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We h.rve .e!is'l]d th. uauditcd standiiorre finaDcial results .fGloster l,imited (ttre 'CompaDy') for
tie quarter ended DccerDbcr 3r, 2ot9 lnd the lear to datc rcsults for the perjod April r. 2019 to
Decembrr 31. 2or9 \rhich are indr td in th. accomlarving Sratement of Unaudited Srandatone
l,inan.ii]l lt.rsrlls for thc quarter rnd nirc months €nd.d l).r,rlxj iJr, 2or9' (1he "StxieEenr"). Ihe
Stal€rneri ins lren prcpaled bv the Courpan! pulsnnni t(] ll.qnldion 33 of the SEBI (Lisiing
Olligalions ij]d )is.losurc Itcq rrem€rts) Reguhrions,2{]iJ, as em.ndcd (thc "ListinA Resulaiio[s,
?or.'r \.1 .: ltu.r"Fniniri l,.rl{ IsrorrlLnri -,riu p..t .e. .'r.-Slr.,m,rt:.lhcr,slorBibrl:ry
ofthe Cornpany's nnnalicnlent and has been approyed b) the Board of Dircctors. Our responsibilit]

'r. on lh' S. trerrr.nl L '."d 
.r o, r "e\', $

l\ie conducted our r.view nr accordance Nith ihe Slrn,:lard on Rcvicl, lirSag.ocnt (SRl) 2410,
''Rcvi.w olinierim FinaDcial hfornation Pedormed bt t h. ln.lependent A ditor ol ihe Lnlill'issued
b\r ii..hstitute of Charlercd ,lcco u ntants ollrrdiir. Tllis Standard requires thn!!'r plin 3ndpedorm
the llr,icir to obtair nrodcratc nssrLmncc as to Nhcthcr the 51!tenut is lrec oimal.ial rrisslallrmcni.

r\ rcvie\r is timited primerill to iDqlrides of colltpary pcrsonncl and ana)llical procedLrres applied to
financial data and lLss proyidcs less assnrarcc tlun an alrtlit. we htrle not perforned an audit ard
according\', Ne do not express a]l audii opnrnn.

llased on otr rerier- conducied as above, rothiDg has ro l] kr our alt.l]lion lhrt causes us lo b.lieve
thrt li. Slrlemert hns not been prcpir1)d in 

^ll 
rrlicrinl respects in accordance $'ith the applicable

Accouuling Stindrrds lr'escril)ed lnderSedior 133 o.lle Corrrpanjcs Act, 2o13 and othcr rccognised
accountils pmciices and folicies. and h.ls not Llisclos.C li. iriorl11al;lxr rt(1tire.1 b be disclosed in
lol]ns of ll.sulatjm 33 ol the Listir)g llegulations, !o15 ir.lLraing lhe nlanner in which it is to be
disclosed, ortirl iLcontnins ant n{trrial misstrlenent.

\t'e dras allenlirn Lo Note 4 !.) the Slaterncnt regarding ihe Conrpany's recording of assets and
)iaLrilities ol ttre ar.rns{eror corlpany and lhe related goodNiU al fair lalue and amortization of sttch
good$,ill in accordarcc ryiah lhe schennr oi amxlginalion ltjth r€gard to ihe rerger of erstNhile
Gloster ]-ilnited \ritb Kclilc!'dl Brillco & Conrfart Ljnliled (rcnaned as Closter ]-inlir€d) with effecr
fiom J .r rlary r,. 2 o 15 pursua Dt to the Or.ler ol Nxlional Co:npr n) Lllt Tribnnrl daled ;anuary' 19.

2018. lhe rfbres id ac.o nling treahnent is nt d.\tr$n iiou ihat leqrriled no.l.:r 1 d As 1o3 as

in(licrleilxnd quartired in ribrtsaid note. Ottr conclusion is not mod:fled ir rcspc.i ollhis matler'
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We iralc revicr€d thc unaudited consolidnte{t ltrrncial rcsulrs ofCtoslfr Limired (rhe.parent,,) indjts subsidiarics (the pir€nt and its subsidirrics her,rtratnl relcrrcd rors thL Gro;p,) (;fer Note 1
on lie Statenrcn0 1br rhe quarrer eDd.d De.tmL,rr Jr. 2,I9 ln,l rhe I,enL to a.ri ,..uiS fo. tt"
lljdod April-o1, 2llr9 to Dcccmber 31, soig \ hr.h Jre rnrlud(d in rhe a"""-prnyiog :it"tem"nt nt
Unaudited Coirsolidared Financiat tiesutrs ibr ttu quartcr.,nd nine montfls' enaed- Oecen:ber 3r,2019- lthe 'Sta1cment"). the St{tement is bcing submittcd bv the parena p(rsriant io lher€llirelr.nt of ltegrlation 33 of rh. SEBI (t,istnig Obtigaiions'and Disctosuri Xequrrementg
Regrlations. 2or5. as amcnd€d (the r.istios Reguhtion-."), irhidt hrs b.en i"itirrl"? o, ." t,,"
id"rrr ', Jli I I Lr " -. ..

ll .:rrr-ii -l ,l)i l, ...., r'.l,or,.iLr ,. . r,r. p. I rt.\l ,r.... ..r rr,d tr:"b,prrrpp ,...d ut'h"l.,r. t.li' rd lI'L.,.Jr\.rj, L,.rr pr,r.r,dr,,:rcuro.r.c, .,.L.dr-r .rr.niuon rna r.ri".r_re,^nL
I .rrr.rr,1.JJinn ir- r.dr'..\.'.r. rri I (."nJrrd ,n -tnr,rir,. Finrr.,..t R,t,ori g. l..lr,d{SJ4J,pr..nLr r und.l se.trin r-.(,,tI" (-ornt,x.j,s.\,l..ur irrJurL r,. r.nrr. q t .in" rlc. g.n. .r ir,r'.p','dr.i lndirOllrr..D,r'.iLil:h.r),\lrr..J,or ..1..: j ..- .',- Srarprr(... l...j.a -.*,-i",,
U:e ond!.led o,r re'ielr ofrhe Statemcnt in a..ordance l,ith rhr Slandard o. Re\ie, Ens:gerrenrs(sltE) 24io "Rericw ol Inredm financial Infonraiion petformed by ihc I,rlepcmieut ,{utiiror orthc
Itntiq-", issu.d Lly thc Insrirutc of Chaderc.i A((urLnrrrts ot lnJra. Th," StJnriaril rcqLrires ttrar *c plan
ard pedbu the $iicw to obtain modcralr as\Lr,rnc. as t! \,l1Lther Lhe Statem.nr'i: ft,:c oi naterial
misstatcrneni. -L re\rcx oI jnretiur firancial infon ruli(,l con.,ists ol lntrkt!ts inqLriri"s, pr1r naiitl:of persoru
rcsporNible lbr financial and a&ouliilg lnafters, JrrJ J!!t\rfd arrtj rh,,t ,na or_t 

", 
.",i"" or.lce<lures. .l'": r ..uL"rar,ri.r.lI le.. ;: ...1 rlirn.n.,. lrr,orrLlrr-..i:n:c.rdrr.....rhS.rn,Jrri.on,Ar.diring

ai'd (unsequcntb doLs nlr rnrblc us to nbiijn assuran.je that *. llonld becone awal: of all
signiE.ant m,r$e$ that mighr be identificd irl tirr audjt.,\ccordingtt, we do not cxlr.ss 3n audii

U. also pe ollred procedun-! ir nrcordancc $irh rtrc eiLcutrr r. rLt br tt,c S]rBl uL.ll]r Re!,uhtun 33(8) ol dn SEBI (l.istirg obligaij.]l]s.rnd Dildosurr lt.q ri.cn rnr,rl'.c:uj,rior",.o,5,.,"",*"-1"a,tott,"

'lhc Statemetlt includes ihe rerults oithr Iollo\r,ing oriities:

- Closter ].iDrited
- Gloster Lifesile Lnnircrt
- Glostcr Sttcixlties Lirnited

lve dra\r attention to Note 6 to lhe Stiliement, {Ir(h -url,,5 r}rr th. croulr Lli,l not ro,"olrrirtL: the results
of N.t}!{rlk Industries l,imitcd Ior.tltc prdod fioln Ju[ 4, :or9 ro Dccrrrlcr 3r. ?otq in lhe abscncc of
a';ailabilih offirancial inforDlriiol lor the srid trer,d \.h,,h r.iuttcd jn r,,rF.ornlriiJncc \vitL Ind.4S
uo Consolidated ainaDcial Statemerts' il ah€ nine $.n!hs cnded lecemicr 3r, ror9. The
conseqr.lrirl impnc! ofthe rforesAid nratters on the lin rDcial rcs!]l1s is pr€se|ily l1otas&taina,le.

Pt., h at )lt )!!s" E | | t lLriert,t'1.\'n,ut' r LP"b 
^' 
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7.

Based on oltl. revi$t condueted and procedures perlbuncd as stated in pnrigrrph 3 above andbased on
tne consideration otlhe r iew reports ofthc othe. aldito$ rcfcrred lo in parxgraph 8 below, except
for the indeteminat€ .flect of the matter descibc.l in paragraph 5 abore, nothins has con1e to ollr
atienlion that causes us to belicYr tlai thc ar(um|ail,r:t SLrLeoeot h,rs not b.an prepared in a1l
male)i.l respecN iD acco xnce .r'iilt Lhe re.osnition and rleasnrcncnt principles laid doM rhe
aforesnid lndiar AccountinS Strnll.}rd aird other lccounting pdnrides gcnerally accepted in India and
has not disclosed the iolormation reqnired b be disclosed in rerns of Regrlalidr 33 of the Listing
ReBlrlations, rnchding the manner in which it is to hc disciosed, or i[ai ii.onrair$ any materiai

We draw aticntion to."oic.1 to the Staleln€nt .egrd;rs lhe Pxrent's recording ofass€rs and ljatiliiies
olihe rlansferor .onprny and the rrlated goodwilt rt lair l1rlne rrd amofiization ofsuch goodwill ir
ac.ordance $it} thc scl](ilrc o{amalganntion with rcg!r.i to the merger of erstwhile closter Limited
with (ettle\vell Blllen & Conrp.nt LiDrited (rcnarned rs Glost.i Lirnited) i'ith effcct from January, r,
2015 pirsuint to lhe ordcr of\ational Conll)3ny Law Tribunel dated Janual,l' 19, 2or 8. 'fhe oreseid
accounting treatrnent is in deliation fi,Jn1 that rcquird ul.ler lxd AS ro3 as indicated and qurnrified
in rf,r'.siid nole. Ourconclulion is not moCilicll iu rcspect (rltLis matter.

We did not .e\iew t\e nrtefin tulancial rcsrrlls ol 2 srLLsi.liaries inchrded i]l the consolidated
unaudited financial rcsults, whose financial r'eslllts relled total income olRr. rS lacs xnd Rs.68
laes, rotal net proiir itker iax of Rs. 17lacs and lts..11l;r.s and total comprehensive incone ol lls. g
lacs and Rs. 4l] la.s for lhe qrarter eDded Decembc. 31, 2019 rnd thc rar to date r€sults for the
?erbd Alril 01, 2ot9 to December 31, 2()19, rcspcctlrelr, .rs nrsidcrcd in the consolidated
unludilcd iinrnciaL results. ?h.se interin ftrancial results ,xvc l)cc r.eviewed bl, othcr audiiors

'1nd 
lheil' rcpots, \,ide whicir lhrt h.vc issued an rnmodilied.onclus;on, hale bcen hLrnished to

us b\ tl)c llrnrgernent rrrd r L r (oncl r:i ri on the Statcnent, in so far as il relaies to the amounts
and dis.lnsulcs inchded rn rcs!cd ol tlere subsjdiaries, is based soiely on the repots of the othrr
auditors aDd tlre procedures performecl by us as stat€d ir paragraph :] alorc. Our concl:rsion or1
lhe Statenrent is not orodified iD respcct ofthis matter.

9. We lrer€ neithcr engaged lo rcvielv. nor have we reviewed ihe compaftrtive figures for the quartcr
ended Decemb€r 3r, 2or8 ard the vear to date resrlrs for Lhe pcrio.l Apil ()1, 2018 to December 31,
:or8, accoldi]]glv, rT do not exlress alry (1)itrlusior on the consolidatr:d rcsults in the Statemeri for
th! quarter cndcd Dccember 31, 2018 and the year tc dnte rcsults for ihe peiod Ap l 01, 2or8 to
Ilec(rmler 31, :ro18. As sct oul jD N.te 5 to thr statcrn.nl. rlesc figurcs havc bcen furnished by the
Manago!.nt. Ourconchsior orr tle Srrtemcrtis not mo(tilid jn.cstrecl ofthis matter.
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