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30 May 2024

To
The Secretary The Secretary The Secretary
National Stock Exchange of India | BSE Limited The Calcutta Stock
Ltd Phiroze Jeejeebhoy Towers Exchange Litd.
Exchange Plaza, C-1, Block-G Dalal Street 7, Lyons Range
Bandra Kurla Complex, Bandra Mumbai- 400001 Kolkata 700 001
(E) Scrip Code — 542351 Scrip Code - 17435
Mumbai - 400 051
Symbol - GLOSTERLTD

Sub: Outcome of Board Meeting - Audited Financial Results for the vear ended 31" March 2024
and recommendation of Dividend

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir / Madam,

With reference to our letter dated 23% May 2024 we would like to inform you that the Board of

Directors at its meeting held today i.e., Thursday, 30% May 2024, have inter alia considered and
approved the following:

1. Audited Standalone and Consolidated Financial Results of the C ompany for the quarter and

year ended on 31 March 2024. A copy of the Financial Results along with Auditors Report is
enclosed herewith.

M/s Price Waterhouse & Co. Chartered Accountants LLP, Statutory Auditor of the Company
has issued the Auditor's Report with an unmodified opinion on the Audited Standalone and
Consolidated Financial Statements for qQuarter and financial year ended 3 1st March 2024.

2. The Board of Directors has recommended dividend @200% i.e. Rs. 20/~ per equity share for

the financial year 2023-24, subject to approval of Shareholders at the ensuing Annual General
Meeting of the Company.

The meeting started at 11:15 A.M. and concluded at 3:45 P.M.

This is for your information and records.

AN -

Membership No. ACS 43557

151 YEARS OF EXCELLENCE WITH THE GOLDEN FIBRE




Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Gloster Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the standalone annual financial results of Gloster Limited (hereinafter referred to as
the ‘Company”) for the vear ended March 31, 2024 and the standalone statement of assets and liabilities
and the standalone statement of cash flows as at and for the year ended on that date, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations’)
which has been initialled by us for identification purposes.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(i) givea true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the “Act”) read with the National Company Law Tribunal (NCLT), Kolkata order dated January 19,
2018, requiring amortisation of Goodwill aggregating Rs. 17,915.33 lakhs (net carrving amount as
at March 51, 2024) arising on a business combination on the basis of useful life estimated by the
management and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the vear ended March
31, 2024 and the standalone statement of assets and liabilities and the standalone statement of cash
flows as at and for the vear ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further deseribed in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results' section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These Standalone financial results have been prepared on the basis of the standalone annual financial

statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the standalone statement
of assets and liabilities and the standalone statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder, read with the National Company Law Tribunal
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

T the Board of Directors of Gloster Limited
Report on the Standalone Financial Results
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(NCLT), Kolkata order dated January 19, 2018, requiring amortisation of Goodwill aggregating Rs.
17,915.33 lakhs (net carryving amount as at March 31, 2024) arising on a business combination on the
basis of useful life estimated by the management and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a troe and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the standalone financial results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

e

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 5As will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overnde
of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 11 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10. The Financial Results include the results for the quarter ended March 31, 2024 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
vear to date figures up to the third quarter of the current financial year, which are neither subject to
limited review nor audited by us.

1. The standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the audited
standalone financial statements of the Company for the vear ended March 31, 2024 on which we issued
an unmodified audit opinion vide our report dated May 30, 2024.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

=

A=

Pravin Rajani
Partner
Membership Number: 127460

UDIN: 24127460 BKHGYU4107
Kolkata
May 30, 2024
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STATEMENT OF AUTITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 3157 MARCH, 2024

{Rs. In lakhs)
Sr. Particulars Qusrter Ended Year Ended
Na. 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023

Refer Note 4] Unaudited |Refer Note 4|  Audited Audited

1 |income
a |Revenue from Operations 18456.67] 13,751.82| 1782952 6465547 71,017.53
b |Other Income 564,89 65071 425.68 2,281.65 2,435.66
Total Income 19,021.56] 14,412.53| 18,25521| 66,937.12 73,453.19
2 |Expenses
a |Cost of materials consumed 7.807.36| 695498| 10,707.81| 32,314.07 39,234.70
b |Changes in inventories of Finished Goods, Semi-Finished Goods and Work- 1,154.06 (258.61) (365.17) 349.12 (176,38)
in-Progress
¢ |Employee Benefits Expense 2,942 18 2,709.43 21652.01] 113M.77 11,219.66
d |Finance Costs 119.02 B1.02 T0.78 260.15 125.17
e |Depreclation and Amortisation Expense BO98.20 B87.59 840,60 3,555.73 333601
f |Other Expenses 420450 293690| 3.268096| 13,053.05 11,690.87
Total Expenses 17,125.32| 13,311.31| 17,173.99| 60,911.89 65,530.03
3 |Profit before Tax (1-2 ) 1,896.24| 1,101.22 1,081,322 602523 7,923.16
4 |Tax Expense:
- Current Tax 615.98 424,25 558.50 211168 2,693.80
- Deterred Tax [106.64) {112.80) (479,07} (495.23) {B96.39)
Total Tax Expense 509.34 311.45 79.43 1,617.45 1,797.41
% |Profit for the period/year (3-4 ) 1,386.90 78977 1,001.79| 4,407.78 6,125.75

& |Other comprehensive Income
Items that will not be reclassified to statement of profit or loss

Re-measurements of post-employment benefit obligations 554.56 12218 {145.08) 921.09 (331.30)
Changes in the fair value of equity instruments at FVOC) 1,019.96 557.713 109.81 242451 335.47
Income tax relating to above iterms [321.02) {7B.03) 119 (4B7.73) 112.83
Other comprehensive income for the period/year [net of tax) 1,253.50 601.88 (35.06)| 2,857.87 117.00
7 |Total comprehensive income for the period/year (546 ) 2,640.40| 1,391.65 965.73|  7,265.65 6,242.75
B |Paid-up equity share capital 109433 1.094.33 1,094.33 1,094.33 1,094.33
(Face value Rs 10/- each)
9 |Other Equity -11,13,15639| 1,08,079.39
10 {Earnings per share (of Rs. 10/ each):
(a) Basic (Fs.) 12.67 1.22 9.15 40.28 55.98

Ib) Diluted (Rs.) 12.67 732 415 40.28 55 g




GLOSTER LIMITED
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CIN : L17100WB1923PLCO0462E

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2024

{Res. in lakhs]}
Sr. Particulars As ot As at
No. 31.03.2024 | 31.03.2023
Audited Audited
| |ASSETS
1 |Non-current assets
Property, plant and equipment 34,429 84] 33,755.10
Right of Use Assets 1,359,950 154,16
Capital work in progress 71.16 53%.10
Goodwilll 17,815.33| 19.581.87
Other intangible assets 5,055,12 5,522.00
Intangible assets under development 14.48 -
Financial assets
(1)  Advance for Investments in Subsidiaries g 7,530.30
(if} Investment in subsidiaries 23,782.00| 15,182.00
[ill) Other Investments 12,103.94( 12,012.41
{iv} Loans 15,500.00 6,100.00
(v} Other financial assets 80,00 83.76
Other non-current assets 714,85 B41.68
Total non-current assets 1,12,154.62 | 1,02,298.38
2 |Current assets
Inventories 14,810.53| 14,673.56
Financial assets
(i} investments 1,805.03 1,541.27
{ii} Trade receivables 3o%6.60| 382055
[} Cash and cash equivalents 39.15 114.58
{iv) Bank balances other than (i) above 44.55 3899
(v Loans 394.78 34248
(vi) Other financial assets TB1.35 B63.45
Current tax assets (net] 1,085.26 1,085.26
Other current assets 73173 1,074.78
Total current assets 23,690.98| 23,354.92
Total assets 1,35845.60( 1,25,653.30
Il (EQUITY AND LIABILITIES
1 |Equity
Equity share capital 1,094.33 1,094.33
Other equity 1,13,156,39| 1,08,0749.39
Total equity 1,14,250.72| 1,08,173.72
2 |Liabilities
Non-current lishilities
Financial liabilities
i} Borrowings 185.12 145.72
(ii} Lease Liabilities 1,057.39 237.21
Provisions 645,08 1,188.44
Deterred tax Habillithes {net) 7.403,55 7,642 87
Other non-current Habilities 27356 220.53
Total non-current Habilities 9,564.70 9,434.77
Current Habilities
Financial Habilities
(i} Barrowings 6,267.67| 2635.54
[} Lease Liabilities 119.79 14.08
(ii) Trade payables
a) Total outstanding dues of Micro and Small Enterprises 29.12 50,72
b} Total outstanding dues of creditors other than Micro and Small Enterprises 1,626.90 TE1.66
() Other financial Habliities 1,189.54 1,236.66
Provisions 404,63 38936
Current tax Gabilities (net) £50.94 409,23
Other current liabilities 1,741.59 1,547 56
Total current liabllities 12,030.18 7,044 8]
Tota! liabilities 21,594.88| 16479.58
Total equity and liabiiities 1,35,845.60| 1,25,653.30




GLOSTER LIMITED

21, Strand Road, Kolkata - 700 001 (Indial
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AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 3157 MARCH, 2024

(R b lakcha)
Sr. Particulars Year Year
Mo, Ended Ended
31.03.2024 | 31.03.2023
Audhted Audited
|(a) Cash flows from operating activities:
Profit before tax 6,025.23 7,923.16
Adjustments for;
Pepreciation and amortisation expense 31555.713 3,336.01
Finance costs 260,15 22517
Net loss/(gain) on disposal of property, plant and equipment (38.28] [B5.55)
Met [gain)/loss an fair value changes on investments classified at FYTPL {38.08) 37.681
Net (gain)/loss on sale of investments 4.43 18.86
Interest receivable written off 3 204,20 |
Recovery of Interest written off earlier (204.20) s
Falr value adjustrment to derlvatives not designated as hedges 62.00 68.73 |
Liabilities/Provisions no longer required written back {267.27] [19.53) I
Interost income {1,262.63)| [1,703.26)
Dividend income {11.80) 112.13)
Foreign exchange (gain)/loss (net) {12.93) {21.08)
Operating profit before changes in operating assets and labilities 807235 | 9,972.20
Adjustments for;
{Increase) / Decrease In Non-Current/Current financial and Mon-Financial assets (425965 (1,174.33)
(increase) / Decrease In Inventiories [136.97) {B24.85)
Increase / [Decregse) in Non-Current/ Current financial and Non-Financial habilities/provisions 1,621.92 (240.34)
Cash generated from operations 9,131.34 | 7,932.68
Income taxes paid (net) (2,053.79) (484.80)
Net cash Inflow from operating acthvities 7,077.55 7,447 BB
(B) Cash flows from investing activities:
Proceeds from disposal of property, plant and eguipment 48.59 113.99
Payments for acquisition of property, plant and equipment/ other intangible assets (1,786.25)| (2,198.43)
Fived deposit [madel/matured (net) - TBO.67
Inter corporate deposit refunded - 3,910.00
inter corporate deposit glvan {9.800.00)| (B 260.00)
Purchase of non currentfourrent investments (gross) (973.65)] (1.314.77)
Investmient in subsidiary [69.70) -
Proceeds from sate of non-current/current investments (gross) 2.845.16 647.16
fecovery of Interest written off earlier 204.20 -
Interest received 1,175.15 1,881.52
Dividend received 11.B0 12.12
Net cash inflow / [outfiow) from investing activities {8,384.70)| (4,427.74)
{c) Cash flows from finencing activities:
Proceeds from long-term borrowings 86.50 145,72
Proceeds/|Repayment] of shon-term borrowings (net) 3,585.75 1,599.39
Interest paid (200.68) (134,87
Other bormewing costs paid [9.67) {21.711})
Principal portion of Lease liability payment (B7.00) {15.00)
Dividend paid (2,183.18)] (4,639.14]
MNet cash Inflow [ (outflow) from financing activities 1,191.72 | (3,065.61)
Net increase [ (decrease) in cash and cash eguivalents [A+B+C) [75.43) {45.47]
Cash and cash equivalents - Opening Balance 11458 16005
Cash and cash equivalents - ﬂuit‘ Balance 39.15 114.58




GLOSTER LIMITED

21, Strand Road, Kolkata - 700 001 {India)
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Notes ;

1 The standalone financial results have been reviewed by the Audit Committee and were approved by the Board of Directors at their
respective meetings held on 30th May, 2024,

2 The Board has recommended a dividend of 200% i.e. Rs. 20/- per equity share for the financial year ended 315t March, 2024, The payment is
subject to approval of the shareholders at the ensulng Annual General Meeting.

1 |n accordance with paragraph 4 of Ind-AS 108 - "Operating Segment”, the Company has disclosed segment information anly on the basis of
Consolidated Financial Results.

4 In respect of the standalone financial resuits, figures for the quarter ended 31st March, 2024 and 31st March, 2023 are the balancing figures
between audited figures of respective financial year and published unaudited figures for nine months ended 315t December, 2023 and 31st
December, 2022 respactively.

Place; Kolkata
Dated: 30th May, 2024




Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Gloster Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the consolidated annual financial results of Gloster Limited (hereinafter referred to as
the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred
t0 as the “Group”), (Refer note 1 to the consolidated annual financial results) for the year ended March
41, 2024 and the consolidated statement of assets and liabilities and the consolidated statement of cash
flows as at and for the vear ended on that date, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’) which has been initialled by us
for identification purposes.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities
s Gloster Limited

Gloster Lifestyle Limited

Gloster Specialities Limited

Gloster Nuvo Limited

Network Industries Limited

Fort Gloster Industries Limited

- & & & @

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards preseribed under Section 133 of the Companies Act, 2013
(the “Act”) read with the National Company Law Tribunal (NCLT), Kolkata order dated January 14,
2018, requiring amortisation of Goodwill aggregating Rs. 17,915.33 lakhs (net carrying amount as
at March 31, 2024) arising on a business combination on the basis of useful life estimated by the
management and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other finaneial information of the Group for the year ended March 31,
2024 and the consolidated statement of assets and liabilities and the consolidated statement of cash
Aows as at and for the year ended on that date.

Basis for Opinion

3

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
i43010) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor's Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Price Waterhouse & Co Chartered Accountants LLP, Plot No, 56 & 57, Block DN, Sector V, Salt Lake
Kolkata - 700 091, India
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To the Board of Directors of Gloster Limited
Report on the Consolidated Financial Results
Page 2 of 4

Emphasis of Matter

4.

We draw attention to Note 6 to the accompanying Consolidated Financial Results, which describes the
pending litigation of the Holding and a Subsidiary Company in respect of the matter related to legal
ownership of a Trademark which is treated as an asset of the Subsidiary Company pursuant to NCLT
order of September 2019, Pending settlement of this sub-judice matter, no adjustments to the
consolidated financial statements have been considered necessary.

Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results

5.

|

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder, read with the National
Company Law Tribunal (NCLT), Kolkata arder dated January 19, 2018, requiring amortisation of
Goodwill aggregating Rs. 17,915.33 lakhs (net carrying amount as at March 31, 2024) arising on a
business combination on the basis of useful life estimated by the management and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
finanecial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial results by
the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
convern, disclosing, as applicable, matters related to going concern and using the going concern basis
of aceounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Gloster Limited
Report on the Consolidated Financial Results
Page 3 of 4

or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 14 below),

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
aceounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
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11,

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
24(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12,

14.

14.

We did not audit the financial statements of four subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 20,006.73 lakhs and net assets of Rs.
12,181.14 lakhs as at March 31, 2024, total revenues of Rs. 51.37 lakhs, total net profit after tax of Rs.
155.83 lakhs, and total comprehensive income of Rs. 165.08 lakhs for the year ended March 31, 2024
and cash flows (net) of Rs. (335.33) lakhs for the year ended March 31, 2024, as considered in the
consolidated financial results. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Other Auditors/Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the reports of the other auditors and the procedures performed
by us as stated in paragraph 11 above.

Our opinion on the consolidated financial results is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

The consolidated financial results include the results for the quarter ended March 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited vear to date figures up to the third quarter of the current financial year, which are neither
subiect to limited review nor audited by us.

The consolidated annual financial results dealt with by this report have been prepared for the express

purpose of filing with stock exchanges. These results are based on and should be read with the audited
consolidated financial statements of the group for the year ended March 31, 2024 on which we have
issued an unmodified audit opinion vide our report dated May 30, 2024.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-3000009

o
U=
Pravin Rajani
Partner
Membership Number: 127460
UDIN: 24127460 BKHGYT1391

Kolkata
May 30, 2024
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CIN = L1TT100WE1923PLC00A62E

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH, 2024

(R, In lakhs}
Sr. Particulars Quarter Ended Year Ended
No. 31.03,2024 | 31.12.2023 | 31L.03.202% | 31L.03.2024 | 310332023
Refer Note 5 | Unaudited | Refer Note 5 Audlted Audited
1 |Income
a |Aevenue from Operations 18,4598 31 13,6594.86 17.829.52 B4, 54015 T1,017.53
b |Other Income 239,98 196.21 146.18 1,380:13 2,590.81
Total income 18,738.29 14,091.07 18,175.70 66,020.28 73,608.34
1 |Expenses
a (Cost of materialy consumed 187598 6,954,958 10,707.81 312.382.69 39.234. M)
b |Changes in inventories of Finished Goods, Semi-Finished Goods and Work-in- 1,102.65 [258.61) [365.17) 29T. 1 [176.38)
Progress
¢ |Employee Benelits Expense 3,159,15 287342 21 12,0331.80 11.505.57
d |Finance Costs 120.23 18.97 67.96 253.49 109.92
& |Depreciation and Amortisation Expense 989 66 940.31 914.19 3,834, 76 3.560.77
f |Other Expenses 4, 348,67 3,024.55 3,130,93 13,436.41 12,135.12
Total Expenses 17,596.34 13, 613.62 17,221.51 62,238.86 66,469.70
1 [Profit before Tax (1-2 ) 1,141.95 477.45 948.19 3,781.42 7.138.64|
4 [Tax Expense:
- Current Tax 6231.11 432.1% 564.35 214224 1.719.27
- Current Tax relating to earlier years .01 n.08 0.84 0.09 {2.36)
- Dedorred Tax {248.74) {172.91) (452.67) (796.08) [1,017,04)
Total Tax Expense 37438 259,32 112.52 1,3486.25 1,699.87
5 |Profit for the period/year (3-4) 767.57 218.13 B35.67 2,435.17 5,438.77
6 |Other comprehensive income
Iterns that will not be reclassified to statement of profit or loss
Re-measurements of post-employment benelit obligations 567.34 120,57 {154,01) 892907 {337.70)
Changes in the fair value of equity instruments at FVOCI 101343 573.70 97.83 21,4350 264,51
Income tax relating to sbove items (323.500 {T9.45] 5.05 [490.96) 122.54
Other comprehensive income for the period/year (net of tax) 1,257.27 614,82 (51.13) 2,873.14 49.35
7 |Total comprehensive income for the period/year (5 +6 ) 2,024.84 B31.95 784,54 5.308.31 5,488.12
B |Paid-up equity share capital 1,094,33 1,004.33 1,094,313 1,094.33 1,094.33
{Face value Ry 10/- each)
9 |Other Equity 1,09911.73 | 1,06,802.07
10 [Earmings per share {of Rs.10/- each):
(a} Basic (Rs.} 1. 199 T.64 1115 49.70
(i) Diluted (As. ) 7. 199 7.64 2225 45,70




GLOSTER LIMITED

21, Strand Road, Kolkata - 700 001 (india)
Phone : +91 (33) 2230-9501 (4 Lines), Fax : «91(33)2231 4221/2210 6167, E-mail ; info@glosterjute.com, Web : www.glosterjute.com
CIN ; L17100WB1923PLCO04628

STATEMENT OF AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2034

[Rs. in Lakhs)
St Particulars As at A5 ot
MNao. B1.03.7024 31.03.2023
Audited Audited
ASSETS
Mon-current assets
|Propercty, plant and equlprment 6383244 A2 810,64
Fight of Lise Atsets 122689 EER
Capita! work in progress . 40,1450
Goodwl|l 1791533 1958187
Qrher intangible axsety 630338 683301
intengille sasets pndsr developrment 16,80 582
Flnancisl assets
{1} investmenis 11112713 12.171.03
(i} Orther fingncial sssets 215608 B5.30
Other non-current assets 3,612.59 163356
Total non-curment assets 1,17,152.81 | 1,00,056.50
Current assels
Inveriionies 15.438.74 1477822
Financisl assets
1] Ievestments 1.026.85 175257
{i] Trade recelvables 4 76 381055
(i} Cashand cosh egulvelents TH3. 84 353,08
{iv] Bank balances other than (1T} above 15113 4,005.10
(v Loans 44578 40247
{vl] Oeher finoncisl assets 823.78 47708
Current tae azsety [t} 1121.40 1,105.48
Other current sisets 181614 191784
Total current assets 19,834.75 1724339
Total assets 1,86,387.56 | 1.30,299.79
ECRITY AMND LIABELITIES
1 |Equity
Equity share capital 1,094,33 106433
Cther egulty 1L a1 1.06,800.07
Total equity L110158.06 | 10789640
Limblities
Non-curment Rabilities
Financinl labilities
{l] Borrowings 1189302 4,68613
1] Leawe Liabilities B81.39 :
(1) Other financial llakdiites 171.E8 115.07
Frovidom 68956 1,189,756
Dederred tax finbilities {net] 7,801,00 7.837.93
Othai non-current llabilites 1356 22053
Total non-current Habilities TL312.90 14,14%.52
Curremnt llabdlities
Financisl labilivies
fl} Borrowings 6,465 07 2,535,654
0] Lease Liabilities 115.08
{11} Trade payables
1} Total outstanding duss af Micro and Srmall Enterprises 29.12 5072
b Total outstanding dues of oediton ather than Micno and Small Entespriues 168235 a5 B0
{iv)  Cither Sinancial labitities 343072 1,033.49
Prowision 43073 43860
Current tax llabiiities [net) GET.29 A08.97
Orthe curtent llabilities 1.808.58 1B41.85
Total current Hsbilithes 14,658.59 B253.87
Total llabilithes 3597150 I1,401.39
| Total equity and labilities 1.465987.56 | 13029979




GLOSTER LIMITED

21, Strand Road, Kolkata - 700 001 (india)
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AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 3157 MARCH, 2024

{Rs. in lakhs)
§r, Particulars Year Ended Yoar Ended
No, 31082024 31.03.2023
Audited Audited
(&) Cash flows from operating scthrities:
Profit before Lax 178142 713854
Adjustments fior:
Deprecintion and amartisation espenas 3.834.Te 3,580,77
Finance costs 151.49 Fauc ¥l
Net losaTgaln} on daposal of property, plant and equlpment [15.48) ns1
MNet lossfgain] on fair valus changes an investments dlassified a1 FVTPL [36.75] Al 38
Mot loss/gain] on sale of Investments a41 1B.86
Interest recelvabde writton off . 10430
Recovery of intecest written off eariier [04.20) -
Fair value adjustrment to derivatives not designated as hedges 62.00 68.13
Unbilities/Prendsion no longer requined written back {287.27) [19.53)
IrtEreat incame [383.19) (154380
Dividmnd incorme {17.08) {16.94)
Fareign Exchanige (gain]fios (net) f12.93 (2108}
Opemating profit before changes In operating assets and liabliities 6,999,227 9.670.66
Ad|ustrrents for:
(Increass|/Decrasss in Non-Current/Carrent financial and Non-Finandlal assets (1.851.38) [1.839.25)
[Increase ) Decranse in inventories (650,53 (=2.27)
Incressn[Decrease) in Non-Cirrent) Cusrent financlal and Non-Financial labilltes/provislons 141722 1.74)
Cash generated fram operations 5,884.53 7.197.39]
Incorme taxes paid (met) [2,064.08) 1515.43)
et cash Inflow/{outfiow) from operating sctivities 3,800.50 6,6RD. 56
(B Cash flows from nvesting activities:
Procasds Trom disposal of property, plant and equiprrent (including sesets feld for sale] 75.17 11857
Payments for acquisition of property, plant and equipment/ other Intangible ssets (1445391 [15,321.78)
Flaond Dapcsit (rmade]/matured {ret) |E45.45) 437119
inzer corposate Deposit refunded - 1,750.00
Purchase al non current/current Investments (gross| (973.65) (1,314,77)
Proceeds from sabe af non-current/current investrments |jgross) 184516 S47.15
Rescovery of interest written off earlier 104 20 .
Intwrest tecwivd 166,72 L5915.55
Dividend recelved 17.06 15.94
tint cash inflow f{outfiow) from investing activities {12,569.23) (7,717.15)
€] Cash flows from financing activities:
Procesds from long-term borrowingy 125337 i BEE.73
Procesds{Repayment) of sthort-term borrowings {net] 3,783.10 159929
ImErest pald (198.76) [13a.96)
Other borrowing costs pald {14.54) [22.94)
Divioend paid [1,183.18) (4,639.14)
Secutity Deposit pald against Loase arrangemani {1z.am) E
Principal portion of Lease Liability Payrment [ra.80) -
et cash inflow [ {outflow) from financing sctivities B,54%9.59 1,4E8.58
Net increase [ [decrease) in cash and cash squivalents [A+B+C) [219.14) 452.39(
Cash and cash eguivalents - Opening Balance BE3.08 530,69
Cash and cash equivalents - Closing Balance TE3.94) 983,08
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GLOSTER LIMITED

21, Strand Road, Kolkata - 700 001 (India)
Phose @ +91 (33) Z230-9607 {4 Lines |, Fax @ +91(3302231 4252/2010 6167, E-mail : Info@glosterjute. com, Web ; www. glosterjute.com

CONSOUDATED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES

(Rs. in lakhs)
Sn Particulars Cuarter Ended Year Ended
Mo, 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.5!.-202;__
@hr MNote 5 | Unaudited | Refer Note 5 Audited Audited
1 |Segment Revenue
Jute Goods 18,498 31 13,694.86 17.829.52 64, 640,15 n,m7usa
Cables : ’
|Revenue from Operations 18,498.31 13,604.86 17,829.52 64,640.15 71,017.53
? |segment Result
Jute Goods 1.549.12 794.01 946,59 490358 7.raL14
Cables (357.98) [284.52) 112,62 (1,082.04) (45837
Total Segment Results before Interest and Tax 119114 509.49 1,059.21 382154 7,274.82
Add: Imesstment Income 71,04 46,93 143.06) 213.37 7374
Liess: Finance Costs 120,23 78.97 67.96 253,49 0897
Profit Before Tax 1,14L95 a477.45 948,19 3,781.42 7,138.64
Tax Enpenses 374,38 2159.32 112.52 1,346.25 1,699.87
Profit for the period / year T67.57 218.13 B35.67 2,435.17 5,438.77
3 [Segment Assets
Jute Goods 107383143 | 10283480 97,604.94 | 10738143 97,604.94
Cables 25.367.05 12,7140 18,820,325 25 367.05 1B.E202%
Unallocable Investments 14,239.08 14,258.53 13,874,560 14,239.08 1387460
Total Assets 1,46,987.56 | 1,39,821.54 | 1,30,299.79 | 1,46,987.56 | 1,30,289.79
4 |Segment Liabilities
Jute Goods 27,084, 79 12 468,37 1315432 27,084,779 13,154,332
Cables 148571 895.15 1,311.14 148571 1.311.14
Unallocable -Detferred Taxes (net) T 40100 T.465.80 1.5937.93 T.401.00 783783
Total Uabilities 35,971.50 30,830.32 22,403.39 3597150 22,403.39
5 |Net Capital Employed (Segment Assets - Segment Liabilities)
Jute Goods 40,796.64 80,369 43 B4, 450,62 RO, 296.64 B4, 450,62
Cables 23 881.34 11.829.06 1750911 13,881.34 17,509.11
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GLOSTER LIMITED

11, Strand Road, Kolkata - 700 001 (India)
Phone @ +91 (33) 2230-9801 (4 Lines), Fax © «91(33)2231 422072010 6167, E-mall : Infogglosterjute. com, Web | wenw.glosterjule. com
CIN : L1T100WB152 IPLC004628

Notes :

1 The consolidated financial results include the results of Gloster Limited (the “Parent Company”™] and its wholly owned subsidiary companies
namely Gloster Lifestyle Limited, Glester Specialities Limited, Gloster Nuve Limited, Fort Gloster Industries Limited and Network Industries
Limited (the parent and its subsidiaries hereinafter referred o as the "Group”),

? The above consolidated financial resutts have been reviewed by the Audit Committee and were approved by the Board of Directors at their
respective meetings held on 30th May, 2024,

3 The Parent Company's Board has recommended a dividend of 2008 Le. Rs. 20/- per equity share for the financial year ended 31st March,
2024, The payment s subject to approval of the shareholders at the ensuing Annual General Mesting.

4 On a review of all the relevant aspects including, in particular, the system of internal financial reporting to the Board of Directors, which is the
Chief Operating Decision Maker ('CODM') and considering the sconomic characteristics of the operations, the Group Is of the view that it
oparates in two manufacturing segments "lute Goods' and "Cables’. Cable business represents the operations of the subsidiary Company - Fort
Gloster Industries Limited which is currently in capitalisation phase.

5 In respect of the consolidated financial results, figures for the quarter ended 315t March, 2024 and 31st March, 2023 are the balancing figures
between audited figures of respective financlal year and published unaudited figures for nine manths ended 31st December, 2023 and 315t
December, 2022 respectively,

6 The Hon'ble National Company Law Appellate Tribunal (NCLAT) vide Order dated 25th January 2024 has allowed the appaal of Gloster Cables
Limited with respect to Trademark ‘Gloster” (included in the total carrying value of Trademarks as at 31st March 2024 - s, 1,240 lakhs) of Fort
Gloster Industries Limited, a subsidiary of the Holding Company. This Trademark was held to be an asset of the subsidiary, vide Order dated
27th September 2019 of NCLT Kolkata Bench, The Holding Company has filed an appeal against the aforesald NCLAT order before the Hon'ble
Supreme Court of India, and vide Order dated 7th March 2024 the Hon'ble Supreme Court of India has stayed the operation of Order dated
5th lanuary 2034 of NCLAT. Accordingly, no adjustments have been considered necessary in this regard.

of the Board

Pace: Kolkata h
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