
Price Waterhouse & Co Chartered Accountants LLP

To.

The Board of Directors
Gloster limited
21 Strand Road
Kolkata - 700 001

1. We have reviewed the unaudited standalone financial results of Gloster limited (the "Company") for
the quarter and half year ended September 30. 2019 which are included in the accompanying
Statement of Unaudited Standalone Financial Results for the quarter and half year ended September
30, 2019, the unaudited standalone statement of assets and liabilities as on that date and the
statement of unaudited standalone cash flows for the half-year ended on that date (the "Statement").
The Statement ha.s been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations,
2015"), which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company's management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410.
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered i^countants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that caus&s us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. (a) We draw attention to Note 4 to the Statement regarding the Company's recording of assets and
liabilities of the transferor company and the related goodwill at fair value and amortisation of
such goodwill in accordance with the scheme of amalgamation with regard to the merger of
erstwhile Glaster Limited with Kettiewell Bullen & Company Limited (renamed as Gloster
Limited) with effect from January 1, 2015 pursuant to the Order of National Company law-
Tribunal dated January 19, 2018. The aforesaid accounting treatment is in deviation from that
required under Ind AS 103 as indicated and quantified in aforesaid note.
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(b) We were neither engaged to review, nor have we reviewed the comparative figures for the quarter
and half year ended on September 30, 2018 and the comparative figures for the statement of cash
flows for the period from April 1, 2018 to September 30, 2018, accordingly, we do not express any
conclusion on the standalone results in the Statement for the quarter and half year ended
September 30, 2018 and on the cash flows presented in the Statement for the period ̂ m April i,
2018 to September 30. 2018. As set out in Note 2 to the Statement, these figures have been
furnished the Management.

Our conclusion is not modified in respect of these matters.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

Sunit Kumar Basu
Partner

Place: Kolkata Membership Number: 055000
Date; November 13, 2019 UDIN: WoB^OOOAAAAtV ̂ A»8
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STATEMENT OF UNAUDFTED STANDALONE FINANOAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019

(R(. In tHdu)

Sr.

No.

PiRictiltrt Quarter Ended Half Year Ended Year Ended

31103.2019 30.06.2019 3(109.2018 30.09.2019 30.09.2018 31.03.2019

Uneudlltd UnaudRad Unaudited Unaudited Unaudited Audited

1 neenw

» Revenue from OpersMnc 13,214 11,764 12.488 24,978 24.913 50.138

b Other Income 334 318 401 652 862 1,613

Total Income 13.S40 12,082 12,889 25,630 23,175 51,751

2 Enpentei

a Cost of materials consumed 6.979 6,332 6,355 13,311 11.591 23.931

b Changes in inventoriet of Finished Goods, Semi-Finished Goods
and Work-in-Progress (258) (121) (620) (379) (372) 590

c Employee Benefit Expenses 2,336 2,215 2,351 4,551 4,382 8.641

a Finance Costs 46 29 39 75 72 141

e Depreciation and Amortisation Expenses 773 772 769 1.5M 1.543 3.092

( Other Expenses 2,208 2,218 2,095 4,426 4,300 8.592

Total Expenses 12,083 11M5 10,989 23,328 21316 44337

3 Profit before Exceptional Item and Tex (1 • 2) MSS 637 1,900 2,ua 3,639 8,764

4 Exceptional Item (Refer Note S ] 1300 1,500
-

5 Pf ofit/(Los$) before T» (3 - 4) 1,465 (863) 1,900 602 3359 6,764

6 Tex Expense:

- Current Tax 82 - 460 82 820 1,483

- Deferred Tax - charge/(credlt) 421 (331) (307) 90 (241) 866

Total Tax Expense 503 (331) 133 172 579 2.349

7 PrelR/p^ss) for the period (5 • 6) 962 (S32) 1,747 430 3,080 4,413

S Oltier comprehensive lncoma/(loss)
Items that will not be.retlatsifled toStatamcntof profit or loss

Re-measurements of post-employment benefit obllgallons (81) 70 (25) 111) . 277

Changes in fair value of FVQCI equity instruments (489) (461) (307) (950) (485) (931)

Income tax relating to these items 49 32 75 81 26 63

Other comprehensive lnceme/(loss) for the period (net of lax) ($21) (9S9) (M7) «B0) 1«9| (391)

9 Total comprehensive irKome/(loss)for the period(7*3) Ml (091) L440 (4S« 2,621 3324

10 Pard-up equity share capital 547 547 547 547 547 547

(Face value Rs 10/- each)

11 Other Equity as per Balance 9>eel of previous accounting year - - - - 93,395

12 Earning per share (of Rs.lO/- each):

(a) Basic (Rs.) 17.59 (9.72 31.93 7.86 56.30 80.70

(bl Diluted (Rs.) 17.59 (9.72 31.93 7.86 56.30 80 70
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UNAUDinO STANDALONE STATEMENT OF ASSETS AND UAeiLITIES AS AT 30TH SEPTEMBER, 2019

(Ks. In titti)

Sf. Partlcultrs As at As St

No. ML09.2019 31.03.2019

Unaudited Aufflted

1 ASSETS

1 Norxurrtnt mots '

Property, plant and equfprnent »,174 30,292

Capital work in progress 923 598

SoodwIH 2S.41S 26448

Other Intangible assets 7,170 7.408

Investments in subskllartet 1,042 1442

Financial assets

(1) Irwestments 10,029 9467

01) Loans 118 118

liilj Other financial assets 3.699

Other non-current assets li327 277

Total non-currentanetl 79.397 75440

2 Current assets

Inventories 7,816 9,541

Financial assets

(0 lnvesln>er>ts 6.126 7,166

(ii) Trade receivabses 3,1» 3,376

(Ul) Cash and cash equhralents 345 445

(iv) SsnkbBlancesothertl<8n(iK)above 521 26

(v) Loans 3,411 4,965

(vl| Other financial assets 95 279

Current tax assets (nef) 3,733 3,421

Other current assets 675 391

Total current assets 25,861 29,610

Total assets 1,05,458 1,03,450

II EOUITY AND UABtllTlCS

1 Equity

Equity share capital 547 547

Other equity 92,286 93,395

Total equity 92433 93,942

2 liabilities

Non<urrenl HabHItlei

Financial Habllitlef

Borrowings 125 170

Provisions 773 499

Deferred tax liabUitles (net) 4,726 4,717

Other non-current tiabllities 227 230

Total non-current ilaMltles 5461 5,616

Current liabilties

FInanclal BaUlitlcs

(i) Borrowings 2489 2,256

(Ii) Trade payables

a) Total outstanding dues of Micro and Small Enterjxlses 6 1

b| Total outstanding dues of crecKlors other than Micro and Smal 1471 672

Enterprises

(ill) Other financial liabilities 1473 1.31S

Other current liabilities 1.212 1,011

Provisions 160 114

Current tax iiabililies (net) 563 523

Total current llabHItles 6,774 5,892

Total IlibiBties 12,625 11408
Total equity and HiWIHIes 1,05,438 1,05.450



STATEMENT OF ONAUOITED STANDALONE CASH FLOWS KM TK HALF YEAR ENDED 30TH SEPTEMBER, 2019
{Ri. In liMis)

Ptrticulart

Half Year Ended

M.09.2019 30 09.2018

Unaudited Unaudited

(A) Cash Hows frem apantine actMOw:

Preiit bcfen ta< 60S 3459

AdMtnwits for:

Depreciation and amortisation expense 1,S44 I.S43

Interest and flnance charges 75 72

Net gain on dsposal of property, plarrt and eoulpntent (PPE) (W) (31

Net gains/flosseslon lair value changes on Investments classified at FVm. (1) 46

Net gain on sale of investments (92) (3351

Fair value losses on derivatives not designated as hedges 98

Interest Receivable written off 109 -

Intercorporate Deposit written off l.SOO

Urtreslised Foreign Exchange Loss/(Gain| (Net) -

144

Provision no longer regulred written back (13) (14)

Interest income classified as Investing cash flows U98) (354)

Divldertd Irtcome fS4) (37)

MSB 4419

Adjustments lor:
(2,169)Non-Current/Current financial and other assets (2781

Inventories 1,725 S32

Non-current/ current financial and other liabilities/provisions MS 2433

(Increase) / decrease in other financial assets 62
-

Cash generated from operations 9411 $415

income taxes paid (net) (SSS) (948)

Nel cash inflow / (outflow) from opeiattng acthdtlei 4467

(B) Cash flows from Investing acthrfllet:

Proceeds from disposal of property, idant and equipment 25 6

Paymenisfor acquisition of property, plant and ecMpment/Intangible assets (1,171) (306)

Intercorporate Deposit Given (SOD) (2400)

R^ayment of intercorporate Deposit 666 243

Proceeds on disposal of non-current Investments (net) - 17454

Purchase of other non-current investments (net) (1.029) (18,478)

Sale / (Purchase) of other current rnvestments (rvet) 1.029 (389)

Acquisition of a subsidiary (S.699I •

Interest received 410 303

Dividend received 64 37

Nat cash Inflow / (outflow) from Investing acflvWes (440S) (3430)

(C| Cash flows from financing acthritias:

Repayment of long-term borrowings - 21

Proceeds from long-term borrowings (45) (21)
Short-term borrowings - receipts / (payments) 32 (46)

Interest paid (62) (45)

Other borrowing costs paid (12) (27)

Ovldend paid irsclusive of Dividend Distribution Tax (664) (661)

Net cash Inflow / (outflow) from financing acflvltlas (751) (779)

Net Increase / (decrease) In cash and casfi equKralenls (AaBaC) (100) 258

Cash and cash equivalents- Opening Balance 445 655

Cash and cash couhralertts ■ Closing Balenca S46 9U
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Notes:

1 The above rtnanclal results have been reviewed bv (he AudH Commitiee and were approved by the Board of Directors at their respective meeUnp
hM on t3th November. 2019.

2  The Statutorv Auditors of the Company have carried out a 'Limited Renew' of the Rnarclal results for (he quarter artd hatf year ended 3tth
September, 2019 In terna of Regulation 33 of the SCBI (listing Obllgatloru and CHsdosure Requirements) Regulations. 201S. The figures for the
quarter and hair year ended 30th September, 2018 and the staterrrerrl of cash flows for the half year ended on that date have not been subfected to
limited review by the Statutory Auditors, however the Management has everclsed necessary due dillgersceto ensure that the rmancial results provide
a true and fair view of Its affairs.

3 £ffeciive 1st April, 2019. Ind AS 116 'Leases' has been adopted and dib adoption did not have any material impact on the financial rcwfts for the
quarterarrd half year ended 30th September, 2019.

4 Ooodwill acquired on amalgamation is being amortlied in the «atement of Profit and loss In keeping with National Company taw Tribunal Kolkata
(NCLT) order dated 19th January, 2018, on the basis of man^ements estimated useful life of 20 years, although the said treatment is In variance
w«h Ind AS 103 Had Goodwill not been amorBred, the Depreciation ft AmortliaBon expense for the quarter ft half year ended SOtfi September,
2019 would have been lower by Rs. 417 lakhs ft Rs. 833 lakhs and Profit before tax for the quarter ft hatf year ended 30th September, 2019 would
have been higher by an equivalent amount.

5 The Company is engaged In business of manufacturing jute goods and Is managed organltationally as a single business segment. Accordingly,
the Company hat a single primary reporting segment as envisaged in Ind AS - 108 on "Segment Reporting",

6 The NaUonai Company Law Tribunal, Kolkata 8ench vide Its order dated 4th July 2019 has approved the terms of the Resolution Plan submitted by
the Company, to acquire Network Industries Limited oursuani to Corporate Insolvency Resolution Process, under the Insolvency ft Bankruptcy Code
2016 and the said Resolution Plan Is under implementation.

7 The National Company Law Tribunal, Kolkata Bench vide its order dated 27th September 2019, certified copy received on 17th October 2019. has

approved the terms of the Resolution Plan submitted by the Company, to acquire Fort Gloster Industries limited pursuant to Corporate Insolvency

Resolution Process, under the Insolvency ft Bankruptcy Code 2016, The aforesaid matter does not have any impact on the financial results for the

quarter & half year ertded 30th September, 2019.

8 The exceptional itempertalns to the charge on account of certain Inter Corporate Deposit being written off by the Company,

9 Previous period's / year's figures have been regrouped / re-arranged, wtterever necessary, to conform to the currerrt period's/year's presentation.

Place; Kolkata

Dated 113lh November, 2019

KOLKATA

7oy 001

the Board



Price Waterhouse & Co Chartered Accountants LLP

To,

The Board of Directors
Gloster limited
21 Strand Road
Kolkata - 700 001

1. We have reviewed the unaudited consolidated financial results of Gloster Limited (the "Parent") and
its subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group"), (refer Note 1
on the Statement) for the quarter and half year ended September 30, 2019 which are included in the
accompanying 'Statement of Unaudited Consolidated Financial Results for the quarter and half year
ended September 30. 2019', the unaudited consolidated statement of assets and liabilities as on that
date and the statement of unaudited consolidated cash flows for the half-year ended on that date (the
"Statement"). The Statement is being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (lasting Obligations and Disclosure Requirements) Regulations, 2015, as
amfinded(the "listing Regulations"), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent's Management and has been approved by
the Parent's Board of Directors, has been prepared in accordance with the reo^nition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Finandai Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our resfwnsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered i^countants of India. This Standaid requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. Arevitw of interim finandai information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that mi^t be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the drcular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities;

- Gloster Limited

- Gloster Lifestj'le Limited
- Gloster Specialities IJmited

5- We draw attention to Note 6 to the Statement, which states that the Group did not consolidate the
results of Network Industries limited for the period friim July 4, 2019 to September 30, 2019 in the
absence of availability of financial information for the said period, which has resulted in non-compliance
with Ind AS 110 'Consolidated Financial Statements' in the half year ended September 30, 2019. The
consequential impact of the aforesaid matters on the financial results is presently not ascertainable.
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 8 below, except for
the indeterminate effect of the matter described in the paragraph 5 above, nothii^ has come to our
attention that causes us to believe that the accompanjing Statement has not been prepared in all
material respects in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. We draw attention to Note 4 to the Statement regarding the Parent's recording of assets and liabilities
of the transferor company and the related goodwill at fair value and amortisation of such goodwill in
accordance with the scheme of amalgamation with regard to the merger of erstwhile Gloster Limited
with Kettlcwell Bullen & Company limited (renamed as Gloster Limited) with effect from January 1,
2015 pursuant to the Ord« of National Company Law Tribunal dated January 19, 2018. The aforesaid
accounting treatment is in deviation from that required under Ind AS 103 as indicated and quantified
in aforesaid note. Our conclusion is not modified in respect of this matter.

8. We did not review the interim financial results of 2 subsidiaries included in the consolidated
unaudited financial results, whose financial results reflect total assets of Rs. 1,507 lacs and net assets
of Rs. 1,499 lacs as at September 30. 2019 and total income of Rs. 2 lacs and Rs 50 lacs, total net
profit/Ooss) after tax of Rs. (13) lacs and Rs. 24 lacs and total comprehensive income/Goss) of
Rs. (4) lacs and Rs. 32 lacs, for the quarter ended September 30, 2019 and for the period from April
1, 2019 to September 30, 2019, respectively, and cash flows (net) of Rs. 1 lac for the period from April
1, 2019 to September 30, 2019, as considered in the consolidated unaudited financial results. These
interim financial results have been reviewed by other auditors and their reports, vide which they
have issued an unmodified conclusion, have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of
this matter.

9. We were neither engaged to review, nor have we reviewed the comparative figures for the quarter
and half year ended on September 30, 2018 and the comparative figures for the statement of
consolidated cash flows for the period from April 1, 2018 to September 30, 2018. accordingly, we do
not express any conclusion on the consolidated results in the Statement for the quarter and half year
ended September 30, 2018 and the consolidated cash flows presented in the Statement for the period
from April 1, 2018 to September 30, 2018. As set out in Note 5 to the Statement, these figures have
been furnished by the Management. Our conclusion on the Statement is not modified in respect of
this matter.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

V"
Sunit Kumar Basu

Partner
Pla(%: Kolkata Membership Number: 055000
Date;Novendwr 13,2019 UDIN:



GLOSTER LIMITED

(FomirtY Kntkxtll Bulltn & Companv Umlnd)

Regd. Office: 21, Strand Road, Kolksta - 700 001
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STATEMENT OF UNAUDITED CONSOUOATEO FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TO SEPTEMBER, 2019

Rs. In lakhs)

Sr

No

Partlculan Quarter Ended Half Year EraM Year Ended

39.09.2019 1 30.06.2019 1 30.09.2018 3a09.2019 1

IS

1

31.034019

Unaudited UitaiiidHed AudRcd

1 Income

a Revenue from Operations 13,214 11,764 12,488 24.978 24,313 50,138

b Other Income 336 366 407 702 901 1.708

Total Income u,s$o 12,130 12,895 25,680 25,214 31,846

2 Expenses

a Cost of materials consumed 6,979 6,332 6,355 13,311 11,591 23,931

b Changes in inventories of FiMshed Goods, Semi-Flnished Goods and (258) (121) (620) (379) (372) 590

Work-in-Progress

c Empbyee Benefit Expenses 2,336 2,215 2,351 4,551 4,382 8.641

4 finance Costs 46 29 39 75 72 141

e Depreciation and Amortlsahon Expenses 772 772 769 1,544 1,543 3,092

( OtherExpenses 2,209 2,218 2,096 4,427 4.301 8,597

Total Expenses 12,084 11,445 10,990 23,529 21,517 44,992

3 Profit before Exceptional Item and Tax 11 - Z) 1,466 685 1,905 2,151 3,697 6454

4 Exceptional item (Refer Note 9)
-

1,300
-

1,500
-

S Proflt/flots) before Tax {3 - 4) 1,466 (815) 1,905 651 3,697 6454

6 Tax Expense:

-Current Tax 91 6 467 97 830 1,501

• Deferred Tax -charge/lcredlt) 426 (325) (314) 100 (249) US

Total Tax Expense 317 (320) 153 197 581 2459

7 Prorit/(loss) for the period (5 - 6) 949 (495) 1,752 454 3,116 4495

8 Other comprehendve liKeme/(loss)

Hems that will not be redasslfled to Stetement of profit or loss

Re-measurements of post-emplovmeni benefit obligaticts (81) 70 (75) (11) 0 277

Changes In fair value of FVOCI equity Instrumerrts (478) (463) (297) (941) (451 (894)

Income lax relating to these Items 47 32 73 79 19 57

Other comprehensive lncome/|loss) for the period (net of tai4 (312) (361) (299) (873) (432 (S60)

9 Totel comprehensive lno>me/(loss} forthe period 17+S) 437 1856) 1,453 (419) 2,684 3435

10 Paid-up equity share capital 547 547 547 547 547 547

(face value Hs 10/- each)

11 Other Equity as per Balance Sheet pf previous accounting year - - • - 93,821

12 Earnli^s par share (of Rs.lO/- each):
(a) Baslc(Rs) 17.34 (9.CB1 32.02 8.29 56.95 82.15

(b) Diluted (Rs.) 17 34 (9.05) 32.02 8.29 56.95 82.15

6R
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UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND UABIUTIES AS AT 30TH SEPTEMBER, 2019

Sr. Partkulan As at As at

NO. M.09.2019 31.03.2019

Unaudited Audited

1 ASSETS

1 Non<urrent assets

Propertv, plant and equipment 30,174 30,292

Capital work in progress 923 598

Goodwill 25,415 26,248

Other Intangible assets 7,170 7.A09

Financial assets

(i) Investments 10,219 10,505

(11) Loans 118 118

(ill) Other linancial assets 3,699 -

Other non-current assets 1,027 277

Total non-current assets 78.745 75,446

2 Current assets

Inventories 7,816 9.541

Financial assets

(1) Investments 6.245 7.276

(11) Trade receivables 3,139 3.375

(liil Cash and cash equivalents 348 447

(Iv) 6ankbalancesotherthan(ill|above 1,471 532

(v) Loans 3,611 4,965

(vi) Other financial assets 131 465

Current tax assets [net] 3,742 3,431

Other current assets 675 393

Total current assets 27,178 30,425

Total assets 1,05,923 1,05,371

II EQUFTV AND UABIUTIES

1 Equity

Equity share capital 547 547

Other equity 92,743 93,821

Total equity 93,290 94,368

2 Uabilitles

Non-current liabilities

Financial iiabilWes

Borrowings 125 170

Provisions 773 499

Deferred tax liabilities (net) 4,731 4,711

Other non-current liabilities 227 230

Total non-currentllabllfties 5,856 5,610

Current liablNtles

Financial liabilities

(1) Borrowings 2,289 2,256

|li) Trade payables

a) Total outstanding dues of Micro and Small Enterpnses 6 1

b) Total outstanding dues of creditors other than Micro and Small 1,471 672

Enterprises

(iiij Other financial liabilities 1,075 1,315

Other current liabilities 1,212 1,011

Provisions 160 114

Current las liabilities (net) 564 524

Total current liabilities 6,777 5,893

Total liabilities 12,633 11,503

Total equity and liabilities 1,05,923 1,05,871

/6>
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STATEMCtfT OF UNAUOfTfO CONSOLIDATED CASK FLOWS FOR THE HALF YEAR ENDED MTH SEPTEMBER, 2019

(IU.Inl»Ua)

Fartleiilan

HiifTwErtM

3a09.2019

Unwdtad

sanjins

Unaudttad

iA) Cash Rewi from opcratinf actlvitltc

Profit bafon tai

Adiustmtnts fort

Depredation and amorritation eipense

Interest and nnanoe cnarges

Net gain on disposal of property, plant and equipment (PPE)

Net galns/dosses) on fairvalue changes On Investments dassiRed at FVTPl

Net gain on sale of investments

Fair value losses on derivatives not deslpated as hedges

Interest Receivable written off

Intercorporate Deposit written off

Unrealised Foreign Exchange loss/(GNn) (Net)

Provision no longer required written back

Interest Income dassifled as invesbng cash flows

Dividend Income

Operatint profll before chanfcs In operating assets and Rabflttlei

Adjustments for:

Non<urrent/Cuirent rmandal and other assets

Irwentories

NoTKurrent/curtentflnandaland other liabilities/provisions

(Increase) / decrease in other flnandal assets

Cash ganaratad from operations

Income taxes paid (net)

Net cash Inflow / (oiAflow) from opareting actMtfas

(B) Cashfloiinfromlnvesllnf actMdas:

Proceeds from disposal of pro{>erty. plant and equipment

Payments for acquisition of property, plant and equipfnent/ Intangible assets
Intercorporate Deposit Given

Repayment of Intercorporate D^osh

Proceeds on disposal of non<urrent Investments {netj

Purchase of otfier nonKsirrent Investments (net)

Sale/ (Purchase) of other current investments (net)
Acquisition of a subsidiary

Interest received

Dividend received

Net cesh Inflow / (outflow) from InvestingacUvWn

(C) Cash flows from flnanclngactlvHIei:

Repayment of long-term borrowings

Proceeds from fong-term borrowrngs

Short-term borrowings - receipts/(payments)

Interest paid

OOier borrowing costs paid

Dividend paid indusive of Dividend Distribution Ta>

Net cash Inflow / (outflowl from financing activities

Net Increase / (deereise) In cash and ash aqulviltnts (AeBiC)
Cash and cash equivalents- Opming Balance

Casfi and ash equivalents • Closing Balarxe

6SI

1344

75

(14)

(6)

m

109

UOO

(13)

(348)

(66)

3,3SS

(1,223)

I,725

843

63

4.7B4

(367)

4397

25

II.171)

1600)

666

447

U.029)

1,029

13,»9)

469

66

(3.797)

145)

84

(62)

(12)

(664)

(6991

(99)

447

348

3.697

1343

72

(3)

54

(322)

98

144

(14)

(412)

(39)

43I8

(2.199)

532

2332

5.1U

(»4)

4329

6

(306)

(2.500)

243

17358

(18378)

(389)

335

39

(3.192)

21

(21)

(46)

(45)

(27)

(661)

(779)

2S8

656

9M
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Notes r

9
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The cons<riidated fWianoal results include the results of Gloster Limited (the 'Parent Company') and its subsidiary companies nameiy Gloster Ufestyle

Limited and Gioster Specialities Umiled [the parent and its subsidiaries hereiiafter referred to as the 'Group').

The above financial resvits have been reviewed by the Parent Company's Audit Committee and were approved try the Parent Company's Board of

Directors at their respective meeting held on 13lh Novemtier. 2019.

Effective 1st April, 2019, the Group has adopted Ind AS 116 'Leases' and tHs adoption did not have any material impact on the financial results for
the quarter and half year ended 30th September, 2019.

Goodwill acquired on amalgamation by the Parent Company is being amortiied in the Statement of Profit and Loss In keeping with National Company
Law Tribunal. Koikata (NCLT) order dated 19th January, 2018, on the basis of management's esbmated useful life of 20 years, although the said
treatment is in variance with Ind AS 103. Had Goodwill not been amortized, the Depreciation & Amortization expense for the quarter & half year

ended 30lh September. 2019 would have been lower by Its. 417 lakhs & Rs 833 lakhs and ProKt before tax for the quarter 8i half year ended 3(M>
September. 2019 would have been h^her by an equivalent amount.

The Statutory Auditors of the Parent Company have carried out a 'Limited Review' of the consolidated financial results for the quarter & half year
ended 30th September, 2019 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Consolidated
figures for the quarter 8i half year ended 30th September, 2018 and the statement of cash flows for the half year ended on that date as reported in
these financial results, have not been sub)ected to Bmrted review by the Parent Company's Statutory Audrtors, however the Management has
exercised necessary due diligence to ensure that the financial results provide a true and fair view of its affairs.

The National Company Law Tribunal. Kolkata Bench vide its order dated 4tli July 2019 has approved the terms of the Resolution Plan submitted by
the Parent Company, to acquire Network Industries Limited pursuant to Corporate Insolvency Resolution Process, under the Insolvency 8i Bankruptcy
Code 2016. Since financial information Including financial statements foi the period ended September 30, 2019 is not available for Network
Industries Limited, its results as subsidiary of the Parent Company have not l>een included in the consolidated results of the Group.

The National Company law Tribunal, kolkata Bench vide its order dated 27th September 2019, certified copy of which received on 17th October
2019,has approved the terms of the Resolution Plan submitted by the Parent Company, to acquire Fort Gioster industries Limited pursuant to

Corporate insolvencv Resolution Process, under the Insolvencv 8i Bankruptcy Code 2016. The aforesaid matter does not have any impact on the

financial results for the quarter & half year ended 30th September, 2019.

The Parent Company is engaged in business of manufacturing jute goods and is managed organizationailv as a single business segment.
Accordingly, it has a single primary reporting segment as envisaged In ind AS-108 on 'Segment Reporting'.

The exceptional item pertains to the charge on account of certain Inter Corporate Deposit being written off by the Parent Company.

Previous period's/year's figures have been r^ouped / re-arranged, wherever necessary, to conform to the current period's/year's presentation.

Place: KoButa

Dated : 13th November. 2019
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By Order of the Board


