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INDEPENMDENT AUDITOR'S REPORT
Ta the Members of Gloster Nuvo Limited
Reporton the Audit of the Financial Statements

Opinicn

We have audited the accompanying fimancial statements of Gloster Nuwo Limited (“the Company’). which
comprise the balance sheel as at March 31, 2026, the statement of profit and koss. (including the statement of othar
comprehensive income), the cash flow statement and the statement of changes in equity for the year then ended,
and motes 1o the financial statements, including a8 summary of matenal accounbing posces and ather explanatory
information (the “financial siatements”)

I our opinion and to the best of our information and according to the explanalions given to us. the aforesaid
fingncial stalemenis give the informalicn required by the Companses Aot 2013, as amended (‘the Act') in the
manner 5o required and give a true and fair view in conformity with accounting principles generally accepted in
Irdia, of the staie of affairs of the Company as al March 31, 2026, #s profil including otfer comprehensive incoms,
its cash fiows and the chamges in equity for the year ended on that date

Basis lor Opinion

We conducted our audit of the financlal statements in accordance with the Standards on Auditing (SAs) specified
under section 1430101 of the Act Our responsdilibes under those Standards are further described in the Auditors
Responsibilities for the Audit of the: Financial stalerents’ sectan of Su repon. We are indapendent of the Comaany
in accordance with the "Code of Elhics’ issued by the Institute of Chartered Accountants (ICAI of India iogether with
the ethical requirements that are relevant to our audit of the fingncial slalements under the provisions of he Act and
the Rules there under, and we have fullilled our other ethical responsibiliies in accondance with these requirements
and the ICAl's Code of Ethice. We beliave thal the awdit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinian on the financial stalemeants.

Infarmation Cithar than the financial statements and Auditor's Report Theraon

The Compary's Board of Directors is responsibée for the oiner information. The ofher information comprize the

information included in the annual repor, but does not inclede the financial statements and our audior's report
fhargan.

Quer opinien an the financidl slatements doas nol covar the oflher information, and wea will not express any form of
BRSUTANCE SONCiUSinn (ReErenn

In connection with aur awdit of the financial statements, our responsibifty s to read the cther information and, in
doing so, congsider whether the other information is materially inconsistent with the financial statements or our
knowiedge obtained in the audil or etherwise appears o be materially misstated If, basad on the work we have
performed. we conclude that thers is material misstatarmant of s othar infarmation; we are reguired fo repart that
fact We have nothing to repon inthis regad

Managements’' Responsibility for the Financial statements

The Compary's Board of Directors 8 respansible for the matiers stated in section 134(5) of tha Act with respect to
the preparation of these Financial staternents that give a frue and fair view of the financial position. financal
performance including other comprehensive income. cash fiows and changes in eguity of the Company in
accordence with the accounting prnciples generally accaptéd it India including the Indian Accounting Standards
(ind AS) specified under secton 133 of the Act read with [he Companies [Indian Accounting Standards) Rules,
2015, as amendad. This responsibilty slso includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assels of the Company and for preventing and detecting frauds
and other imegularbes; selection and application of appropriale acoounting policies; making judgmants and
astimalas that are reasonable and prudent; and the desian, Implementatien and mantenance of adequate intarnal
financial confrols, that were operating effectively for ensuning the accuracy and completaness of the accounting
records, relevant (o the preparation ard presenialion of the financial statements that gve a true and far view and
ara free from matenal misstatement, whether due to fraud or errar,
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In prapanng the financial statements. management is responsile for azsessng the Compary’s akility o continue as
a going concern, disclosing, as applicable, mattare ralated to geing congarn and wsng the going cancerm basis of
accounting uniess mansgement aither intends to iquidate the Company ar o caase operations. o hag no fealislic
attarmative but to do so

Those charged with governance are also responsible for oversesing the Company's fnancial reportng process
Auditor's Responsibilities for the Audit of the Financial Statements

COur objectives are to obian reasonable assurance about whether the financial statemenis as a whole are free from
matenal missigtement, whather due fo faud or error, and to issue an auditor's report that includes our opmicn.
Feaascnable assurance & a high level of assurance bud s nat 8 guaraniee that an audt conducted In accordanca
wiih SAs will always delect a matenal misstatement when i exists. Misstatements can arise from fraud o ermar and
are considered material f, individually or in the aggregate, they could reasonably be expected to influence the
poanomic decisons of users faken on tha basis of thase financial statemanis

As parl of an audil in accordance with 5As, we exercise professional judgment and maintain professional scepbcrsm
throughout the awdit. We akso

= |deniify and assess the risks of malenal misstatemant of the financial statements, whether due o fraud or
errof, design and perform audil procedures responsive o these risks, and obtain audit evidence thal is
sufficient and appropriate fo provide @ basis for cur opinion. The risk of not detecting a matenal
misst@terment resuiting frorm faud is hegher than for one rasulting from s, a8 fraud may invohee Sollusion,
furger'r. intentional omissions. misrepresentations, or the ovemide of intemal contral

=  [Obtain an understanding of imternal contred relevant fo the awdit in order to design audit proceduras that are
appropriate in the cirgumstances. Under section 143{3)0) of the Act we are also responsible for expressing
our opmicn on whether the company hes adeguate internal financial corfrols system in place and the
aperating effectvensss of such controds

= Evaluate tho appropriateness of accounting policies wsed and the reascrableness of accounting estimates
and related disclosures made by managemend

=  Conclude on the appropnateness of management’'s use of the going concemn basis of accounting ang,
based on the audit evidence obtained, whether 3 material uncerainty exists related 1o svents or conddians
that may cast significant dowbt on the Company's ability fo conlinue 85 2 going concern. Ifwe conclude that
a materal vhcerainly esaste, wa aré feguerad o draw attenton in our awditor's report fo the related
disclosures in the financial statements or, if such disclosures are madequate, o modify our opinan, Our
canclesions are based on the audit evidence obtaimed up fo the date of our auditor's report. Howewer, future
evenis or condilions may cause the 'E'I:Ir'ﬁpﬁi‘l}.r fo cease to conhnua 3s 8 Qoing concam

= Ewvaluate the overall presentation, structure and content of the financial stetemenis, Including ihe
disclosures, and whether the financial statemenis reprgsent lhe -.m:iaflyﬁng trangactions and events in a
manner iral achiaves far preseniation

Matenality is the magnitude of misstatemants in the financial statements that, mdwvidually o in aggregate, makes it
probable that the economic decisions of a reasonably knowidedgeable user of the financial sialemants mey b
influenced. We consider guanlitative materiality and gualitative factors in [ planning the scope of our audit work and
in evaluatng the resulls ol o work, and (i) to evaluaie the effect of any identified msstiatements in the finandal
siatemeants.

Wi communicate with those charged wih govemance regarding, amang other matters, the planned soopd and
timing of the audi and signifcant audit findings, including any significant deficiencies in intemal contral that we
Identify during aur =udit

We also provide those charged with govemnance wilh a stalement that we have complied with relsvant efhecal
requirements regarding independence, and to communicate with them all relationships and other maiters thal may
reasonably ba thaught to Dear on our m::l-e:pmﬂm_,'_.a_nl;t\\ma applicable, ralated safeguards.
Py
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditars repert) Order. 2020 (e Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we gwe in the "Annaxure A" & siatemeant on the matters
specified in paragraphs 3 and 4 of the Crder.

2 Asrequired by seclion 143 (3) of the Act, we repor that

la)

i)

(&

id}

(e}

4

(a}

{h)

{ik

We have sought and oblained all the information and expianations whech to the best of our knowledge and
belief wers nacassary for ihe purpeses of our audit;

Im aur epanion, proper books of account as required by law have been kepl by the Company so far az it appears
from our examination of those books.

The Balance Sheet, the Statermend of Profil and Less including the Statement of Other Comprehensive Income,
the Cash Fiow Statement and Statement of Changes in Equity dealt with by this Rizport are in agreemant with
the books of accourt;

in our opinion, the aforesaid financial statements comply with the Accounding Sandards specified under Section
133 of the Act read with Compamies (Indian Accounting Standards) Rules, 2015, as amended from time to tinme;

0 the basia of the wntlen representations received from the direciors dared Apnl 1, 2026 taken on recond by
tha Board of Directors. none of the directors are disqualified as on March 31, 2026 from baing appoinded a5 a
directar in terms of Seclion 164(2) of the Act,

Wiith respect to the adeguacy of the miema financial comirols with reference to financial statements of tha
Comgany and the operating effectivenass of such controls, refer to our separate Repon in “Annexure B”

The modifications relating tc the mamtenance of accounts and other matters connected therewith, reference is
made to our remarks in paragraph 20k above on reparting under Sechan 1430310y of the act and paragraph
2{iivi) balow en reportng under Rule 11(g} of the Rules;

Wilith respeci 1o the othar matters o be included in the Audfor's Repaort in accordance with the regurement of
section 197(16) of the Act

In our opinion and Bﬂl:l:l'fmﬂg to the informsalion and explanations ﬂi'ull}ﬂ 1o us, the I'FT-EI'IE'Q'EI'iil remunaration far
the yaar ended March 31, 2026 has been paid / provided by the Company io its directors in accordance with the
provisions of section 197 read with Schedule V 10 the Act The Ministry of Corporate Affairs has not prascribed
pther details under Section 197(16) of the Act which are required to be commented upon By us

With respect to the other matiers to be included in the Auditcr's Regor in accordance with Rule 11 of the
Companies (Audt and Auditors) Rules, 2014, as amended, in-sur opinicn and fo the best of cur Information and
according to the explanations given to us:

I The Company does not have any pending litigatons which may mpact its financial positon in its
financial statements;

Il The Compary did not have any long-term confracts including derivabve contracts for which there were
ary material foresesable losses as on March 31,2026,

1] Thers were no amaounts which ware required to be tranefarmed ta the investior Education and Pratecton
Fund oy the Company

h. (& Tne management has represented 1o us that to the best of iU's knowledge and belief, as dedosed
in the note 35{0 to the fnancial staternerds, ro funds hawve been advanced or lnaned or invested
teither from borrowed funds or share premium or any olher sources or kind of funds) by the company
to o i any olhar parsan(s) o entityliss), ncludmg foreign antitias (“Intermediariea”). with the
undersianding, whether recorded in writing or othersize thal ihe intermediacy shall, whather, direcily
of idirecty lend of irvest @ olber persans o entities identifiad in any manrer whatsoewver by or on
behalf of the compary ("Ultimate Bensficiaries”) or provide any guarantee, security of tha like on
behall of the Utimate Beneficianas; L
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{b] The management has represented 1o us that, o the best ol s knowledge and bebel, as disclosed
in the mote 35(g) to the financial statements, no funds have bean received by the company from any
person(s) or entiy(es), including foreign entilies ("Funding Parties”), with the understanding, wiather
racorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified o any manner whatsoever by or on bahalf of the Funding Party
{'Uttimate Beneficiaries’) or provide any guaraniee, securly or the ke on behall of the Ultimate
Baraficianes; and

{c) Based on our audit procedures [hal are considered reasonable and approgriate in the
circumstances, nothing has come to cur notice that has caused us io believe thet the representations
under sub-clause (i) and [il} of Rule 11(e) as provided under paragraph 2{i} (iv){a) &b} above, contain
any material mis-statement

The Compary has neilher declared any dividend in previous financial year nor geclared any dividend
in current year, Accordingly, reporing on comphiance of Section 123 of the Act is nol applicable.

Reporting under Rule 11{g) of Companies (Audil and Auditors) Rules, 2014

Based on gur examinabion which included test checks, the Company has used accounting software for
malrmaimneg 1 books of eocount which has a feature of recording audit trail (edit log) fadiity and the
same has operated ihroughow the year for ell relevant fransaciions recorded in the software. During
ihe course of perfarming our proceduras, we did nol notice any instance of the audit trail festure being
tampered with Further, the audit trail, 1o the exiert mainiamed in the prior year, has been preservad
oy the Company as per the statutory requirements for racord retention except for the period Aprl 1,
2023 &Ml May 16, 2023 (for software used in earlier inancial year). Also, refar note 38 1o the standalone
financial siatermearnts

For Singhi & Co.
Chiarferad Aceauntants
_Fll‘l‘l‘l Regisirabion Number. 302045E

(7 \{\ﬂ\ fossr Hobs
: & Ankit Dtelia
Fartrier

Memberzhip Mumber 083178
LDiMM: 260681 TEYDGY D0O8583

Place: Kalkata
Date: May 22, 2026
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Annexure &

(Referred o in paragraph 1 undar "Report an Other Legal and Regulatory Requirements’ saction of our report
to the Members of the Company of even data)

I

wl

Wil

{aA) The Company has maintaned proper records showing full parkculars, mcluding quantitative details and
sitaton of Properly, Plant and Equipment.

(a)(B) The Company has maintainad praper records showing full particulars of Intangble Assets

ik} The property, ofant and equipment were physically verfied dunng the year by the Management in
accordance with & regular programme of verification which, in our ogenion, prowdes for physical venfication of
all the propery, plant and equipment at reasonable infervals Accordng to the information and explanation
given 1o us, no matensl discrepancies were noticed on such verficabon

(c] The title deeds of & the immaovable properbes (ather than sell-constructed propedies whare the Company
is the lessee and the lease agreements are duly executed in faveur of 1he lesses) are hald in the name of the
Company

idj The Company has rot revalued (ts Propery, Plant and Eguipment {including Right of use assets) or
intangible assats during the year ended Masch 31, 2028,

(e} According fo information and explanations given to us and on the basis of our examination of the records
of the Company, there are no proceedings initiaied or are pending against the Company for holdng any
benamn property uncer the Prohibibon of Benami Property Transactions Act, 1288 and mules mads
tharaundger

ia) As explained to us, the inventones wene physcally verified dunng the year by the managemant In cur
opinion and gccording to the information and explanatons ghen 19w, the frequency of such verification is
reasonable end procedures and coverage as foliowed by management were appropriate and the
discrepancies noticed on such verifications of inventories as compared to the book records were not 109 or
mare in aggragate for each class of irentory. However, discrepancies of 10% or more were noted on
prysacal venficabon of wark in progress and the same has bean properly deatt in the books of account

(o) The Compamy has filed guarterty relurns or statements with such banks, which are n agreemeant with e
wnawdited books of account Farther, the Compary 18 yet 1o submit the guarntedy returns for March 31, 2028
to the banks and herce repoding to this extent under clause iil{b) of the Order is not applicable to the
Comgpary (Also, rafer Mate 14 3 ko the standalona financial statements)

During the year the Compamy has not granted loans, advaness n ke nature of inans. stood guarantes ar
provided security to companies, firms, Limited Liabiity Partnerships or any ofher pares. Accordngly. the
requirament bo report on clawse 3iiiii(a) to (¥} of the Order is not applicable 1o the Company

In ow opirson. and accarding to the information and explamations given fo ws, there are no lcans granbed
imvastrmants made, guaraniess and securty given by the company during the year in respect of which
provigions of sections 185 and 185 of the Companies Act. 2013 are applicable. Accordingly. the requiremeant
to repart on clause 3w} of the Drder 5 not applicabie 1o the Cormpany,

The Company has neither ascepted any deposits from the public nor accepted any amounts which are
degmed io be deposils withn the meaning of sections 73 to 78 of the Companies Act and the rules made
thereunder, to the axient appheable. Accardingly, the requirement to report on clauss 3iv) of the Order iz not
applicable to the Company

Pursuart fo rules made by the Central Govemment of India, the Company is required 3 mairam cost
records as specified under secton 148(1) of the Companies Act, 2013 in respect of s products. We have
breadly reviewed the same and are of the epinion that prima facie. the prescribed accounts and records have
been made and maintained W have not however made a detailed examination of the recorde with & view o
datermine whathar they are accurate or complabs

(&) According 1o the infarmation and explanations given to us and the records of the Company examined by
us the Company is generally reguiar in depositing wih appropriaté authorities undisputed statufory duss
including goods and sendces tax, provident lend, employess’ stale insurance, income-tax, sales-lax, senvice
tax, cuty of customs and other statufory dues agplicable fo it
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According to the information and explanations given 1o us and based on audit procedures perdormigd by s,
no undisputed amounts payable in respect of these statutory dues were gutstanding, at the yvear end, for @
pericd of more than six manths from the date they became payable except the following siatutcry dues which
waie oulstanding, al the year end, for a perod of more than six months from the date they became payable,
axcenl the folldwang dues,

| Hame of the statute MNature of  Amount (Rs. | Period to which the  Due Date | Date af

| Druas in lakhs) amount relates fﬂ!‘l_'ljl__lj_l:__

| Emiployees' Elate | ESI 033z March'2E 165-Apnl-25 | 2-May- 26

{ Insurance Act 1948 . . SR ) Tl e
Employees’  Provident | Provident 014 March'2h 15-Aprl-25 | 2}-May-26
Funds and | Fund
Miscelianeoys

!_F'n:.r.'iai::uns ALE, 1852

(&) There are no duss of goods and services tax, providen fund, employeses’ slale inswance, Income &x,
sales-tax, sarvice lax, cusioms duty, excise duty, value added tax. cess, goods and sendce tax and other
statutary dues which have not bean depesited on account of any dispute

Wil The Company hes not sumendered or disclosed amy transaction, previously unrecorded n the Books of
actount, in the tax assessments under the Income Tax Acl. 1961 a3 income during the year. Accardingly, the
requirament to repart on clause 3w} of the Order 15 not applicable to the Company,

i (2) Baged on cur audit precedures performed by us and according to the information and explanations given
io us, the Company has net defaulted in repayment of loans or other Sorowings or in the payment of infarest
therecn to any lender.

(b1 The Company has not been declared willul defaulter by any bank or financial institution or goverrment or
any government autheriy

(c} Based on our audit procedures perfarmed by us and accerding to the information and explanations given
o us, term lnans were applied for the pumose for whech the Inars wers ootained

(d) Onean overall examenation of the fnancial stalements of the Company, and the procedures performed by
ug, we have noted that no funds raised on shor-term basis have been wused for long-ierm purposes

(=) & ify The Company does not have any subsidiary, assaciate or joint veniure. Accordingly, the requirement
1o report on clauss Aix)e(h of the Order is not applicable 1o the Company

K (@) The Comparny has not ralsed any money during the year by way of initial public offer / further public offer
fincluging debt instruments) herce, the requirerment to report an clause 3ix){a) of the Crder is not applcable
1o the Company,

(@) The Comparty has not mace any prefarental allotment or prvale placement of shares Tully or partiaily or
optionally convestible seberiures during the year under audit, Hemca, the requiremeant o report an clauge
Hxb| of the Order is not applicable ta the Company.

% [a) During the caurse of our examination of the baoks and records of the Company, carried oul In accordance
with the generally accepled auditing practices in India, and according to the irformation and explanations
given to us, we have neither come across any instance of materal fraud by the Company or on the Comparny,
whizh has been notced or reported during the year, nor have we been informed of any such case by the
Managemseni,

(B} Accarding to the information and explanations given to us, no report under sub-section {12) of Sechion 143
of the Companies Act, 2013 has been filed by the cost auditor/ secretasial auditor or by us in Form ADT-4 as
prascribed under rule 13 of Companies (Audit and Auditors) Rules. 2014 with the Central Government during
the year,

{c} Duning the course of cur examination of the books and records of the Cempany. camied aut in accordance
with the generally accepled awditing practices in India and as represented to us by the management. there
are no whislle blower complaints received by the Company during the year

il {alibHe} The Company is not a Midhi Company ag per the provisions of the Compamies Act, 2013, Therefare,
the requingimant to report on clavse 3xii)ia) (bic) of the Ordar is not applicable ta the Company
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XX,

In our opinion and according o the information and expianations guen 1o us, transactions with e realed
parties are i compliance with section 188 of Companies Act. 2013 where appiicable and ihe defals nave
been disclosed in the notes to the financial statements. a5 required by the applicable accounting standards
Furhar, the compary i nod reguired to consbiute an Audidl Commites under section 177 of the Ack and
accordingly, ba ihis exbend rapoding undar clause Jixii} of tha Order s not applicable to the Company

{2} In our ppinion and based on our examiration, the company has an internal auwdit syshem commensurate
with the size and nature of 15 business

(o) We have consaered the mismal audit repods of the company isswed fil date, far the perod under awsit.

Thee Company has not entered into any non-cash transactions with its directors or persons connecled with its
directors and hence requiremant to report on clause 3(xv) of the Order is not applicable to the Company

[7) The provisions of secbon 456-1A of the Reserve Bank of India Act. 1824 {2 of 1834) ame not applicakble to
the Company Accordirgly, the requirement o repart on clause (xvilal of the Order is not applicable to the
Company

&) The Company has nol conducted any Mon-Banking Financal or Housing Finance activities without
ocbtaimed 3 valid Certificate of Registrabon (CoR) from the Resarve Bank of India as per the Reserve Bank of
India Act, 18934

[c) The Company ig nola Core Investimeant Company as defined in the regulations made by Reserve Bank of
India. Accordingly, e regqurement 10 regort o clause 3xvidc) of the Order is not applicable to the
Camparry

() According 1o the informabon, explarabons and management representalion provided io us dunng the
course of audit, the Group does nel Rave any Core Invesiment Company, which are pat of the Groug
Hence, the requirerment 10 repor on clause 30xvijd) of the Order is not applicable 1o the Company

The Company has not incurred cash loss in the current financial year However, cash loss amounting to Rs
101014 lakhs was incurred in the immediately preceding financizl year

There has been no resignation of the statutory auditars during the year and accordingly reguiremant to report
on Clauss 30wnii) of e Order is not applicable to the Company

According to the informateon and explanatons given o us and on the Dasis of Ihe financial ratios dsclosed in
note 34 to the fnancal stalements. ageing and expected dates of realization of financial assels and payment
of financial labilifies, other informaticn accompanying the financial statements, our knewledge of the Board of
Dnrqn_:fm‘: and managemant plans and based on our examinabon of ihe evidence supporting the assumptions,
nothing has come to our altention, which causes us to bekeve thal any materal wncartainty ewists as on the
date of the audit report that company is not capable of meeting s kabilities axisting at the date of balance
sheet as and when they fall due within a period of ane year from the balance sheat date We, however, state
that this i3 not @an assurance as o the future viability of the company. We further state that our reporting is
tasad on the facts up o the dale of the audit repart and we neither give any guaraniee nor any assurance
that all kabilties falling dus within & penod of one year from the balance sheet date. will get discharged by thea
company as and when they fall dus

The comparty 15 not kable 1o spent on account of corporate social responsibility under section 135 of the Act
Accordingly, the requirement o report on clause 3(xx)(a) & (b} of the Order (8 not applicable to the Company.

The Company doas not have any subsidiary, associate or joint venture and there is no requirement to
prepars consohdated financial statements Accordingly. the requremaent I repor on clause 3(oal of the
Order iz not apphicable io the Company

For Singhi & Co.
Chadarad Accountants
Firm Registratbon Number: 302049

A B

N _ Ankit Dnalia
A Partnar
R A e Membership Mumber 385178

Te——" LDIN: 2508817BYQGY0QG533

Flace: Kolkata
Dabe: May 22, 2026
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ANMEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 2{f) under ‘Report on Other Legal and Regulatory Raquiramants’ saction of aur fepon ba
, the Members of even dale)

Report on the Internal Financial Controls with reference to financial statements under Clause ([} of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the &ct™)

Wa hawe sudided the intarnal financial controds with reference B fnancal statements of Gloster Nuveo Limited {“the
Company™) as of March 31, 2026 in conjunction with cur audit of the Rinancial statermenis of the Company for the
year erdead on that date.

Managamant’s Respansibility for Internal Financial Controls

The Company s management & responsitle for eslablishing and mamtaireng inmemal financal controls based on the
irternal controd over financial reporting criteria established by the Company considerning the essential components of
irtarnal control stated in the Guidance Mote on Audit of Internal Financial Controls Dwer Financial Reporing issued
by the Insbitute of Charterad Accountants of India (ICA]] Thesa respansibdilies include the desgn implemeantaten
and maintenance of adeguate internal financial confrols thal were oparatng effecively for enzunng the ordery and
efficiend conduct of s business, including adherence 0 company's policies. the safequarding of its agsels, the
_ pravertion and deleclion of frauds and emors, the accuracy and completeness of the accounting records, and the
! tirmely preparation of relrable financial information, as reguired under the Act

Auditor's Responsibility

Cwr respansibdily s 1o exprass an apinian on the intarnal financial centrals with refarance o financial statamanis
based on our audil. We conduciad our audil in accordance with the Guidance MNote oo Audit of Internal Financal
Controls Over Financial Reporting (he "Guidarce Mole”) issued by the Instdule of Chartened Accountants of Indis
and the Standards on MAuditing prescribed wnder Section 1430100 of the Companies Act 2013, 1o the extent
applicable to an audd of intermal financial condrols and beth issued by the Instibde o Chadered Accountante of
India. These Standards and the Guidance Mods reguire hat we eamply with ethical reguirements and plan and
parform the audit to cbtain reasonabie assurance about whether acequate intermal financial confrols with refersnce
o financial statements was establighed and maintained and f such comtrols operated effectively in all material
respacis,

Cur auwdit involves performing procedures to cbtain audit evidence sbout the adeguacy of the internal financial
contrals with referance 1o finencial statements and their operating effectiveness. Dur awdit of internal financial
controls with reference to financial atatements included obtaining an understanding of inernal financial controds with
reference to finanoal sistements. assessing the nsk that a matenal weakness exsts, and testng and evaluating the
design and operating effectveness of internal control basad on the assessed risk. The procecures selected depend
on the auddor's jedgement, including the assessment of the nsks of matenial missiatement of the Financial
siztements, whether due to fraud or ermar

We beliewe that the audt evidence we have obltained o suficien and appropriate to provide a basis for aur audit
opinion on the Company's intemal financial conlrals with reference to financial statements

Meaning of Internal financial controls with referance to financial siatemants

A company's internal financial controd over financal reporting with reference o financial statements iz 8 process
designed to provide reasonabbe assurance regarding the reliability of financial reporting and the preparaton of
financial staterments for extermal purposes in sccordance with gemerally accepled accounting principles. &
company's mternal financial control with reference to financial statements includes those polices and procedures
trat {1) pertain o the mamntenance of records thal, in reasanable detasl, accurately and fairly refiect the transactions
and disposibions of the assels of the company, (2) provide reasonable assurance that ransactions are recorded as
necessany 1o permit preparation of Finamcial stateémenis in accordance wih generaly accepted accourding
prnciples, and thal recespls and expendiures of the compary are Deing made only In accordance wilh
avinorsations of management and directors of The compary, and (3} provide réasonable assuarce reganding
prevaniion or timely detection of unauthoreed acquistion, uee, o disposition af the company's assets that caud
hawve a materal effect on the Financial statements,




- Singhi 7 Co.

Chartered Accountlanits wesessCOntd,

Inherent limitatons of Internal financial contrals with reference to flnanclal statements

Because of the inharent lmitations of internal financial conirods with reference o financial stalemants, Inciuding the
possibllity of collusicn or improper management overnide of condrols, matenal misstatements due 1o errer or fraud
may occur and not be detectad. Alao, projections of any evaluation of the internal financial controls with referance io
financial statamants to future pernods are subject to the risk that the internaé financial condrol with referenca io
financial etatemeants may become inadeguate because of changes in condificre, or that the degres of compliance
with the polioes or procedures may deteriorate

Cpinian

In our openicn, to the best of our information and according to the expldanations given to us, the Company has, in all
material respects. an adequabe mternal financial confrois with reference to financial statements and swch internal
financial conirols with reference o financial stalemants were operaling effectively az at March 31, 2026, based en
the intarnal conirol ower financial reporbng criteria established by the Company considering the essental
companents of internal coniol slaled n the Guidance Nole on Audit of internal Financial Controlg Cwer Financial
Reporting issued by the Instilule of Chartered Accountans of India.

For Singhi & Co.
Charfored Accourtants
Firm Registration Numbar 302049E

P -—i-’}_; AaX Slba

Ankd Dhela
Partner
LN 260681 TEYyQGEYO0E553

Place: Kolkaza =
Date: May 22 2026



GLOSTER MU LIMITED
CIM: UITFFPAEI0NIPLC236120

Balance $heet a3 al 3161 Manch 2026
L&l armyounts im B, Eakhs]

Farticulery Foen A wl Anal
At Mlsroh HITh st March 2025
l. | ASSETS
MEn-LUrTarT dSEiE
li}  Propemy, plam sk equipmant 1) a7 5872 5, 066 R
[ii}  Infargifis AELE Al) 15.63 2481
[ill Capial ¥ork in Frogress Era 1 56607 2,71
frwl  Intangisle sxsets under dewelaprrant 3N - 1510
iv]  Rightof Lise Aseety i LEEA 62 1.500.18
Wil  Fmancal assets
- O inandisl asqE 3 L5 BES.13
[#ll Mon-cuerent tax asseis &{a) 40,53 Ly
(el Delerred Tan Assey (hat | b 063 -
fix] Dther ran-tument sessts T A0 66 207 o
Toral o= LTTEnt 355815 33, 690.57 3.537.41
CUTFTERL Esstis
H  Inwéngosies & 14337 %3 4, 11952
1] Firancisl gusety
Triede Reseivanley ] 1,135 62 17478
= Cash ang tash egeivaants L] ] 134.70
Dther Curpgnt fimancial asseti 5 GAST €853
in] Oiher fuitent digeli 11 112139 &, 1549, 56
Trrial curmesl Bssels lTlm E‘E.H
T-rt.lln“E B, ARDET AT 41480
B | EQLITY AND LIASILITIES
Cauity
2 Equsy shane captal 12 15480 00 A5, 2EG.0D
[i] Othareguby 13 [0l {3,094 55)
Tetal 1454199 11, H0G, 14 |
Ban-cwrmant labilitsey
Financial Rakilicies
)  Barowing 14 1%,473.15 16 448,08
() Lesde labikRies 1% 308143 1,714
fhl}  Frowveians 16 18213 35.38
Tatal sdn-cuninl labilithes 1. T8 1 18,205 T8
Carveni Babilfheg
Finmncial Bnbilgir
I} Eaorowings 1 Y3 45T.R1 4,435 5L
(I} Leaso Labiidins 15 133,22 13003
il Trade payabdes T
= Tiial prilstasdinrg dues of Micra and Srrall Enbévprises 101.29 Tiag
Total outstancing dues of credibors ather than Bkcra and
Sl Enmrpiies LAF26 35347
v Other financiyl liakilities 1= 1.933.59 77734
¥l  Prowisipns 15 e BETE
4] DEhesr currant Rahinlihes 19 23.ar 1 e
Total cusrent Nabltie 1.!‘!11“,!! !m
Tokad lia bt i 6 518,58 24,045,
Totsd equity amd liabilites S1A60.5F AT 454 B
Conporate information i
Wangial Accounting Poliches i
The ancompanying notes srean integrat par of thess Firancal
SIMBTEN

#a per our report ol even daie
Far Singhi & o,

Foe and on Behall of Boasd of Directers

Jog

(D CRRCAE)
CHrectar
h""’"’l /L'LMZ.O

Ajey Harner aparwal

| 2 AL ST (04 D3153384]

Direscior Direcar

LL—E ﬁﬁ‘e O, :‘?: (ery

Plice | Kolkala Wrishna Kumar Poddar R Kok
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GLOSTER MUV LINITED
Cin: U1 T2FSWE2020PLCIIGI 20
Statement of Profit & Loss for the seey ended 315t March 2026

(AN amownts in As, Lakhs)
|Particutars Motes For the Year Ended For the Year Ended
315t March' 2006 Jisl March 2025
L |INCOME
Resvenue from operations il 26.105.08 5,217.35
Gther iIncome 21 162.50 172.64
I |[Total Incoms Hh.E67 20 PR
. |EXFENSES
ll:uﬂnfrnatulal: C0 MU 22 Z0.RB3, 75 3,970.14
Changes in Inwentories of finizhed poads and work-in-progress 23 |5, 800.53]| {7A0.1 ]
Emgloyes Benafits sxpanca 74 207274 5495.62
Fimarce tosts ag 333047 1,141 59
Daprasistion and snartization aEpanse 36 L1667 BI3a
Cithsr axponses a7 447100 1.381.27
Tatal Experses 15,074.10 7,085 04
. | Profit before Tax 11938 1R95.595
¥. |Tax oupense
Current Tax -
Defmmred Tax 562
Total Tax expenges 552 .
Wi. |Profit / (Loss) after Tax fior the year 118826 {1695 25)
Vil |rher comprehanshon incomay[loss|
{a) Iterna that will fot be reclassiSied 1e prodit o losg
Re-maasuremant gain{loss| on defined besafit- obfigation {37.32) [0.07h
Ircome Tas sffect an 2bove E51 -
(bl thems that will be reclassified to profit or loss {ret of tax) - -
Oahes eomprehenshve ineome for the year, net of tax [31.41) {007}
Wil | Total Comprehensive Income far the year 1156.85 (159603}
B |Earnings per equity shars
Basic and Cibuted [Noménal value per Share Bs.10/-] 28 orr [2.56)
Corporaie infprmation 1
faterial Accounting Policies ra
The accompanying notes are an integral pant of these Finandal
SEatements
As per our report of even date
For Singhi & Co, For and an behalf of Board of Directers
Chartared Accountants —
Firm Registration No, 303049E d
| LIS
Hemant Bangur . ¢ ishani Ray
{DEN: Q00405 03) {DIN: GERX07I3)
Dérectar Director
R ingagpa Ajay Kumar Aganeal
(D AGTH (D4: 03159034)
Director Cirector
=k E}aﬁ\%@x__ Kima  Karolst
Place : Kolicata Krishna Kumas Poddar Riens Mandol
Data - May 22, 1035 Chief Financial Officer Company Secratary




GLOSTER MUYD LIMITED
CIN: U17299WR2020PLCII61 20
Statement of Changes in Equity for the year ended 315t March 3026

A Egquity share capital [All amounts in Rs. lakhs |
Mates Amount
As at 31 March 2024 12 &, 600.03
Add: Shares isgued dsing the year 12 £ 88000
Less: Ehndﬂn:dlndduinu_lt WEAT d
As at 31 March 2025 15,480,00
Add: Shuﬁi:e:un:idl.l'lnal:h:wur -
Less: Sharad cancelled during the year -
As sl 319 March 2026 15, 4B0.00
B Orther aquity
Particulars Motes | Resoress and Surplus | Other Reserves
Rotadned Earvings | Acturial GalmfLoss
on Defined Talal
benafit
I:I-hl-!:-lwm
Balance as &t the 3151 March 2024 [395.24) - |398.84)
Profin'{ Loss] for the vear [ 19595.95) B (1595.95)
Oifier comprahsnsiee iInpome, net af T2 - {LOT] (OLOT)
Total Comprehensive income for the year {2094 79 [0.07) | 205486
Transfer from Cther Comprehenshea inceme to Retained Eamings 0.07) 0.07 -
Balance x5 3t the 315t March 2025 (2094.B5) | 20red RG]
Peafily{Loga) far the year 11ER 25 - 1188 26
nher comprehensse Income, net of taa - {2145 (31.41)
Total Comprehensive income for the year (S06.60) ﬁ-i.ﬂﬂll [938.01])
Trarsfer frem Cther Comprehensive incoams te Retsined Easnings (31.41] 3141 -
Balance as at the 315t March 2026 [9308.01] 938,01
The arcompanying modes are gn integral part of these Financial Statemsents
A5 pear paur report of even date
For Snghl & Co, For and on behall of Board of Directors
Chartered Accountants

Firrn Registration Moo 302045E

P B

Arkit Dhelia
Partmer
Membership Mo, 065178

Place : Kolkata
Dake : May £2, 202G

(7
Moo
et

Krishna Kumar Poddar

Chiel Fuinancial Offcer

Fe ishanl Ray
\CEN: QEBDOT9I)
Direchor

(hinay o )
Ajay Kumar Agarwal
(CiM- 03159380,
Dirgctor

ﬂn.m .I{_'u-.»--ﬂl-"4
Rima KEando
Company Secraary




GLOATER MUV LIBITED:
ON: U1T299WB2000PLE 35120
Hl'hﬂm‘ﬂ:nl'fhhhlurﬂtw.rnﬂlm March 2026

For the Yesr ended For the Yesr ervled
Fartictsbers Tiet March 102E Tist March 1025
(A}  Cash fiown from sperating activitie:
Profit belore ag 1193.88 | 1S a5}
Adpustments for:
Depreclaton and amortisation expense FER TN 67754
Finsne Codl 132047 1141.69
Ml | g e o disposal of propamy, plam and equipment (PPE) 253.54 [3.51)
Fnwisan Fol Dhisbaful Cebas B Advances 159,45 .
IReE et Incame o5, [as.57}
Lmrealsed Forelgn Eschamge (gainifloss !-E 1137},
(Operating profit kefore changes in operating assety aod labiltiey EXI4.55 AR.53
Adjussmanrs for:
[ircresse) ) decresse i trade receivables (750,84 35445
{craacs ) decrease i nveniores (10167 825 13530_18)
[brcrease| f decresse in frencial and cther sdsels 106,89 (1515.74)
[Docrease) § Igreass in fnancial and acher Rabilties provisioe 3013.28 48708
Cash generated from operations [F5a8. 83} [E154.50)
Iridcemie Laciy paid (el ol refund] [10.EE) 11419
Mot cath inflow |/ } from operating activities [1&08.59) [5168.69)
{5 Proc=eds from dispoil of property, plant and eguipmendTWIP 383,22 00
Pagrnenls loe Biauisitasn ol property, plant and wnu wrlangihle assels
{inciuging CWIP, Capital Advance & Capital Creditors| s s |
(i simend in]y Eedernpion af Feed Deposit with Rank - 17631
It Pootived A4 L
Het cath inflow [ [outflow| from insesting sctivities 2906 57 [ana4. 2d)|
€] Ceh Rows froon finascing activities:
Intercorporate Loam Takom GO0 H255, 00
Interearporats Laan Relunded (65540004 {875,004
Procesds from Long Term Borrowings x 43,38
Repaymnent of Long Term Boir owings 11301 204 {250,857
Proceeds Srom Shart Term Barrowings (Net| COOEas I234.69
Paymint of Loasa Liabilties{including interest camponsanty 317.85] {120.004
Pamrseet for socurity dopasit far loase transaction Eandenred to ROL | Tl s
bnieresl pad |F547. 74| | 20249, 50)
Hﬂ#ﬂhhﬂiﬂhﬂﬂh} fram finanding sctivities 5530.55 110841
Met incresse | [decrease] in cash and conh equivalerts (A4B+C) 1135 (851}
Cash and cash equisatents- Dpsning Badance 134,70 159,31 |
Cash emd cazh equlvalencs - Dosing Balance 157,09 134,70
Maotes:
1 Cash and cash aguivalents 3s pae shows campaisa of tha foflouing
Cash on hand LIE 059
Dalances wak barks in current acaunts 119,45 %411
Balanices with barks in In Cash Credit accaunts 37.13 &
Tatal Cash and cah equnalents [Refer Note-10] 157.09 154,70

Thie scoompanying nabet are an integral part of thase Financal SEatamanis

_.---—"‘:r
iy par pur report of pven dede _.-f""'
e Singhi & Co. . E‘b‘_ I-d-. »
Firm Registration Mo, 3E2043E Herrsnk Bangur ’
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Gloster Nuvo Limited
Motes annexed to and forming part of the financlal statements as at and for the year ended 31* March, 2026

Haote 1: Corporate Information

Gloster Nuvo Limited is a public company within the meaning of Companies Act, 2013 and incerperated on im
january, 2020, The Company is a wholly owned subsidiary of Glester Limited and shall be engaged in
manufacture and sale of Jute & alied products from Its manufacturing facilities at Baurla, West Bengal. The
caompany has commenced its commercial operations w.e.f 30" March, 2024.

These financial statements of the company as at and for the year ended 317 March, 2026 have been approved
by the Board of Directors at their meeting held on 22™ May, 2026.

Note 2: Basls of Preparation

2.1 Compliance with Ind AS

These financial statements have been prepared to comply in all material aspects with Indign Accounting
Standards (Ind AS) notifled under Section 133 of the Companles Act, 2013 {the Act) read with Companies (Indian
Accounting Standards) Rules, 2015 [as amended from time to time) and other relevant provisions of the Act,

2.2 Claszification of eurrent and non-currant

All asset and fiabilities have been classified as current or non-current as per the Company's normal cperating
cycle and other criteria set out in the Ind AS 1 - Presentation of Financial Statements and Divislon || of Schedule
Il to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets
for processing and their realization In cash and cash equivalents, the Company has ascertained its operating
eycle as 12 months for the purpose of current [ non-current classification of assets and liabilities.

2.2 New and amended standards adopted by the company

In May 2025, MCA notified amendments to Ind A5 21 - The Effects of Changes in Foreign Exchange Rates
{effective date April 1, 2025). Guidance on assessing when a currency Is exchangeable and determining the
exchange rate when it is not.

I Bugust 2025, MCA notified the following amendments to:

Imd A5 1: Presentation of Financial Statements (Effective Date: April 1, 2025} - Classification Criteria:
Liabilitles are classified as current if the entity lacks a substantive right to defer settlement for at least
12 months, existing as of the reporting date and clarifies that only covenants complied with on ar
before the reporting date affect current/non-current classification, Basis Carve-out applies, the liabifity
can be classified as non-current if waiver is obtained before approval of financial statemeants

Ind AS 7 & Ind AS 107; Supplier Finance Arrangements (Effective Date: April 1, 2025)

Ind AS 7 {Cash Flows): Mandatory disclosure af the existence, nature, and carrying amounts of supplier

finance {reversa factering) arrangements, including payment due date ranges.
ind AS 107 (Financial Instruments}): Adds these arrangements as a specific factor to consider when
eviluating concentration of liquidity risk.

tional Tax Reform = Pillar Two Model Rules (immediate and retrospective) -
Mandatory Relief: Provides a temporary exception from recognizing and disclosing Information
about deferred tax assets and liabilities refated to OECD Pillar Two income taxes (top-up tax). Entities
must explicitly discloss that they have applied this mandatory relief,

The company has reviewed the new pronouncements and based In its evaluation has determined that it
does not have any significant impact in these financial statements,




Gloster Nuvo Limited
Notes annexed to and forming part of the financial statements as at and for the year ended 31% March, 2026

b. New and amended standards issued but not effective

The Companies (Indian Accounting Standards) Second Amendment Rules, 2025, notifled on 13 August 2025,
include amendments that are effective for annual reporting periods beginning on or after 1 April 2026:

+ Ind AS 1 — Presentation of Financial Statements: Further amendments on classification of llabilitles as

current or nan-current, Including requirements relating to breaches of loan covenants, grace periods,
and disclosure of related risks (paragraphs 74, 75, 754 and 78).

+ |nd AS 10 — Fvents after the Reporting Period: Consequential amendments aligning terminology and
treatment with Ind AS 1

= Ind AS 12 — |ncoma Taxes: Certain disclosure requirements relating to international tax reform (Pilar
Two model rules), including qualitative and quantitative information on exposure to Pillar Two Income
taxes are mandatory for interim reporting's.

The company Is in the process of evalusting the requirements of these amendments and their impact on the
financial statements. The impact, if any, will be given effect 1o in the pertod of initial application.

2.4 Historical cost convention
These financial statements have been prepared in accordance with the generally accepted accounting principles
in India under the historical cost convention, except for the following:

- certain financial assets and llabilities those are measured at fair value
- defined benefit plans - plan assets measured at fair value

2.5 Functional and Presentation Curreéncy

The financial statements have been presented in Indian Rupees, which |5 also the Company's functional
currency. All financal information presented in Indian Rupees has been rounded off to the nearest lakhs as per
the requirements of Schedule |11, unless otherwise stated.

2.6 Use of estimates

The preparation of financizl statements in conformity with the Ind AS specified under Section 133 of the Act,
read with Companies (Indian Accounting Standards) Rules, 2015, as amended reguires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.

Although these estimates are based om management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in outcomes requiring a material adjustment to
the carrying amounts of assets and liabilities in future periods.

2.6A Critical estimates and judgements

The preparation of financial statements reguires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement In applying the Company's
accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of
items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
differant than those originally assessed.




Gloster Nuvo Limited
Notes annexed to and forming part of the financial statements as at and for the year ended 31* March, 2026

i} Estimation of defined benefit cbligation

(i) Estimated fair value of unlisted securities

(i} Recognition of deferred tax assets for carried forward tax losses
iiv) Useful Iife of property, plant and equipment and intangible assets
iv) Extension and Termination Option in Leases

tstimates and judgements are continually evaluated. They are based on historical experience and other factors,
incuding expectations of future events that may have a financial Impact on the Company and that are believed
to be reasonable under the circumstances.

2.7 Material Accounting Policles

I. Property, Plant and equipment and Depreciation
a) All other items of property, plant and equipment are stated at historical cost less depreciation. Historical cost
Includes expenditure that is directly attributable to the acquisition of the items.

b) Subsequent costs are Included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits assoclated with the ftem will flow to the
Company and the eost of the item can be measured rellably. The carrying amount of any component accounted
for as a separate asset is dereécognired when replaced. All other repairs and maintenance are charged to
statement of profit or loss during the reporting perlod in which they are incurred.

c] Depreciation s provided on Straight line method over the estimated wseful lives of the assets, Pursuant to
Notification of Schedule Il of the Companies Act, 2013 becomling effective, the Company has adopted the useful
lives as per the lives specified for the respective fixed assets in the Schedule Il of the Companies Act, 2013
excopt for certain Plant & Machinery and Electrical Installations. Depreciation on leasehold Improvements /
factory & ether buildings built on leasehaold land have been provided on straight line basis at lower of useful life
specified under Schadule || or tenure of the leasa.

Useful Life other than as specified under Schedule - 11

The Company, based on technical evaluation, has reassessed the useful life of new Plant & Machinery (useful
life of 25 years Instead of 15 years as specified under Schedule-ll) and Electrical Installations (useful life of 20
years instead of 10 years as specified under Schedule-11} prospectively w.e.f April 1, 2024,

Residual Value

Based on technical evaluation, the residual value of Buildings (including Factory Buildings] and Plamt &
Machinery has been considered at 10% of its original cost. The rest of the categories of assets are considered to
have a residual value of 5% of original cost.

d} Gains and losses on disposal of Property, plant and equipment |s recognized in the statement of prefit and
loss,

e} An impairment loss Is recognized where applicable when the carrying amount of property, piant and
equipment exceeds its recoverable amaount.




Gloster Nuvo Limited
Notes annexed to and forming part of the financial statements as at and for the year ended 31 March, 2026

ll.Intangible assets and amortization
a) Intangible assets are stated at cost of acguisition including duties, taxes and expenses incidental to
acquisition and installation, net of accumulated depreciation. Recognition of costs as an asset is ceased when
the asset 15 complete and available for its intended use.

b) Intanglble assets are amortized on straight line method as per the management estimated useful life.

t) Gains and Losses on disposal of Intangible assets are recognized in the Statement of Profit and Loss.

In. Leases
As a lessec
Leases are recognised as right of use assets and a correspondence liability at the date at which the leased asset
is available for use by the company. Contract may contain both lease and non-lease components. The Compary
allocates the consideration in the contract to the lease and non-lease components based on their relative
standalone prices.

Assets and lizbilities arising from a lease are initially measured on a present value basis. Lease labilities include
the net present value of the following lease payment:-

a) Fixed payments lincluding in substance fixed payments) less any lease incentive receivable.

b) Variable lease payment that are based on an index or a rate, initially measured using the index or a rate at
the commencement date.

£) Amount expected to be paid by the Comparny as under residual value guarantees.

d) Exercise price of a purchase option if the Company is reasanably certain ta exercise that option.

&) Payment of penalties for terminating the lease, IF the lease term reflects the Company exercising that option.

Tao determine the incremental barrowing rate, the Company:

a) Where possible, use recent third party financing received by the individual lessee as a starting point, adjusted
to reflect changes in the financing conditions since third party financing was received

b) use a bullt up approach that starts with risk free interest rate adjusted for credit risk of leases held by Gloster
Muva Limited, which does not have recent third party financing.

Lease payments are allecated between principal and finance cost The finance cost (s chargad to Statement of
profit or loss over the lease period 50 as to produce a constant periodic rate of interest on the remaining
balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following:-

i) the amount of the Initial measurement of lease liability

ii} any leasa payment made at or before the commencement date less any lease incentive received
ii) ary Initial direct cost and

iv]) restoration costs,

Right of use of assets are generally depreciated over the shorter of the asset’s useful life and the lease term on a
straight lime basis.

Payment associated with short-term leases of equipment and all the leases of low value assets are recognised
on a straight line basis as expenses in the statement of profit and loss. Short term leases are leases with a lease
term of less than 12 months or less,




Gloster Nuvo Limited
Motes annexed to and forming part of the financial statements as at and for the year ended 31* March, 2026

As a Lessor

Lease income from operating leases where the company is a lessor Is recognised In income on a straight-line
basis over the lease term. Initial direct costs incurred in obtaining an operating lease are added to the carrying
amount of the underlying asset and recognised as expense over the lease term on the same basis as lease
income. The respective keased assets are included in the balance sheet based on their nature. The Company did
not need to make any adjustments to the accounting for assets held as lessor as a result of adopting the new
leasing standard.

V. Impairment of assets
Assessment |s done at each balance sheet date as to whether there is any indication that an asset (property,
olant and equipment] may be Impalred. If any such indication exists, an estimate of the recoverable amount of
the asset/ cash generating unit is made. Assets whase carrying value exceeds their recoverable amount are
written down ta their coverable amount.

Recoverable amount is higher of an asset’s or cash generating unit's net selling price and its value in use.
Assessment is also done at each balance sheet date as to whether there is any indication that an impairment
loss recognized for an asset in prior accounting perlods may no longer exist or may have decreased [fincreased,
An impairment loss is recognised in the statement of profit and loss as and when the carrying value of an assel
exceeds its recoverable amount. Where an impairment loss subseqguently reverses, the carnying value of the
asset is increased to the revised estimate of its recoverable amount so that the increased carrying value does
not exceed the carrying value that would have been determined had no impairment loss been recognised for
the asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognised in the statement
of profit and loss immediately.

V. Financial assets
The financial assets are classified in the following categories:

a) financial assets measured at amortised cost,
b} financial assets measured at fair value through profit and loss (FVTPL), and
c) financial assets measured at falr value through other comprehensive income [FVOCI).

The dassification of financial assets depends on the Company’s business model for managing financial assets
and the contractusl terms of the cash flow.

At initial recognition, the financial assets are measured at its fair value plus transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at FYTPL are
expensed in the Profit or Loss. Financial assets are mot reclassified subsequent to their recognition except If and
in the period the Company changes its business model for arranging financial assets.,

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments
of principal and interest are measured at amortised cost. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate method. The |osses arising from
impalrment are recognised in the Statement of Profit or Loss.

Trade Receivables are recognised initially at fair value and subsequently measured at amortized cost using the
effective interest method less pravision for impairment, if any.

4. Financial instruments measured at FVTPL
Financial instruments included within FVTPL category are measurad initially as well as at each reporting period

loss,




Gloster Nuvo Limited
Motes annexed to and forming part of the financial statements as at and for the year ended 31 March, 2026

Investments in units of mutual funds, alternate investment funds (AIF's) other than equity and debentures are
accounted for at fair value and the changes In fair value are recognised in the statement of Profit and Loss.

b. Financial assets at FWOCI
Financlal assets are measured at FWOCI if these financial assets are held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

€. Equity Instruments
The Company measures all equity Investments at fair value, The Company's management has elacted to prasant
fair value gains and losses on equity investments in other comprehensive income, and accerdingly there is no
subseqguent reclassification of falr value galns and losses to profit or loss. Dividends from such investments are
recognised in profit or loss as other income when the Company’s right to receive payments is established.

d. De-recognition of financial asset
The Company de-recognises a financial asset when the contractual rights to the cash flows from the financial
assets pepire or it transfers the financial assets and such transfer qualifies for de-recognition under Ind A5 109 :
Financial Instrumeants,

e. Impalrment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with Its assets carried at
amortised cost. The impairment methodology applied depends on whether there has been a significant increase
i credit risk,

Only for Trade receivables, the simplified approach of lfetime expected credit losses is recognised from initial
recognition of the receivables as required by Ind AS 109: Financial Instruments.

Impairment loss allowance recognised freversed during the year is charged/written back to Statement of Profit
and Loss.

VI. Financial Liabilities

Financial liabilities are measured at amortised cost using the effective interest method. Borrowings are initially
recognised at fair value, net of transaction costs incured. Borrowings are subsequently measured at amortised
cast. Any difference between the proceeds (net of transacticn costs) and the redemnption amount is recognised
in profit or loss over the period of the borrowings using the effective interest method. Fees paid on the
establishment of loan faciities are recognised as transaction cost of the |oan 1o the extent that It Is probable
that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs.
T the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee
Is capitalised as a prepayment for liquidity services and amortised over the period of the facility to which it
relates.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the Hability for at least 12 months after the reporting period.

Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the lisbility becomes payable on demand on the reporting date, the entity
does not classify the Gability as current, if the lender agreed, after the reporting period and before the approval
of the financial statements for Jssue nat to demand payment as a consequence of the breach,




Gloster Nuvo Limited
Motes annexed to and forming part of the financial statements as at and for the year ended 31" March, 2026

For Trade and Other Payables maturing within one year from the balance sheet date, the carrying amount
approximates falr value to short-term maturity of these instruments. A financial liability (or a part of financial
liability) is de-recognised from Company's balance sheet when cbligation specified in the contract is discharged
or cancelled or expired.

Vil.5ubsidy / Government Grant
subsidy/ Grants from the government are recognised at their fair value where there s a reasonable assurance
that the grant will be received and the Company will comply with all attached conditions.

Government grants relating to income are deferred and recognised in the statement of profit or loss over the
period necessary to match them with the costs that they are intended to compensate and presented within
atherincome.

Government grants relating to the purchase of property, plant and equipment are included in other liabilities as
deferred income and are credited to statement of profit or loss on a straight-line basis over the expected lives
of the related assets and presented within other income.

ViiLInventories
Raw materials, Stores and Spares parts and components are valued at cost (cost being determined on weighted

average basis) or at net realizable value whichever is lower.

Seml-finished goods and stock-in-procest are valued at raw materials cost-plus labour and overheads
apportioned on an estimated basis depending upon the stages of completion or at net realizable value
whichever is lower. Finished goods are valued at cost or at net realizable value whichever is lower.

Cost includes all direct cost and applicable manufacturing and administrative overheads Net realizable value is
the estimated selling price In the ordinary course of business, less the estimated cost of completion and the
pstimated cost necessary to make the sale.

I¥. Employee Benefit
a) Defined Contribution Plans
Payments to defined contribution plans are charged as an expense as they fall due. Payments made to state
managed retirement benefit schemes are dealt with as payments to defined contribution schemes where the
Compary's obligations under the schemes are equivalent to those arising in a defined contribution benefit
scheme.

b) Defined Benefit Plans

For dafined benefit retirement schemes the cost of providing benefits is determined using the Projected Unit
Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-measurement gains
and losses of the net defined benefit llability/ (asset) are recognised immediately in other comprehensive
income. The service cost and net interest on the net defined benefit llabllity/ {asset] is treated as a net expense
within employment costs.

Past service cost is recognised a5 an expense when the plan amendment or curtailment occurs or when any
related restructuring costs or termination benefits are recognised, whichever is earlier. The rétirement benefit
obligation recognised in the balance sheet represents the present value of the defined-benefit obligation as
reduced by the falr value plan assets.
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Gloster Nuva Limited
Notes annexed to and forming part of the financial statements as at and for the year ended 31* March, 2026

c} Compensated absences
Accrued liability in respect of leave encashment benefit on retirement is accounted for on the basis of actuarial

valuation as at the year end and charged In the Statement of Profit and Loss avery year.

Compensated absences benefits comprising of entitiement to accumulation of Sick Leave is provided for based
on actuarial valuation at the end of the year. Actuarial gains and losses are recognized immediately in the
statement of Profit and Loss.

Accumulated Compensated Absences and Gratuity liability, which are expected to be avalled or encashed or
contributed within the 12 menths from the end of the year are treated as short term employee benefits and the
balance expected to availed or encashed or contributed beyond 12 months from the year end are treated as

lerg term liability.

d) Other short term employee benefits
Short Term Employee Benefits are recognized as an expense as per the Company's schemes based on expected
obligation en an undiscounted basis.

¥. Revenue Recognition
Revenue from contracts with customers are recognised when the contral over the goods or services promised in
the contract are transferred to the custemer. The amount of revenue recognised depicts the transfer of
promised goods and services to customers for an amount that reflects the consideration to which the Company
is entitled to in exchange for the goods and services.

Revenue from sale of products is recognised when the control over such goods have been transferred, being
when the goods are delivered to the customers, Delivery occurs when the products have been shipped or
delivered to the specific location as the case may be, risks of loss have been transferred to the customers, and
elther the tustomer has accepted the goods in accordance with the sales contract or the acceptance provisions
have lapsed or the Company has objective evidence that all criteria for acceptance have been satisfiod. Revenue
from these sales are recognized based on the price specified in the contract, which is fixed, No element of
significant financing is deemed present as the sales are made against the receipt of advance or with an agreed
credit period [in a very few cases) of upto 90 days, which is consistent with the market practices. A receivable 15
recognised when the goods are delivered as this is the point in time that the consideration is unconditional
because only passage of time s required before payment is done.

Other Income
Interest Income Is recognized on a time proportion basis taking in to account the amount outstanding and the
effective interest rate applicable.

Dividend income is recognized when the right to receive dividend is established.

Export incentives are accounted as income in the Statement of Profit and Loss when no significant uncertainty
exists regarding the collectability.

Insurance claims are accounted to the extent the Company is reasonably certain of their ultimate collection.

¥l Forelgn Currency Transaction
(i} Initial Recognition
On initial recognition, all foreign currency transactions are recorded at exchange rates prevailing on the date of
the transaction. .




Gloster Nuvao Limited
Notes annexed to and farming part of the financial statements as at and for the year ended 31" March, 2026

(i) Subsequent Recognition
At the reporting date, foreign currency non-maonetary items carried in terms of historical cost are reported using
the exchange rate at the date of transactions.

All monetary assets and liabilities in foreign currency are restated at the end of accounting pericd at the dosing
exchange rate,

Gains/losses arising out of fluctuations In the exchange rates are recognised in the Statement of Profit and Loss
in the perlad In which they arise.

¥il. Derivative Instruments
The Company uses derivative financial instruments such as foreign exchange contracts to hedge its exposure to
movements in foreign exchange rates relating to the underlying transactions.

Derivatives are initially recognised at falr value on the date a derivative contract is entered into and are
subsequently re-measured to their fair value and resulting gain or loss is recognized in the statement of profit
arvd loss at the end of each reporting period, Any profit or loss arising on cancellation of derivative Instruments
|5 recognized as income or expense for the period.

XIIl. Taxation
Current tax is determined as the amount of tax payable In respect of taxable income for the year based on the
hasis of the tax laws enacted or substantively enacted at the end of the reporting period.

Deferred income tax is provided In full, using the liability method, on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting peried and are expected to apply when the related deferred income tax asset is realised or the
deferred income tax liability is settled,

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses anly if it s
probable that future taxable amounts will be available to utilise those temperary differences and losses.

Deferred tax assets and llabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a
net basis, or to realise the asset and setthe the liability simultanecusly.

Current and deferred tax is recagnised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive
Imcome ar directly in equity, respectively.

¥IV. Borrowing Cost
General and specific borrowing costs that are directly attributable to the acquisition, construction or production
of m qualifying asset are capitalised during the period of time that is required to complete and prepare the asset
far its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get
reeady for thelr intended use or sale.

Other borrowing costs are expensed in the period In which they are incurred.
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Gloster Nuvo Limited
Naotes annexed to and forming part of the financial statements as at and for the year ended 31 March, 2026

V. Provisions:
Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an
autflew of resources embodying economic benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance sheet date and are not discounted to its
present value, except where the effect of the time value of money is material.

¥VI. Contingent Liabilities:
Contingent liabilitles are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the company or a present obligation that arises from past events where it is either
nat probable that an outflow of resources will be required to settle or a reliable estimate of the amaunt cannot
be made.

EVIl. Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the welghted average number of equity shares oulstanding during the period. The weighted
average number of equity shares outstanding during the period and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of potential equity shares that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
aquity shareholders and the weighted average number of shares outstanding durlng the perlod is adjusted for
the effects of all dilutive potential equity shares.

KWl Cash and Cash Equivalents
In the cash flow statement, cash and cash equivalents include cash in hand, and balance with bank in current
account.

XX, Dividends
Pravision I3 made for the amount of any dividend declared, being appropriately authorised and no longer at the
discretion of the Company, on or before the end of the reporting period but not distributed at the end of the
reporting period.

XM, Offsetting Financial Instruments
Financlal assets and llabilities are offset and the net amount Is reported In the balance sheet where there is a
legally enforceable right to offset the recognised amounts and there is an Intention to settle on a net basis or
realise the asset and settie the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in event of default, insolvency or
bankruptcy of the Company or the counterparty.

¥¥I. Segment reporting
Dperating segments are reported |n a manner consistent with the internal reporting provided te the chief
operating decision maker, The Board of directors of the Company has been identified as being the chief
operating decision maker,




GLOSTER MUVD LIMITED
Motes to the finamdal stavernents for the year from st Apeil, 202% to 30t March, 2026

Hate: 3{a) Property, plant and equipment

(A1 amnounts in fs. |akks)

Gross Carmying Amount Arccumulated Depreciatian Mt Carmying Amouni

Farticulars Az an " Transfer fram Disposalyf As at &5 = Disgosaty At &t Ba it B st
31 March 2035 Ao Ewip acjustments | 31MMarch 2026 | 31 ®arch 2025 VAT | afjustrmets | 31 March 2626 | 31 March 2026 | 31 March 2083

Euilding 1500627 = K 1 15,612.03 41351 LaoT - LR 15,685 45 14 T™17E
Foad BRL 2y - TAS AT - 93176 036 bb.31 - B6.ET BES.0H fA5 93
Flang & Machinery To41.8]1 106 07 1,954.60 [ ] 9,044,117 17569 501.15 L5l arM.23 5 26594 7. 76012
Elecirical Instalintian 174936 2.3y 1ree - 1,527.49 54,63 BG.52 14115 1,786 34 1,684.73
Furniture 14.02 11L.E3 - 26 35 0.5s LES - 2.20 2165 11a7
wenicle 108 28 £t - - 180031 10.12 14.15 - 24.37 115.594 856
Office: Eguipment 14,18 TE.27 - 0.33 80,11 L5 LikBL liE| 12.86 7716 1180
Coenpudaers L Cits Processing Unigs M 5. 28 - 125,64 .4l 3,03 - 4245 1 1S 20.90
Tatal 2575157 37481 3,781 63 0,4 35, 797,17 el 70 1,258,559 164 L31E.E5 2785072 15.086.87
fiote: 3|a} Property, plant and equipment

Gross Coarnying Amount Accurnilated D perclation Mt Canmying Amouint

Particulars A5 Bt kN Transfer tram Dispasals/ Al Bt s @t o i it Disposalsf asak a5 3t A5 At
A1 March 2024 CwiP acjustments 31 hdarch 2035 | 31 Manch 2004 adiustments | 31 March 202% | 31 March 2025 | 31 March 2024

Bullcing 10 E5E 58 &, 545 59 15,206.27 .36 386,15 - 412,51 14,7931.76 10,630.22
Raoac - ' BB 2% - GEG.29 - 035 L6 EEL.93 F
Hant & Machimery BE4.40 285,66 0,083.75 7.843.81 1.13 174,57 z 175,04 76812 Y6328
Elaersies Inslallaticn B.E1 1, 740,71 1,749.36 La.53 - 54.63 B, 504.73 =
Furriljare .00 1113 14.02 [u k] [T - B.ES 1547 (eE 5
Vishicle 436 89,93 . - 11828 2N 7 1613 Gl 16 BEE
Cifice Eguspment 1.50 1168 ' 2 14,18 i.%4a 1.9 2134 11.50 111
Comguters & Data Frogessing Unils 176 1160 . 29.36 3.88 4,58 - B.AG ik 187
Total 11.640.50 Adl61 15.630.4% E 15-._1'51.5? 34.55 615 - b6, 70 25,08k, 57 lﬁ
2211 :H

[3] The company hal tiken Land on long-term lease basks and all immovable property f consirutBon work in progress ks being camied on the aforesald Lrasehiold Land [being classified a5 Right-of use assets), Actordingly, there are no other

Imnivable properies inbe baoks of 1he coroany,

(b} The Cammpany et not resslued B Fraperty, Fam and Eguepment (including Right-of-Use Assels) and stingible ass=1s during the year.
{c} Efectrcal installatioes includes pantsibution for seets nolowned bry the Comgpeny, gross carmying @mount A3, 370 kakis (38 Mar 25 K 300 kakis)|




GLOSTER NUWD LIMITED

Koles to the financial statemants for the yoar from 188 Aael, 2025 to 11s8 March, 2026

Fnie: o) intangibie Assets

Gress Carnying Amunt Accurmiiatod Depeecistian Feet Chrying Amauint
Particalars B an Disposals B at A an Msposalsf #s at & at A5 at
Additions For the year
31 March 225 sdjwstments | 31 Maich 2026 | 31 March 2035 strments | 51 March 2006 | 31 March 2026 | 31 March 2025
E_rrwmiuhm .00 14,4949 - ksl {38 302 3] 16.E6% 3.62
Total £.08 15.!3 - nea .35 302 - 'R i 16.653 162
Grarss Carnying Amount Acrumuated Depreciaton Met Carrying Amount
Partiodars s ak A Disposakf s =t A5 ag il D posals) fis mt As at As 5t
31 March 2024 = adjustrients | 31 March 2025 | MMarch2oa [ 0 T | adjustments |31 March 2025 | 31 March 2025 | 31 March 2024
Compulsr Softaare 100 5 .00 0,38 - 038 12 .
Tatal - A . 4.00 - 0.8 - 038 3E2 -
Morbe: 3(e) Capital Wark in Progres &l arnownts In Rs. lakhs)
GIOES CAFTYing & maunt
Particulars Agat Capitalised | Discarded/sold A5 a1
3 March 2025 during the pear | eluring the year | 31 March 200
Buihding | induding Leasehold Land Developeeant| 1,042 20 145637 1,212.58 . 127509
Exsptrel Installaton £3.21 o, 175,80 - 107 68
Internal Road Qo9 TASAT 245 47 . -
Plant & Machinery 1,344 33 157644 1,954, 60 L E el a8z a0
Ohers " 18415 : 163,18 - -
Tatal 173242 3,498.54 §.7E1,E3 5N1.7B 1,B55.017
Grmis carrying smeoumt
Parfieulany g at Capitalised Discardodsold #g ot
Additions
31 March 2324 during the year | during the year | 31 Manch 2005
Bullting ncusding Leasebald Land Dovelopment| Lﬂ_l_'k_..?i- FRIER- ") 245338 - 80420
Hectric Installation BT 87 115608 174071 3,72
[it=mal Boad 168 54 357,91 566,45 E 0.0
Hanl & Machimeried TG EY {713 ER 5.5595.10 - 144 57
Cakheis 85, 78 1 B2 14914.72 - 153,18
Tatal 3,640,852 10,762.57 13,670,496 = 771292
Capltal Wook In Progress (V1P apeing s ot 31 Mareh J006
Ameaunt i CWIP for a pedod of
bl '-ELH“-H] yoar 1.2 years 2-3 Yo Mars thic 3 poor oo
| Profects in progress 1.428.74 437.33 - : 1,856.07
Projects teraporarily shss e od i = % =
Capital Work in Progress (OWIP) sgeieg a4 81 31 March, 2024
Arngwnt in CWIP for a pesiod of |
il Less thamdyear | 1-2 years 2-3¥eass | Mare than 3 yeany it
Prajects in progrea 267316 53,7 - : 2,732.92 |
Frojeqts temporaril suspended . " 5 Ca




GLOSTER MUNAD LESITED
fiates to the fieancial statenssets for Bk year Fam 189 Aprl, J02% to Y1t March, 2026

Note Jiclif There are no prejeets as on pach reporting period whene activity had betn suspended. 8550, 35 repaned during predous year, the sitimated project cost {35 per Management's Best estimates) Nas axceesed 15 Dudget by
Fppeoaimately L a5 comparod to Ik originad plan ard the preject was commibssioned sround 24 maonths ovendus. Ths cormpany has cepitalized the praject in the FY 2024-25 and has commenced woek an the second phase.

Nots 3{d) - imtangible ety wender development

| Particubars Suftware Total
Ralance s 2t 31 March 2078 553 F5d
Additiong E LT 0.a%
Lisposais : -

| Balance as ot 31 March 2025 1510 15.10
Additlans E *
Capitaiied during the periad {1520} {15.30
{Balance o ot 3L March 2006 = | -

Istangible aviets undgr development ageing schedele as at 31 March, 3036

J Armaurt in intangble sssets under dovelopmaent for 3 pasod of

Etangible sasets wsder development

N Less than 1 year 1-3 years 23 'fars Flore thi 3 vean Tl
Prodacts in Bragness a H i 5 5
Progects temporariy sespanded - - E =

Intaagitile aiselh wisler development ageing schedule asat 31 March, 2035

P A lar development Amaunt in intangble sisets under development for a perod of

l#is tham 1 -3 wEars 2-3 Yoais Mari than 3 pman

Projects In pragres .58 - 552 s 15,10
PFrojects temporariy suspended . - ; . :

Nobe 3{d){i): There are no projects 35 on 2ach repoeting period where activity had been suspended. Also thens ane no projects 35 0n the reportng period which his exceeded tast as compared to ks original plan or where
Eornpletion IS overdos,

Note: & Blght of Uise Assoks

[ amomunks in As. lakhc)

Aftumulsbed amortsation e carmying armoing
Partisulars As ot A A ot e Disposals’ A at A At Az st
31 Marnch 2025 31 March 2036 | 31 March 2025 | adstments | 31 March 2026 | 31 Barch 2006 | 31 March 2025
Lease hoid Land 1, 740 0 1 740G 235,44 S 16 - 19804 144202 I h0018
Lease hold Building r 157167 - 14407 - 14407 142760 -
[Trtal 1,740.06 3,311.73 233.88 200.23 - 44211 286962 5,18




GLOSTER NUAD LIMITED

hiotes e the financial statements for the year frem 15t 8a, 2025 ta 319 March, 2026

Gross Carrging Amount Accumulated Depreclation WL Carrying ameun
A Disposaks/ Ad ak g ot Disposals Hg A an Ay wt
Particulars 2 Ma - sdjustmants | 21 Mareh 3035 | 31 March 024 Far the pariod ustments | 31 March 2025 | 31 March 2025 | 31 Mareh 2034
lease hold Land 1.7490.06 - 100G |2 50,16 - 239.88 150018 155E:34
Lease hold Building = . £ . i a 2 ) 2
Tatal 1.740.06 . 1, 74006 18172 .16 - 239.88 1,500,18 155834

Wate A8} The Comaany has entered into 4ase agreement far @ term af thirty years commsencing from Lanoary 16, 2021 lor Factory land siuated at Bsuria, West Bengal with i's feliow subsidiary, Ms. Wetwork
fedustries Limited, The leate payments are an fomd rental Basis alon g with @n escalation dauie with an apiicn fo renes 2 the eed of |ease periad,

Wate 4fa]ii|: The Company alio has entered info lease agreamont for & teem af 16 yeirs commencing frem May 1, 2035 for factory building situated st laurss, Wit Bongal with it's fellow subsiciary, 84/s, Fort Gloster
Industries Limited, The lease payments are on feed rentsl basis alang with an escalation clause with an apdion 1o senes st the sad of leass perisd.

Hate 4[5 The movement in leass Habilites during the year ended i as follows:

|Farticulars Bist March 2026 | T1st March 20325
ll‘.lpln.lﬂ Balanea 1, 84041 181006
fd ditiors 15 30 =
|Fimance cost accrued dering the year 2005 11535
Deletions [ Mociicaiioss - .
Fayment of lease lkbilking {317.85) {13009}
Clasing Balance 1, 3050ES 1,841.41
Cumrrgnl Lpae Habilties TInr 12000
Mo - Curranl Leads labiligiey 3,050.4% 1, 72141
Note dic): Amount recogrined in Statement of Profit o Loss

Partipdars 5158 Marnch 2026 | 315t March 20325
Irte st e parnse an lease |isbifees 0BT 11317
Deprecation cupanss of Tight-oi-use asses L [ 464
Expense relating ol ow vakie lease [Reluded m other snperaes) 1353 LEd
Tatal 21184 160.61

Duaring the year, the company has cophalsed Inberes sepenyes on lease liabilives and Depreciation on AOU assets AEprEgAting to RS, F54. 37 ks |FF Bs, 38.53 lakhs]

Hote Aid}: Amourts recognised in the statement of cash flow

Particulars it March 2026 | 315t March 2025
Toda! i autfiow far princple) interest portion of kease lisbilities 31785 130,00 |
Todal cah outlbew far shoat termfiow valon leass Babdinias 1261 163
Fate @ (el Fature payment of imase Babilities on an undscounted basis are as faliows:

{Pasticulars A1st March 2026 | 315t March 2025
[Less than ges yoar 335.84 10.00
{Ore 1o fiva years 1.435.15 552,00
[More than fe waars 4,031 € 1,100,24
{Total undiscounted Lease Labilities &TOZ.ES 477224

Norte &(¥]: Tha woighted avessge incremestal borrowing rate of 8% has been sppSed 10 lease labilities recognized (0 the Dalance Sheet.




GLOSTER MUV URAT D
Motes to S5 fina neal seaermens Tor the year lom Dut Agnil, 2025 1o S10 Madch, Bi0e

Mote: % (HAer Flasackl disess A0 a1 P, Balba)
g g1 Wl March 106 A4 ak Fa Mach W25
[Farticutars Fon-Cumend | Curesd | WonCisient
Urimgyred, caiderdd g0 (A s morised pstf
Seturity Deposis
- T relariedd pariies 81,77 k05 Bk A
To rharn LT Fl 1108 -|
Fined Dgoik wish [aak [Aefer Mola 51) inml- 40008 -
inierss hoorumd on Freoed Depcaiti & Secusty Deposes : . - 1518
Tz ETEL| [ [T X a5l
Bl Fmed Depot held ms Del! Servies Sidanss Seomss DALY towsrin inrtslbnand ans it o raisem ofd cuamer Tor B8 Term lean
PaLi: B (Al Mo Curmand can poedy
m Ad L 115 Waeos D006 A 2 A4 Manch BOES
ddance Income Ta & TESTES | el oF prossin L33 LA&T
ol 4033 74T
Pipka: & b Defirred Tas Assels (der)
Particudan Ak i it March 2026 g 1 11t March 3025
Cazairad Fao fiswess
- Lasse ilahBiie SaAL 1
- Sty Depaot on lesse ¥4 .
- Prpptinen Toi [edi bl Reoeha bies & Advancet . . [
| Prebge T R g el ealiol i1 -
- Bapesian b Ledve Encaahimart 4.5 -
+ Ciraed formard buvnes len s -
~Rinabnebed Deprecsalion SRR TY
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GUOSTER MUV UMITED
Beried By Eea Tinanial Faiem et i the year oo 160 804l 202570 3198 March, 1658

W 7 Other Ron Comran msels

|Fasrticulars A4 1 311 Muech 20T 14 51 it DS
Uil (orbsered grrod
A b Ui a2 @reieht "1l TR
hivarece dar Capfsl gosdy 1558 &
i For Dbt B 1153 g -
i AEDLDY
Exparniey 15 L300
Toam A0 i
Mol B WireEiDorlis
14 at S1at March 2026 A3 at ¥lst March 7004
af borwer of Cexdl &F ot FowRiaiie Wales|
TALLM LN
5081 25032
A =
Fenmbed Souss [rckidig goodsin-imne - A BE TG lekia) AL L a1
WE2EEL FET A
o4l a7
Tata [ERTEET]| [T

" ar ke o of ca el apanes 40 b aiibed in progest
B The b sisaiied s ge Hedged w oo eamesig o the Comzany (e Mole 141)

L |
a1 Them o oetatanding rewseet led de from disecion oF ollhes e of Uhe Compsry,
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GADSTIN N LIMTED
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GLOETER MUV LIMITED

Biztas to the financisl itstamants for the year from 15t Aprl, 2025 to 21st March, 2006

mele: 12 Equity share capitsl

{ @} Busthorieed | liised | Subseribad and fully paid- Up Skam

{All asnpunks i B, lakhs}
Buthorited Equity Share | hsued, Subscribed and
Lguityshares | Amount | Equity shares | Amount
e i Nambar of | A, ia Lakha] | Wumber of | (s i Lakha)
shaies a, shares
at 3Lst March 3034 5Bl 7K1.000) G600.00[ 65000000 6,504
Incre b dharing thi year 0, G0 Gal0ln 8 S £ B
at 3kst March 2025 mnmmﬂ[ u.m.mi 1 : 15,480
Increae | becrense) during the year - -
|Asat 315t Masth 3026 16,00,00,000] 1500000 154800,000)  15,480.00

| &) Gemeral terms and conditions

Tha Comgany has one cless of shiees refarred to s Equity Shates hiing & par walse of Rs. 10/ In the &vant of ligukdalian of the Compafy, e equity
sharonokiers will be endillad i recane 355ets of the Company remaring ator distrbution of all prefenential imounty, in proporson of thelr shamehalding.

Disring the previeis yess 2174-25, the comgany has converted the Inter corporate borrowing of As, 8:562,00 lakhs f-om Gloster LimAed {Hulding Comgany] imo

B B&, 00,000 equity shares of As 10/- each on JLit Merch J025,

(¥ Datsis od tha sharebodd g by Halding company

name ol the sharehokien A wt Jiak March 1026 As at 3xst March 2ais
Humber of % Share Maumbar ol % Shaze
shares hakng shares halding
loster Limited {Hoiding Campany) 1SARDO000 | 100 mas00000 | 100w
{c} Detalls af the sharghalders halding more than 5% of af the Casmpany
marme of thie sharePoklers A5 3t 3Lst March 2036 Ad i Fia Mawrch 2005
Mumsiser of % Ghare Husmibis of % Share
_shareg holding sharei Paniding
Ghoster Limiteg {Hokling Company| 154800000 |  100% 15,48,00,000 | 100%
[d) Shares beld by promatess al the end of the year
M of tha Prameier g 3k Aled Masch BIbE S5 ot 3wt March 2018
% Changs W Changs
= of Lol % o todal
No. of thames durisgthe | No..of shares ; during thi
year R
Glooder Limited
[Holding Comaant) A5, 48 00000 SN DO - 15, 48, 00,000 mmli

£] The cormpany Fad nikhar issued Bonus shares nor has bowght Back any shances since date of incorporaton

f} Mo orsdnary sares have been ressreed Tor lmee wde opions and contooy’ coredtments for the sale of sharssf didnsediment ag ot the Salance Sheet
ciate

£l Mo situili 85 coneartibla into EquayFreterence sheres hawe Deen issued by 1he Company sinie date of ncorporstion
hi Mg cals are unpaid By ey Directcr or Officer of the Company snce date of incorporation,

Habe; 18 Dithar Cguily
B, Ratsbaad Earaings :

|Particulsm

Balance al tha bagicreing of The year
Profig [ [Loss] *or ihe year

Aomesuremenis of -8
Balanoe at the end of the year (4]

tigma ol olhey comprenensiss income recagnised dimctly In rabained sarnisgs

|48 amous in Bs. laiks)
A at 315t March 2026 A5 at 315t March 2025
[2,054.85] [350.54]
1,188.36 [ )
it banalit aldigation (ne of fad LErE Y]

A
|2,054.85)|




GLOSTER MUY LMITED
Motes ba the nanclal stabements Rar tha year foom 1k Apeil, 2025 to 315t March, 2026

B. Other compraie nalve income- Remeausnensesd of Definad Borefd Obligatlane

Particulin A an Fist Maech 10268 Ad At 315k Manch 3005
Balance @t tha begirming of the year ; 3
Re-rreasuramant of defined baeefi obligation {31415 |
Less § Income e effect on Be-measuremant of delins el chigaiion
L4y ¢+ Trardemed Lo Retained Camings HiaL afary

Balance at the ard of the year (1] - ;

Wt and parpese of rsars
(5] Retalned Earnings
Trils neserve negresi s tha oumalathoe prafitsf [lenses) of the Compony after sppropdiation. Thismesra ean o utiloed In accordence wilh the prosisions of the

Comganies Act, 3018

1] Gemeral Resene
Ganaral sarve b orested sed wiksed in compliance with prosdsions af the Compakes Ao, 2003

(1} Diafined Benefit Glligation ihrough Other Comprehentin Incseme
Bemaanirersens of gefned beredil pland comprises acharial gekn and lesses and returm on plan sisal (eacluding Intesest incoma) which are recogrised In
ot comprebensive Income and then immadistaly transferred to retained sarmiigs.

Mota: 14 Bovrowings

[l armeonnia in i lakha]
Particulan #s @l 315t March 0I5 Ao E1a0 harch ROXS
Mom-Curreeit Current Hip_-nm-rl Cusrwent

Secured Boriowings
Term Losn From Danks 13,503.15 I488.97 LG A8 06 1,30052
‘Workiag Capetal Demand Lo frem Sanks - 9,189.97 - £, 20000
Lash Crsdl froem Banis L -] - 1,034 55
Busyery” Creditin Forelgn Cumency 2 5367 . i
Ungecired Barmosings
Inber Carporalg Loan fram m-:l-lﬁ:mp-nf 150000 1, 71=.00) . g

141 The company has been auailed Tesm Loans from State Bank of India B HOFC Bank. The company, dufing the year has also ausiled Working Capiial
facilitias and other Short Term Loans frem varoes bank, Details of Security B Repagment terms i gheen Below:

| Mt of Seurity ant Tenms
Tasm Lean [Sanction amocet - As 14,000 Lakbs] from Stabs Bk of india i secuned by @ Thia loan froe SBI 15 repayable o 28 Ouater
&l Fisi charge on the entire movabie & mmovable feed asets of the company, presant and future. Jlrﬁmm commencing from &@th guaner o

Fingrcial Year I024-25 ot b dsle linkea
Bank's §1 days T-Bill Raie + LG0 % wpresd

inseniony & recelvabies, imterest shall B payabiea monthiy rests.
ahe: Guarasiog of Gloster Lid [Holding Cormsan],
W Term L [Sanction amoant - Bs 4,230 Lakhs| from HOPC Bank is secured By Tha loas Mo HDFC s repayaile w20

Instaliment commendrg Troon JER
umner of Fnanciad Year 1004-2%5 a8 & g8
fnkpd to bank’s 91 days T-8i0 Hate = 160 %
spread. infenest shal be papblda 55 Moy
e

Iy Glster Lid {Hokding Comgpany
) Metwork industrinn Lirsited uplo ooflaiers! value pronided by Beteark Indusoiaes Limited

working: Capial Tacilies are wald for 13

and DRC Pl Bank |Rs. 3,500 lakive] b pecored by reoavths 84 @ rafe linksd Inbdras shall b
& First par Pasdu Chasge on Cument Assetsof the Borrower, both present and fufure. payaiie s monkhy nesty.

b S Pan Passu Charge on Movealle Faed Adsets {MFR) of the Barowar, ¥ug Bank 3 manth TR+ 205%

£) Uneestianal and Irnecovernbie corporabe guarsmee of Giodaer Lbd to renmain valid during thee enlee (MO FC ek § monih flepo Rade » 265%

e Hhe ko NOFC Firs Banic EBLR Rate + 2.50%
rlqm Working Capital facllily feorm HOFC Bank Tor Az, 1,500 lkns 1n sscured through undalsd Capital facltes s wald for 3
chegees of eguivalent amount from Ehe Camparry. manta 3t 3 rate of 7.65% pa. Interest el be

peyable at monihly sesis,
W} Bupors Crecit taken from Yes Bank Lbd, b5 secured 35 sub-limit of Working Cagits! Feclity from thelintarest ot a rate of {L45% pa. payible @
Bank a5 per [ above




GLOSTER MUNVD LIMITED
Bistas to the financial stalements for the year from 150 Apeil, 2025 to 3161 Mach, 2026

14.3 The ramgEny had avaled Inter corparate bormawing from Gioster Limited {Koldng Company) Bearing nberest f 1000 % ko 11155 g is repayabin
an derrand. Expept an amound of RE, 1,500 lakhs which i repsyabia afber 318 DécasiDer P17,

froem hane an the Bacis of securty of current seet
14,3 T Comparyy has been sanitioned working apital e in eaceas of R 500 bk, in agirogate,
The Compeey bas filed quartery ratums or satements with such bank. which ane in sgreamant with the unsudited basoks of mocounts. Furkes, the

return e e quanter ended Manch 31, 2026 would be sopropristaly filed by the company wiihin the estended due dite,

Hate- 15 Lease Llabiftie

Parliculars As at 31a4 March JI26 &5 at 31st March 2035
Bon-Cerrent Curiant Bon-Cumrent Curriil
. TIaAl 120,008
Leste Lahilty [Rebsr hote: 4[5 303,43 223.23] LTl
hﬂhl 325,43 12323 1,704l

Mokn: 16 Provisions

= A at S1si March 2026 | A at ¥ist March 2025
[ Mon-Current | Cumrent Fon-Current |

Froveson 1or Gratsity [Reder Nole 25]

Provisign Tor Lisive Encashimend

i
7L

|
18.57

¥
15,04
il

Total

15013

34,31

Mote: 17 Trade payibbs

Parlicatars As st Jist March 2026 | s sk el Rlarch 2035
Total Dutskarsdng dums of Ficra enterpses and small enleprise 1m.z8 n.we
fRedar Mote 17.7]
Tots pulsiandng dups of credtors giher than micra enserprees and 3,179.36 5447
sl e epeines
Tenal 3,2B0.55 3435
17.1 Trade Peyable Ageing Schedule
Parkiculan Cuistanding s on Manch 31, 2026 from due date of payment
Unbilled Due | Upto 3 yesrs |  1-Z¥oans 23 Years H":::M Fatal
IT-:ﬂ.aI pictstanding dues of MicTD enterprives and smisd EFS EA [P - - 151.29
Brber pridey
Toial ouiziarding dues ol eraliters other thom micro 2531.00) S50.BD 17x B (ke TATH.IE
anterprives and el asterpilies
Digputed dues of micro enterprises and small = . 3 I
erLRTprises
Cigputed dues of crescditons other than micra * C * 3
SVLRIPrises and smal enbr prises
Tutal 1E14.85] BT 4] 18.043 0.00| 0.25| 3,10 45
Particulars DAslanding & cn March 31, 2025 from due date of paymant
Umisilled Due | Ulpto 1 peary 1-F Yamms 21 Yimars ““. __—a Tertal
ol outstanding oues of marn eATerprbes and small 3 L83 0.6 ¥ T
ANErprises
Teul eutstanding cues of credibors cbhir than ricre 13013 3104 - 015 147
wiilat it aed small ertemeisey
DW“HWDEHW&I‘M“U‘ smal = 2 =
enterprises
Dispuied Suet of cradibor CETRr Thas micno = = = =
enierprices snd pral erdanpd sed
170, 3000 0.0 : a5 aaas|

Kolkale
TR




GLOSTER NUWD LIMITER
Pecities o the Tinancisl sabe s ets for the year from 16t April, 2005 to 3161 Manch, 226

17.2 Disclosurs s required under the Mg, Small and WMedeam e Dwwalopment st 3006, 10 tha sutent asoerisined 3nd as per

ratification number G5R 573 (E) dated dth foptembern, 2015

IF.ﬁul.u'l

AS At 31st

s al Ma
Barch FITS

)

Th principal #mount and the inbenest due (Remon remaining ungaid 1oy supplier zt the end ol
- Tioawaeds princigal aengunt
= Tionaae i WIS FERT 0N aDOve
The arowrn of inkerest peid By the buyer In berms of Soction 36 of the Adizra, Small and Redipmd
Enterprises Dewelopmant Act, J006 (27 of MM06], akang with the amount of the gaymant made o the
supelier bevored the apgointed day durng esch acoountirg year.
The amaunt of inferest due and payable for the period of detay in rrakieg, paryment (siich fas been
said ber beyond the appeinted day during 1 yesr) but without sddeg the interest specifisd undar
hia Micra, Smal and Madium Enterpriss Development Art, 2006
Tk amount of iInbenest aocnesd and remaning Lnpaid st tee end ol gach scoounting pess
prmvaunt of furtier interest resasining due and payable ewe in tha Getcooding years, untl such

a7,
3.

235

dute whish tha intares does above e aciually paid 1o the swall enlerpise; for the purpose ol
disallowancs of B deduciible expendure undr mction 23 of the Micra, Small and bedl
Enterprises Desslogrnent Act, 2006

i
2R

ARW

This ieformation has beaer determingd 10 the extent such padies have been dentified on the besls of information sveiable with the Company.

Bipte: 18 Other Financial Liabinies

Panicuars P at 3Lst March 206 A al 315t March 2005
Kon-Cament Curresd mon-Curenk Curdant
{Capts Creston® 3 =) ] 553,70
interest accrued but not dee on bormawings . 15757 ; 13554
Emploryse related kabiitees \ 113 i e
[rout S LT T

*Cureant Balanon represems amount i regopct of retention money of RS 37,30 ks (2.7 M.

feedp §9  Onher Curment Liabilities

Talal

..;:i‘.l.:l T1-|_| "

54 b\.

v folkala
.




GLOSTER MUV LIMITED
Bicitas to Ehi financlal statements for the yaar iram Lst April, 2025 to 3151 March, 2036

Mobe: 20 Revenue from Oparation

Rate: 21

{8 amioerds in As, Lasha|

v For the Year Cnded | Forthe Year Ended
Parth 3151 Maach 2026 315t March 2025
Sala of Goods ]5..:1;5-531 521733
Tetal 26,105,048 5.217.34)
Nt

5| The Company is engaged in the manufacture and sate of sate & allied products ané i managed as 2 singhs business segment.

b There are rd adjuztment Betwean the costrannd price and revenus resoogri sed.

A Disaggregation of revenue
In the followirg toble, revenws B ditaegegasd by primary grograptical market, majof phodwcts lines end timing af rewvenuo
o,
Eor tha Year Ended Fos ik Yasr Endad
|I|Prrrr|.lr'|'ﬁ-u=|:ruh:lllulll|tlﬂ- 33at March 226 P h 2025
\Within india 5,105 5,217
Dutside Indin
Tital 26,105.08] PEFE]
For 1P Yoar Endisd Fou the Tear Ended
Iﬂhnhnﬁﬂﬂm S Soiz%
Juie Goods 74,105 08 5,217.35)
Tatal 26,105.08 5,217.33|
For tha Year Ended Fost the ¥ear Ended
['*""“"' Si—- $1st March 2026 Hiud Mprch 3025
AL a paint B e 25,105 sblt‘.ra-.':|
HOMET LETH
Tatal 24,108, 5, 017.55)
Fer the Yaar Ended [For th Year Ended
i s Bia Masch 2026 315t March 2025
H"“E Tm 4 -}
Ehiovt Tenmm 26,105.08 By 1T
Tatal £, 165,041 5.247-55)

D, Conbrac belarces

Tae following table provides information abaut receno bk, contract sisess and contract Eabiitse from contracts with customess

Az at 315t March 2026

Az e B1ag Masch 2015

it eheaki s, miechy ane Incleded in Trade rapeivables” (Kot 9|
Cointrmct asEals

Contract labilities

1,135 62

347

C. Revenze from Gloster Limited {Holding Company) amountng 0 B 11,648 57 laka durieg the year ended 31 Marh 2006 [P R

3 441,24 lakhs) coniribuies more than 109 of the tolal revenue of the Company

Dthar Indoams

Prilculamn

TriEres Peome from fnardial asSets Al AmnTised oost
- €3N Term Gepeins with Banks
Imtered on dncome Tax Fefund
IMerest iscome on Secusity Deposits
in /' ilossh on Foreigrn Exchange Fuctuation & Translation
Iny {Loasd on Forwaed Conbracts
Liakslfy Mo Longer Repaired writben back [*]
in-cn il of Duby Cradit Sorip
Rzl Imcama
iz of Scrap
Misceineois Inoorme

[Total

Lirkn: Trandlar o Cagital Work in Crogneis

* Amounis less than R E0O0)




GLOETER MUWD LANTED

Mobes bo the financial stabements for the yeir froen 151 Agil, 2025 to Kt March, 100%

Moke: 22

M 15

fiabe: 26

Cost of Muteral Consumed
|Pl.r|:|-|:nhn
Inverdory ot e bagening of 1he yea
Add | Purchasis (haet)
Lisis | eveaimiony ad thie end of fhe pea
TiLal
33 11 Cost of matertad cormernss Bohude; corsomotion of inbermsdises gnods.
Changes in reenberies of Finlshed goodi and Werk-n-progeess
Far thie Year Ended For the Year Dnded
Particulars Rist March 2006 Fisk March POXE
Inseiories a1 the end of the paar
In-propgress. 2,508.13 5098
Sermd - Findshed Geods . 3
Frished Goods 3, 5J5.9 5115
Tutal |A) 6422.06 831 53|
imenbaris &t the beginning of the year [
Wnrkinprogness 150, 1382
STl - Finshed Goods s .
Finkeked Goods LN 17,55
Tokal [H) [ETEE] 51
jincrease]/ decre ave b iswentaris (B-A) I'F-.m-“]i {7EO.12
Enoloyee Banellt Expiasa
Far thia Yéad Bnded Forthe ¥ear Ended
it a1st March 2026 3438 March 2025
larles, Wages & Bonus 1,853y METIT
PF Contributin and Other Fusds 16, E50l
Staff Wethre Sxpenies 50,4 1034
2,072.74) [ TEN]
Leis Teansfer to Caphal Woek In Progress B {132,130
Tatal l‘;ﬂl-.-‘l'-ll
Finainoe Costs
P L Vizar Emdied Fasr the Year Dnadesd
ran Ak Rlares 20RG B1si March 2035
rnprast eapense on barrcaings froemn banks 153973 146001
rkerest o Lease fabiities 51085 11935
Erimrest o Irbencorperals Dopast 15873 a7z
Irkerast o0 Cshen 1 356
2,350.51 2,074,594
Dehur Bamrawiing Cost
- {erporale Guaranien Comrission 15T 14620
- R Rssing Fees iE1 &A1
15281
L1704
Legs: Translor bo Caotal Work in Progres: {11 (RN TS
[Total 2,310 1,141 8|
Depreclation ard amortzation espenss
| For the Year Ended For the Year Enced
Particular !]H_ﬂ March 2056 i March 2028
rl:lmndum-:ln Priogerty, #lant arsd Equpresnt 125453 3.8
Amartication of iskangible Asmats 1.0z a
Desprepiation an E‘tn‘l‘ﬂum 3. SH1
1.A54.74
Lepss Transfer 8o Capkal ‘Work In Pragris [144.07] 11138
|T‘u-|:l G.G7 4rT.
e




GLESTERN MUND LIMITED
fiotes to the fnescial statements for the yeer fram 15t April, 2025 10 3191 Masch, J0E6

Madn: 37 Otheor supenses

Legal & Prefessdonal charge

For the Year Ended For tha Year Endod
Particolars A1st March 2025
Corsumption of stoves and spare parts {net) LUERE
Power and Fusl Ila.64
sanulpciiing Exponees 1, 15
mborur Charges 34,24
Rem
Rizpadrs & Mlaintenanis 5.7
Insuranceé 54T
naies & Taues 1233
Lizas on Salke § Decard of PPE B Swed
Fredgit arsd Deliyery (Rsoped 26,25
Broberage §red Codmim Baim

Filng fee . i
Mizcalaneous ek note (a) below] 154.70 157
Total 4,471.00} 138197
a biscoiiancas expenses includes feralseraion 10 auditos for
Fai tha Yadi Eaded Forthe Year Ended
Pariaadars Bisl Manch T016 05k March B35 |
.00 .00
400 4,00
& N} 7.5
1403 1750
Mote 20 Ferndsgs pir squity shane
P 15 For the Year Endad Far the Year Ended
3isnaarch 2oz | $as1maech 2005
(@b Prafig | (Lossh artributabie to squity hodders of D company wsed in caloulathng) 1388, |16 8
Lsaske i diluted earaings per share (83, in lakhe) BE|
(bl Weighted mwerape somber of equity shares used as the dercminator e
calcistating basic e dEhuted arnings per sharn {in numbers) e e S,
{c| Besle and dined garnings par share [Rs.) e




GLOSTER MWD LIMITEDR
Mokss bs Ehi financial Siacements for the year from 150 April; 3025 1o 3a8 March, 2026

Mot ; M Dafissd Barefits Plan

Gratuity Is a post employment benefit and & 8 defingd benefit plan. The gratulty plan & govered by the Payment of Gratity Act, 1072 ['the
Act'l, The liabiitty recognised in the balsace sheet represents the preseet value af the defined benefit obligation 82 the balance sheet date,
pogether with adjustment for unrecognised actuarial gaing o losses and past SeRice Cost. ncleperdent actusries caliulate the defined berefit
obligatics: annuslly using the Projected Uni Credr Mathod, Acuansd ga@es and losses are creditedy dhasged o the Statement of Other

Emﬂp’eheﬂmlmln tha yad in which such gains or losses arke,

Farticulars Present valus Fair valuz of plan Bl dcneint
" of chiligatian asseks

For the B.Y, 2025-26

| Opering as et 01 April 2035 1247 : B3

Pa=t Sorvos Cost ¥ )

Cufrant serdce oost 43,84 a31.54

inberest expenseincome] 215 - 1%

Total amssird recognised in profitor loss 45,99 . 45.599 |

Rermneasuraments

fetien o plan 2ssets, scluding amounts included in inleresty 5

Actuarkal [gain)oss om change In demographic assumgtions 34.53 s 21493

Astuarial |gain}floss fram changa in fimamclal assumptions (19,24} {15,341

Actuarial [gain)/acs Bram o ed experiance 2213 5 223
ITEE i Ir..

as at 31 March 2016 1856 = 116.33

For the F.Y. 2026-2%

Opeving as ot D1 April 2024 .40 = 4.8

Past Serdoe Cost - -

Cuifrent LErAns oust 17,68 - 2768

Interest axpense/|income] 032 - b3k

Total ameunt recognised in profit or losi .00 - 28.00

Fameasarements

Ratien o plan assets, euclading amaunds imchded i jrmerest - . -

Papa s [income

Actuarial [gain)fass from change in demegraphis aswumptons - -

Artuarial [gain)fadd Fram change in finendal assumpticns 146 - 1.4
(1.3%1] . [1.39)

Totad arnaunt recognised in ather comprehensive income a.4o7 - .07

Ciosing as a1 31 March 2025 AZ47 - 3247

Mabe; The assampthon of discount rat i based upon the market yields svailable on Gevesnment bonds ot the accoanting date with a term That matches
that of the liabithes, Future salany incraase rate tales into account 1he nflstion, senlorty, premation ard other relesant fictors on lang term basls

(ii} Esperience adjustrents

Particulars Year ended Year anded

11 March J026 31 March 202%
Diefined benef ol gataon at the end of the period L1E38 J2.47
Esperience gainy{ioss) ad|ustments om plan liskiities 3793 .07

HoikELa
FLE




ELOSTER MUV LIMITED

Kabes to bl Tinercial slatessents ke the pear freem Let Aprd, 2005 1o Blsk March, 2926

(i} _The Sigrificant acturial assumpilons were as follows:
Particulars Year endad Year ended
31 March 2028 51 Manch 2025
Dacound Rate T AL B.E3%
Hinlm of Salary imcreose HW bl
Maraliny Rato IALKA [2006-0E] LR {200 2-14)
_ Tabde \Mgimate | Table Ultmabe |
[} Sensitivity analyss
Particulars Wear enced Year ended
31 Mlarch HH_ 31 Manch 2025
Delined benelit chligation pder bise seenadio 11638 3247
a Discount rate - Decresse by 15 25.82 3548
Discount mie - Imcrease by 1% {1877 (25.97]
b. Salary escalation rate - Decrease by 1'% 1567 3004
Salary escalation rate - bnerease by 1% (25.12) :35351

Mathads and assumptions wsed In preparing sensitivity analysis and their limétatlons: Significant sctusial assempdices Tos the deter mination of the
defined benefit ahispation are discount rate, eepected slary increase and marntalily.

{w] Batsirity anabyss of the benefit payments:

WWeighted average duraticn of gratuity plan i 16 yesrs Expected benefis payments for aach such plases over thie years 1S ghen s lable below:

Year ended Wear gdied
PRy 31 March 2028 | 31 March 2025
Wear 1 221 74%
7 1o 5 yaas TA7 B35
& o 30 years 1951 5.26

Aloressid past-emaloyment benef plans typically axpase the Company bo actuarial risks such is: imestment risk, ntenest rabe rik, lpngety risk

and salary risk

i |investiment rek

T grasent valug of ihe defined benefit Habllity |3 calculaled using a disceunt rabe
whach is determined by reference to market yields ot the end of the reporting perisd en

pracrmment bonds.

b |inberes risk

A gecrease in the bond interest rate will increase thé plan liability; herassr, this will bs
partially offset by an incresis i the requen on the plan's investments

€. | Lovsgevily rlsk

The present walue al the defined benellt Hakility |5 calculaied by reference to the bast
astimate of The mamality of plan participants both during and after their employment.
Aa increase in the Iife expectanty of the plan participantd will incresss he olan's
liabitity.

o. | Salary risk

The prosent valye of the defined benei bability & calculited by relsrence 1o the fture
solaries of plin participants. &% such, an incresse in salary of the plan pariicipants will

increase the plan's lagiigy,




GLOSTER MLIYO LIMITED
P b e Tnmncial stbe e s Bor 19y dram 134 Spe®, $005 be A1ed Riaich, 1024

higbe §4: Bleclsure on Finsncisl Ingnimanl

Thei uectiss ghaes an oeerdes of the signaficance of fnanoit iInsrumests b e Conpg asd providen sddonad infersatin on babece shast Bama teat costain finenal
jradremnts. The delsis of sigrificant accounting pelcies. induging the criteis for fecogniioe. (he basi of messeremant and the Bk on wakch income and exparde dre
recogriad m respesl of dad cass of financisl st nancial Bebity and eqelly neunan e dsdioked n Hote 1.7 1k Srancal abement:.

Firaanded faaet and Liabiliiss EI’“I‘ catiiil |

[@articaisr A5 at 15 Rwh 1006 e ot 110 Warch 2008
Fair i through Feirwwlse thiough| Amgrtised ot P wibha Fakr walug Amgrtined coxt
Flaiesans of profs ard athes through ghroegh athar
lai COFmpIefE e emenie! | semErEarTien
- e ﬂ! and ke Imcoms
Flazealal seeeac
| Trage Rpcevat b - - L1568 - - ram
Cdy & Caihi Egiihaafants - ' TR . = 14,7
Hasi balagiis ofhey tham placpss =+ & - = -
CRbenr S s GLHEED - : oLk 0 = L5 66
Tatal financial assets - . FEEN . - R
Firundal kshikles
Brarosings - - 293076 - . HAmE
Lemne labifias - . B06E8 : - LAk AL
Trmid oarga b : - 328035 . - TR
Gthe Nsspicinl Babkeim - 3 ] v - E!F.ﬂ
[Tatal financial bnbibtan . : 3,5£6.55 : -] Base)

Tha canrying amount of Rrascisl awsts wsd Snancal fabiRies mamunsd & ssortised oot in the firencial stabere i e i raasosalis apgrodmaton of ther lar walu sine tha
wﬁm"nmﬂmmmmMuﬂhwwmmmﬂm&ﬂ-muﬂmnm«nhu

Falr walue Migrarcing

Then Podlewing takshe prossclun o sabyss ol Bnacisl instrumenis Shat s misured subsequens b iniiial recogstion ot Ter vales, grouped inh Level 16 Leved 3, a5 descrbed
besins

Cunted prices In an scthve sarket [Leved 1] Tois level of hiararchy includes inarcial asiets that ane measared by neference o quoted grice; (uradpsed) in active markrts for
entical pmsan or Eskivien Fair walae of derhabe foreign sschange nontracts b ditenmmned uSng loreign exchange rates oy proyided by banks Lothe (omgany

wnlustion Sechnigees sith olbenatls nguty [Lowek 2| Thic lewsl of hanrchy intdudes Baandisl sspts and Hakiliies, rimnmred wilag bt other than qusted grice; incleded
within Ll 1 fhat are absrvabibe der tha asiet or lbikty, sither dicictly (L, a5 prices| o indirectly 8 e, derived frem priosa]. This leval of hisrechy indudes Comgany's ower'the
oty (OTE ) divival b contracts.

wadystion fech nigues. with sigailicant unobsenmbie inputs |Level B Thes lval of hisracvy Incl idies Beancial smets and lehilos meikind wiag inpuls thin are noo Boeed o
s amrailile kel dat |UFobdervatie npain). Fair veluss ane detersned in whobl 07 0 D, ving 3 vaiustion nedel boeed on @numstons Tl ine MRl el S pgered by gron
frm obusrssble current murke IrassTans i the mme instrurant ror srs thay baved oo aafatle marie dars,

Tha company has maawned @l #s Frandal esets asd Fngncisl iabline o) snortied coit ecept Anandal Uabter messured of PYTPL Seing murked fo marksl leas o Forsad
Combracts which flls ussdir Lireel L Fair Yabue Helrarchy, Accordingly, nn separas diclaun has becn gheen on fir value higranchy

Moie 3i Aslated parky trnscionk

{a} Hokding Comparry {Faneed|
Vo carrgany b coatrolled by the Follosing entity:

Pacent | Comershipisterest |
Miitid Tipe ; i At March | As st 31 Mlarch
HOLE 2025
u Fioliling Lvmgany ndis A 100%

k) Faliow aubidisies

- Glester Llestyls Limted [100% subsidtary of Gleibe Limited]

+ ilstes Spetialites Lmines (300% wbidery of Gloater Umied|

- Ktk Indkustries imitbad [T00R% sutsidiary of Gilastar Urined)

- Fort Glogter industries Limitad [LO0 sulbsidiary of Ghicler Linvioed)

[e} Erteepebss aver mbich Bey b ngesve sl Brrmcread |HMP| ond rolritees of RRP harse sgniliaest inflee s
+ T Dol Coempary Lid

[d] ey Mangemet Pereonnel
- B o e, Ba g, B Fwpnunis Ciracior
« Bl A2y Sl Rgaraaf, M oe- Bsecutie Girecisr
- Ehrese Rajapsa Shratingapes, Wicls Vi Dlrector |10 300k Agaid 2025) & Mom-Executive Corsctor (W F Lst May MLIS)
- imd Iihand Ry, Indepercdesl fon EssLuliss Diedor iw, el 31510 8arch 200E)

- IJ i ) I..- II|I
’M 74
B Acchvs




GEOSTER BUWD LIMITED

Fpbes bo v P nclad staba e ivts Bor fhe wesr fram Lot Al 2035 60 33st March, TO2E

(d] Tramaacticn with reied partes

| ForiGlomes | The Onemtal | EMP-Shice
Famkailsn Pariad deabar Liwived P —— Indestries Comparg Balappa
Limitwd Lmbed _ihabngnzps |
A Travsactions duing fe s
Irver Caorparate Lodn 2 -Api-25 1o 31l a=T5 TR - -
3-Agr-3i o 31 b 35 [ £ AN E 0000 -
Imier Corpavate Dot Befended 1-Aar-15 i 31-Kar-2E & 25000 - - -
Qi-Aar-3d b L-Kar-os TR - 3500 00 a
Serurty depaut ghes® A-Bar-75 bo I1-Mar-26 . . .55 2 5
31-Agr-Dk to 31-Mar-25% w - LR L -
ittt Fapens on Inisf Corgoial o Depas B-fpr- 5 no 1 -Mar-26 154,78 = - -
B A 34 g0 FH-Mar-25 455,33 - - 441 -
e g o el A 35 10 30 M- 16 - - - - i
r D <Apn 24 in F1-Mar-13 . - = 1582
Heimbursenset of Eapenim Ghen DE-Apr- e 311 o pa - . 4
O-Apr-3 o 31t B aBsl ] - 0rE
Aptmiurspmeet ol Evperde Beperaed [R5 Lo 31-Blar-Di 2LEA = - - .
D1-dgir 34 Lp 31 -bar-25 112 nal - - e
Furchase af Duky Srig 01-fpr-15 v J1-Mar-26 - - - = 4
1-Agr-24 ba 31-Bar-2% BB a0 - " -
| Bank gl trcnms 0-fepr-15 b 31-Mar-26 58.12 - -
-k 18 po 3L -Mar-25 #1.37 = =
| s Pz -kae 35 o 1-RAer-26 - L} 11508 -
Ol-dpr-24 fp JE-Mar-25 130 13% 50 .
Sabes al Goaods = BT TR g IL.640.57 - -
Ol A 0 38-M a5 EE LR - - -
Sales ol Sigrei AL-Aper- £ in 31-Mardh 14.43 - -
OE-Apr ta T1-Mw-3N YY) . - x .
N Purchese of Ssores D1-Apr-25 10 31 -Mar 18 A13.46 - 814 -
HE FTERC BT FECF TR 14573 . ITHY = =
Parchane of Maw R el D1-Rpr-2% to 3 1-Mar-2h n s = - =
01-Bpr-24 be 31-kai-25 LA : - -
Parthada of Caphsl Asseiy H1-Apr-35 12 31-Mar-26 10592 - x =
01-Rgr-34¢ b 31-Mar 25 65 - = -
Sl ol Cogreal fasrtn Gl-Age- 15 bo I1-Mar2e nas - L1 1] - =
HM-Agi-24 1o 31-Mar-25 - - . F
Corporibe Gedrinting Taken Dl-dgr-15 to RL-Mar-26 B 00000 . E -
Gl-dgr-1d co 1 L-Kar-2% o 041,50 . = 5
Coporals Guerames Commisson lap e Bi-Agr-15 o 1i-Mar-26 13436 .10 e .
EleAgr2a ko K- biar-25 113,50 m.10
e oof Equity Shars Ol-Apr15 to X1-Mar-26 2 . : £
Ol-Apr-14 1o 3T-Mas 25 HARNSD - - x =
PminiBy Eapifoii OL-Ape-15 fo 0 -Mar- 21 - & - ¥.1] -
DL -1 4o S0 -Ma. 25 - LT a i

Tres dramasctions mantooed abaee are anchabag G537 st (H appkoabbs)




GAOISTER MUY LIMITED
P i b T rearviil $3ma e rritn or th peise frarn 560 Aparil, 2035 ko 11wt MAreh, BIGE

-

anciad

Forthe Yaur ]h—h\'ﬁﬂu]

1115 Mamrch 2015
thurl-anm inplogee benefify 1255 153l
Prit-amplaymend Benf - -
i
Tha momureaion to the Ty Meragemest Personne doss ned lsckale proviston rede for Graguiy it bs determiced on an #xuarlal hash for the Compiany
kol
— —_— Fart Glovbar Tk Diplwanieal AP Shies
Petodan P ilesl Glastar Limbed [HETHE Company FRajipps
el ol Umted | shvalnguson

Darsesnsing dnfanoe of gekal 268

SEnurety gepaak ghven” At - bar-200 6 J&1.0E 5508 . -
S at BL-Mar 2025 - 24000 5340 = =

Fguilby Shiara Copinal it gt Ti-Mar-JUI6 15, &80.00 - =
syt Y -Palpr-2012% LR, &30 0 - - <

Fayable bor Goods b Sersce R ik 31 a0 1E - . 114 . "
BEaE 1A DTS dz8 - 177 - -

Ewrmrantlobor Gaaes K SEnioes A5 a1 31-War- 2000 ikog = . = .
fig ot §1-Was 2035 1044 - =

Lu.- Corporata Losn Ao 31 har-203 0 3155400 - . -
B3 ot 11-Kar-2025 - £ = -

Corparme dusmnles Tulslndng ik 11-Fiar 38 39,000 00 &, 2000 = g

l A4 ot 11-Mar- 35 ER400 00 4,700.00 - . :

* The weunty depisil balanoe regresents shy amourd atually paid by the company withmat impadt of Tar vaisation

Thir b L3 ding by anees mrenimmed sbove sra iacluding G5T imount | appieabie)

Meae 12; Commidrmaenty

Fugar e Mear Far kho Yoar
Farticalany s wrded
35t Marck 2036 | Fiat March HUS
ERimMiLEd AMTUTl 8 CREIRCEs FRmanng 1 DE Eneraed on Cepkal accunt and 4 300000
provided lor properiy slem end eguigrnent (el of advances] o 1

Wavhe §4- Franclal RS Maragemers, Obs|ciivey arsd Polcihen

A Ca gl Baang gement

I} R Managemes]

The Compny's checties when managng copiial ars fo ssbaguand i bl 10 COTRE 35 3 Going sansem, 1o that thoy oo o g Ior grarehoiden ez

beraiEs for ctver slshholdarn, sad masinials an cptimal capil sl wiruchur e Lo cediee D ool of capasl

ineder b maiskak o sdjiat the cepital atiaclure, the complig iy adjes the smoust of

dondy pad 1o st

Fabders, rgum caphal io skarsholders, anue new ki 0 Gl

st 10 fedece dese, Conscteet with atheet in [l Sduibry, Ehe Compang mostors capital on Hue bavh of ren it b sty Atk wod matunty profie of reeall debit portiods of
the Compasy Set detrt implies 1ot Bemoradngs of the Company & redeced by Camh and fash Fquavabing and Exuity compries sl companends sitrigulsbin 0o Uhe owers of fie

T foblowing rable surpmans e the Mt Delst, £guimy and Rabo (hereol.

Fimtarch 3006 | fj Maech 3003 |

, 1653078 08B36T

Lisase Habdtien 3316 B LAl ay
-~ Liih & Cish Enubaers & Ofher bank basnce 157,08 1T |
309038 3350038 |

AL 1338514

emploped Paiio &%) 2.31 1485

ko changes wiss matle in the ohjective polides & process for spendiune ol o 31a) March 2026 & 31w March 103

if Diesierads

The campany ki fot paid wy Sividend for §.Y., J024-25 and no dvidesd b been progesed for .Y 2005-26 by the Boand of Bineson
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Pertes to tha finandcial statemenns for the pasr from 15t Apeil, 2025 to 315t Maech, 2008
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