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INDEPENDENT AUDITOR’S REPORT

To the Members of Gloster Nuvo Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Gloster Nuvo Limited (“the Company’), which comprise the

balance sheet as at March 31, 2025. the statement of profit and loss, (including the statement of other comprehensive

income), the cash flow statement and the statement of changes in equity for the year then ended, and notes to the

financial statements, including a summary of significant accounting policies and other explanatory information (the

"fnancial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial

statements give the information required by the Companies Act, 2013, as amended (“the Act") in the manner so required

and give a true and fair view in conformity with accounting principles generally accepted in India, of the state of affairs of

the Company as at March 31, 2025, its loss including other comprehensive income, its cash flows and the changes in

equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s

Responsibilities for the Audit of the Financial statements section of our report. We are independent of the Company in

accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants (ICAI) of India together with the

ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules

there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the financial statements

Information Other than the financial statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprise the information

included in the annual report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information, and we will not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in

the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that

there is material misstatement of this other information: we are required to report that fact. We have nothing to report in

this regard.

Managements’ Responsibility for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Financial statements that give a true and fair view of the financial position, financial performance

including other comprehensive income, cash flows and changes in equity of the Company in accordance with the

accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities, selection and

application of appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the aocounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

so.

Those charged with governance are also responsible for overseeing the Company's financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We also:

■ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our

opinion on whether the company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

• Evaluate the appropnateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

Significant doubt on the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion Our conclusions are based on

the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause

the Company to cease to continue as a going concern

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it

probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the

results of our work, and (ii) to evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards

Reporl on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's report) Order, 2020 (“the Order") issued by the Central Government of India in

terms of sub-section (11) of section 143 of the Act, we give in the ‘‘Annexure A" a statement on the matters specified in

paragraphs 3 and 4 of the Order.

1.

-f
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2 As required by section 143 (3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from

our examination of those books except for the matters stated in paragraph 2{i)(vi) below on reporting under Rule 11 (g)

of the Companies (Audit and Auditors) Rules, 2014 (as amended) (“the Rules");

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, the

Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books

of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133

of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time;

(e) On the basis of the written representations received from the directors as on March 31, 2025 taken on record by the

Board of Directors, none of the directors are disqualified as on March 31, 2025 from being appointed as a director in

terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of the Company

and the operating effectiveness of such controls, refer to our separate Report in “Annexure B".

(g) The modifications relating to the maintenance of accounts and other matters connected therewith, reference is made

to our remarks in paragraph 2(b) above on reporting under Section 143(3)(b) of the act and paragraph 2(i)(vi) below

on reporting under Rule 11(g) of the Rules;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirement of section

197(16) of the Act:

In our opinion and according to the information and explanations given to us, the managerial remuneration for the year

ended March 31, 2025 has been paid / provided by the Company to its directors in accordance with the provisions of

section 197 read with Schedule V to the Act, The Ministry of Corporate Affairs has not prescribed other details under

Section 197(16) of the Act which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the

explanations given to us:

The Company does not have any pending litigations which may impact its financial position in its financial
statements;

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as on March 31,2025;

There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company,

(a) The management has represented to us that, to the best of it’s knowledge and belief, as disclosed in the

note 35(f) to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries ’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented to us that, to the best of it’s knowledge and belief, as disclosed in the

note 35(g) to the financial statements, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries’’)
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(f)

(I)

IV,

or

\
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(c) Based on our audit procedures that are considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)

and (ii) of Rule 11(e) as provided under paragraph 2(i) (iv)(a) &(b) above, contain any material mis
statement

V. The Company has neither declared any dividend in previous financial year nor declared any dividend in

current year. Accordingly, reporting on compliance of Section 123 of the Act is not applicable

Reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014

Based on our examination which included test checks, the Company has used accounting software for

maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same

has operated throughout the year for all relevant transactions recorded in the software. During the course of

performing our procedures, we did not notice any instance of the audit trail feature being tampered with.
Further, the audit trail, to the extent maintained in the prior year, has been preserved by the Company as per

the statutory requirements for record retention except for the period April 1, 2023 till May 16, 2023. Also,
refer note 39 to the standalone financial statements

VI.

For Singh! & Co.
Chartered Accountants

Firm Registration Number 302049E

Ankit Dhelia

Partner

Membership Number 069178
UDIN :25069178BMNXEU8587

Place: Kolkata

Date: May 28, 2025



Chartered Accountants contd.

Annexure A

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the

Members of the Company of even date)

(a)(A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment

(a)(B) The Company has maintained proper records showing full particulars of intangible Assets

(b) The property, plant and equipment were physically verified during the year by the Management in accordance
with a regular programme of verification which, in our opinion, provides for physical verification of all the property,

plant and equipment at reasonable intervals. According to the information and explanation given to us, no material

discrepancies were noticed on such verification,

(c) The title deeds of all the immovable properties (other than properties where the Company is the lessee and the

lease agreements are duly executed in favour of the lessee) are heid m the name of the Company,

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or intangible
assets during the year ended March 31, 2025

(e) According to information and explanations given to us and on the basis of our examination of the records of the

Company, there are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

(a) As explained to us, inventories were physically verified during the year by the management In our opinion and

according to the information and explanations given to us, the frequency of such verification is reasonable and

procedures and coverage as followed by management were appropriate and the discrepancies noticed on such
verifications of inventories as compared to the book records were not 10% or more in aggregate for each class of

inventory

(b) The Company has filed quarterly returns or statements with such banks, which are in agreement with the
unaudited books of account. Further, the Company is yet to submit the quarterly returns for March 31, 2025 to the

banks and hence reporting to this extent under clause 3(ii)(b) of the Order is not applicable to the Company. (Also,
refer Note 15.3 to the standalone financial statements).

(a)(b)(c)(d) During the year the Company has not provided loans, advances in the nature of loans, stood guarantee
or provided security to companies, firms. Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(a)(b)(c)(d) of the Order is not applicable to the Company

(e) According to the information and explanations given to us, there were no loans or advance in the nature of loan

granted to companies, firms, Limited Liability Partnerships or any other parties which was fallen due during the
year, that have been renewed or extended or fresh loans granted to settle the overdue of existing loans given to the

same parties,

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on demand or

without specifying any terms or period of repayment to companies, f rms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, there are no loans granted,
investments made, guarantees and security given by the company during the year in respect of which provisions of

sections 185 and 186 of the Companies Act, 2013 are applicable. Accordingly, the requirement to report on clause

3(iv) of the Order is not applicable to the Company

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to

be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the

extent applicable. Accordingly, the requirement to report on clause 3{v) of the Order is not applicable to the

Company.

According to the information and explanation given to us, the Central Government has not prescribed maintenance
of cost records under subsection (1) of section 148 of the Companies Act, 2013, Therefore, the clause (vi) of the

Order is not applicable,

(a) According to the information and explanations given to us and the records of the Company examined by us. the

Company is generally regular in depositing with appropriate authorities undisputed statutory dues including goods
and services tax. provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs

and other statutory dues applicable to it.

Ill

V.

V.

VI.

VII
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According to the information and explanations given to us and based on audit procedures performed by us, no

undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of

more than six months from the date they became payable

(b) There are no dues of goods and services tax, provident fund, employees' state insurance, income tax, sales-tax,
service tax, customs duty, excise duty, value added tax, cess, goods and sen/ice tax and other statutory dues

which have not been deposited on account of any dispute

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year Accordingly, the requirement to

report on clause 3(viii) of the Order is not applicable to the Company.

VIII.

(a) Based on our audit procedures performed by us and according to the information and explanations given to us,

the Company has not defaulted in repayment of loans or other borrowings or m the payment of interest thereon to

any lender,

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government or any

government authority,

(c) Based on our audit procedures performed by us and according to the information and explanations given to us,

term loans were applied for the purpose for which the loans were obtained,

(d) On an overall examination of the financial statements of the Company, no funds raised on short-term basis have

been used for long-term purposes by the Company.

IX.

(e) & (f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to

report on clause 3(ix)(e)&(f) of the Order is not applicable to the Company

(a) The Company has not raised any money during the year by way of initial public offer / further public offer

(including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to the

Company,

(b) The Company has complied with provisions of sections 42 and 62 of the Companies Act, 2013 in respect of the

preferential allotment of equity shares during the year. On an overall examination of the balance sheet, amount

raised, have been used for the purposes for which the funds were raised However, the Company has not made
any preferential allotment or private placement of shares /fully or partially or optionally convertible debentures

during the year under audit

(a) During the course of our examination of the books and reoords of the Company, carried out in accordance with

the generally accepted auditing practices in India, and according to the information and explanations given to us,

we have neither come across any instance of material fraud by the Company or on the Company, which has been
noticed or reported during the year, nor have we been informed of any such case by the Management,

(b) According to the information and explanations given to us, no report under sub-section (12) of Section 143 of

the Companies Act, 2013 has been filed by the cost auditor/ secretarial auditor or by us in Form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government during the
year.

X.

XI.

(c) As represented to us by the management, there are no whistle blower complaints received by the Company
during the year

(a)(b)(c) The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013 Therefore, the

requirement to report on clause 3(xii)(a) {b)(c) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes to the financial statements, as required by the applicable accounting standards,

(a) In our opinion and based on our examination the company has an internal audit system commensurate with the

size and nature of its business,

(b) We have considered the internal audit reports of the company issued till date, for the period under audit

The Company has not entered into any non-cash transactions with its directors or persons connected with its
directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

XII.

XIII.

XIV

XV.

/ .
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(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the

Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the Company,

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities vi/ithoul obtained a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934,

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.

Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company,

(d) According to the information, explanations and management representation provided to us during the course of

audit, the Group does not have any Core Investment Company.

XVI.

The Company has incurred cash losses amounting to Rs. 1010.14 lakhs and Rs. 73.39 lakhs in the current year

and in the immediately preceding financial year respectively.

There has been no resignation of the statutory auditors during the year and accordingly requirement to report on

Clause 3{xviii) of the Order is not applicable to the Company

According to the information and explanations given to us and on the basis of the financial ratios disclosed in note

34 to the financial statements, ageing and expected dates of realization of financial assets and payment of

financial liabilities, other information accompanying the financial statements, our knowledge of the Board of

Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of

the audit report that company is not capable of meeting its liabilities existing at the date of balance sheet as and

when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an

assurance as to the future viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within

a period of one year from the balance sheet date, will get discharged by the company as and when they fall due.

XVII.

XVIII

XIX.

(a) & (b) The company is not liable to spent on account of corporate social responsibility under section 135 of the

Act. Accordingly, the requirement to report on clause 3(xx){a) & (b) of the Order is not applicable to the Company.

XX.

The Company does not have any subsidiary, associate or joint venture and there is no requirement to prepare

consolidated financial statements. Accordingly, the requirement to report on clause 3(xxi) of the Order is not

applicable to the Company

XX!.

For Singhi & Co.
Chartered Accountants

Firm Registration Number: 302049E

Ankit Dhelia

Partner

Membership Number:069178
UDIN 25069178BMNXEU8587

Place: Koikata

Date: May 28, 2025
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Reguirements' section of our report to the

Members of even date)

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of Sub-section 3

of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Gloster Nuvo Limited (“the
Company ") as of March 31, 2025 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the

internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India (ICAI) These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to financial statements based on

our audit We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on

Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal

financial controls and both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether adequate internal financial controls with reference to financial statements was established and maintained

and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls

with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with

reference to financial statements included obtaining an understanding of internal financial controls with reference to

financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and

operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the Financial statements, whether due to

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal financial controls with reference to fmancial statements

A company's internal financial control over financial reporting with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements

for external purposes in accordance with generally accepted accounting principles. A company's internal financial control

with reference to financial statements includes those policies and procedures that (1) pertain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the

company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial

statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the Financial statements
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Inherent limitations of Internal financial controls with reference to financial statements

Because of the inherent limitations of internal fnancial controls with reference to financial statements, including the

possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial

statements to future periods are subject to the risk that the internal financial control with reference to financial statements

may become inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all

material respects, an adequate internal financial controls with reference to financial statements and such internal financial

controls with reference to financial statements were operating effectively as at March 31, 2025, based on the internal

control over financial reporting criteria established by the Company considering the essential components of internal

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Singhi & Co.
Chartered Accountants

Firm Registration Number: 302049E

Ankit Dhelia

Partner

UDIN :25069178BMNXEU8587

Place: Kolkata

Date: May 28, 2025



GIOSTEH NUVO UMITEO

CIN: U17299WB2O2OPLC2J6120

Bafarc« Sh«et as at 31st March 2029

(All amounts In Rs. hkhsl
31st March 2024

Particulars
Notts 31st March 2029

ASSETS

Non-currant assets

Propefty, plant and equipment
BigM of Use Assets

Intangible Assets

Capital work in Progress

Intangible assets under development
Financial assets

III Otherflnancial assets

Non-current ta« assets

Other non-current assets

Total non-current assets

3(a) 25,086.87

1,500.18

11,605.99

1,998.34
4

3;b) 3.62

3(c) 2,732.92

IS.IO

5,640.82
3(d) 9.52

5 873.05

20.67

292.92

62.22

6
6.48

7
1,638-27

30,529.33 20,517.60

Currant assets

Inventories

Flnenclal assets

|i| Trade Receivables

(ill Cash and cash equivalents

(ml Bank balances other than (II) above
(iv) Other Currentfinancial assets

Other current assets

Total current assets

8 4,119.52 189.24

9 374.78

134.70

80.29

199.21

1,016.31

10

11

5 80.61

2,199.86

4.81

12
720.46

6,909.47

37,434.80

2410J2Total assets

22,727.92

EQUrTYANDLIABItlTIE9

Equity

Equity share capital

Other equity
13 19,480.00

(2,094.861
6,600.00

(398.84)
14

Totel equitY
13JI9.14 6,201-16

Notvcurrant liabilities

Financial liabilities

(i) Sorrowings
III) Lease liabilities

(III) Other Financial liabilities

Provisions

15 16,448.06

1,721.41

13,308.10

1,702.06

173.88

16

17

18 34.31 3.14
Total non-current MabHItles

18403.78 15,117.18

Current liabilities

Financial liabilities

III Borrowings

(ill Lease Liabilities

(iiil Trade payables

a) Total outstanding dues of Micro and Small Enterprises
b) Total outstanding dues of creditors other than Micro and Small

Enterprises

(iv) OtherSnandalliabilities

Other current liabilities

IS 4,439.61

120.00

197.35

120 0016

19

72.98

391.47 23.75

17 777.34

36.76

51.72

967.77

18 8.29

20 22.42
Total current HaMUtles

S4A5.88 1.339.58
Total BiMIttles

24,049.66

37,43440

16.526.76

ToutcquimndKaM|des 22,727.92

Corporate Information

Material Accounting Policies
1

2

Theaccompanying notes are an integral part of these Financial Statements

As per our report of even date

For SInghi&Co.

Firm Registration No. 302049E

Chartered Accountants

For and ortbehalf of Board of Directors

Director

Ankit Ohelia

Partner

Membership No. 0e$17d

Director

Directory

CFO

Place: Kolkata

Date:28Ch May 2025

^\7000oJr

Company Secretary



GLOSTER NUVO LIMITED

CIN: U17299WB2020PLC236120

Statement of Profit & Loss for the year ended 31st March 2025

(All amounts In Rs. lakhs)
For the Tear Ended

31st March'2024

Particulars For the Year Ended

31st March'202S
Notes

INCOME

Revenue from operations
Other Income

21 5,217.35

172.64

51.37

35.49
22

Total Income
5,389.99 86.86

EXPENSES

Cost of materials consumed

Changes In inventories of finished goods and work-in-progress
Finance costs

Employee benefits expense

Depreciation and amortization expense
Other expenses

Total Expenses

Profit before Exceptional item and Tax
Exceptional Items

Profit before Tax

23 3,970.14

(780.12)

1,141.69

695.62

677.34

1,381.27

68.62

(51.41)
24

25
5.52

26
22.65

27.48

130.04

27

28

7,085.94 202.90

(A) (1695.95) (116.04)
(B)

(A-B) (1695.95) (116.04)

Tax expense

Current Tax

Deferred Tax

Income Tax for Earlier Years

Total Tax expenses

Profit / (Loss) after Tax for the year

0.08

0.08

(C) (1695.95) (116.12)

Other comprehensive lncome/(lo$s)
(a) Items that will not be reclassified to profit or loss

Re-measurement gain/(loss) on defined benefit- obligation
Income Tax effect on above

(b) Items that will be reclassified to profit or loss (net of tax)

Other comprehensive Income for the year, net of tax
ToUl Comprehensive Income for the year

(0.07) (0.07)

(O) (0.07) (0-07)
(C+0) (1696.02) (116.19)

Earnings per equity share

Basic and Diluted (Nominal Value per Share Rs.lO/-) 29 (2.56) (0.18)

Corporate Information

Material Accounting Policies
1

2

The accompanying notes are an integral part of these Financial Statements

As per our report of even date

For Singhl & Co.

Firm Registration No. 302049E

Chartered Accountants

on behalf of Board of Directors'or ai

Director

Director
Ankit Dhella

Partner

Membership No. 069178 Director

CFO

Place: Kolkata

Date : 28th May 2025
Company Secretary



SlOSriRNUVO UMITM

CIN: U17299WB2020PU236UD

Sutttntnt of Cosh Flows tor the yoor ended ended 31st Manh 2023

^ r«ar er>4ia

3l5t M«rch 2QU

^Hie VMt ended

31st hiUrcn 3034

flows from dperetin^dctMttdd;
Proftt before Ur

Adjustments for

Depreciation and amortisation
Finance Cost

Net (8ain}/ioss on disposal of CWIP

Capital Work In Pro|ress Written off
Interest Income

Gain on Lease mod locations

Unrealised Foreign Exchanie (gain I/loss

OpentlrTg profit before changes in operating assets and liabilities
Adjustments for:

(Increase) / decrease in trade receivablas
(Increase) / decrease In inventories

(Increase) f decrease in ffnanciaf and other assets
lOecreasel / Increase In flnanclaJ and other liabilities
(Decrease) / increase in provisions

Cash generated from operations

Income Ta*es paid (r^et of refunds)

— f*»<<***"»w/(outa»ie}frpmoeer«l»^actMties
W Ca<b flews from inveating acOvIbo*;

Payments for acQuisttion of property, plant and equipment/ mUngible

(Including CWIP, Capital Advance & Capital Creditors)
Sale of Capital work In Progress
(Investment In)/ fiedemptlon of Fl«ed Deposit with Bank

Interest received

Net e>» Inftow / (ontfiwel from Inveaklm aciMbes
(C) Caah Nows from financirtg actrvltfes: —“

Proceeds from issue of Equity Shares (ftafer Note 4 below)
Intercorporate Loan Taken

Intercorporate Loan Refunded

from long Term Borrowings
fiepayment of Long Term Borrowings
Proceeds from Short Tenn Borrowings (Net)
Payment of Lease ItaOllities

Interest oatf

Wat aihiwNmir/fouaiow) from fWiandngactMB—

fl,6B$.9S) fllB.M}

expense
677J4

1,141.69

(3 51)

27.4B

S.S2

148

(19.37) (2 45)

(9.04)
(127)
9t.93 (99,0$)

(294.49)

(3,930.28)

(1,535.74)
427.51

59.57

(80.29)

1189.24)

(675.32)
58.40

4.97

(S,1S4.50)

(14.191
(975,51)

(1 89)
(S/168.69) f977A2l

assets

(9,195.16) (6,759.89)
8.00

176.31 1946 09)

40266 61

(9/004.24) (7/665.72)

8,255.00

(975.00

6,043.38

(299.85)
3,234.69

(120.00)
(2,Q29JOI

14,108.42

1.600.00

7,364.94

(60.00)

(683.90)

$,U1M

Met Iwgease / (decrtaae) In cash af>d cash eeutvalentt
Cash and cash

Caah and cash

(64.611 (422.10)
621.31

equivatents- Opening Balance
199.21

lO-OeaimtyiHca
154.70 IffJlNotts:

1 Cash and cash equivalents as par above comprise of the following:

Cash on hand

Balances wWh banks in current accourrts
0.59 4.56

134.11 194.65
Total Cwh and cash eouhnNnto(8eftf Note-101 154.70 199.21

2 Th* aboM Cash How Statement has been grepared urMe. the Indirect Method' as set out In Ind AS 7, Statement of Cash flows

af Not Debt RtcwKillaclen:5 For the Vaarended

31014^1015

Fortho Tear ended

3i« M>»d> ane
Opei*g Balance as at April 01
Accrued interetl bur not due as ai Apnl 01
Cjtn Blew (Net)

Non Cash Changes

Bair Value Changes

Convenlen on ICD Into Equity Shares
Orhers*

Memi Eapense
Merest Paid

Accrued interest but not flue es at Marth 31

OoNiW Beliwea as ei li^di 11

1I.S0S.4S 4,540,51

16,359.23 8964.94

•0,0BCA)

1.931.93

•1,792.59

•159.54

685.95

(593.71)

92.24

x*,—1 15J06.4S

J The company has converted the Intercorporate borrowings of Bs.ggSO.OO lakhs Irons Qloster Umried (Holding Companyl into B 8S 000 equrty
Shares of Rs 10/- each on 3 Lst March 202 5.

The aceompenying notes are an integral part of these Financial Statements

As per oir report ef even date

Per SInghi ACo.

Finn RegltUation Ne. 502049E
Chartered Accountants

Per 8ed on behpIfW Board of Directors

■Director

c
Ankit Dhelia

Farmer

Membership No. 069378
i

I
\~

t irtor

Y ■
I

c

/. Director

CPO

Place: Kolkata

Date;loth May 202$

Huvo^

;.\70[jooiyf

Company Secretary 4^



GLOSTER NUVO UMITEO

CIN: U17299WB2020PLC236120

Statement of Changes In Equity for the Year ended 31$t March 2025

A. Equity share capital
(AH amounts in Rs. lakhs)

Issued, Subscribed and fully Paid Up Capital of Rs 10/- each
As at 31 March 2023

Add: Shares issued during the year
Less: Shared cancelled during the vear
As at 31 March 2024

Amount

6,600.00

6,600,00

8,860.00Add; Shares issued during the year (Refer Note 15.2)
Less: Shared cancelled during the year
As at 31 March 2025

15,480.00

B. Other equity

Particulars
Reserves and Surplus Other Reserves

Acturial Gain/Loss on

Defined benefit

Obligations

Total
Retained Earnings

Balance as at the March 31,2023

Profit/(Loss) for the year

Other comprehensive income, net of tax

T^sfer from Other Comprehensive Income to Retained Earnines

Balance as at the March 31,2024 ’ ~

Profit/(Loss) for the year

Other comprehensive income, net of tax

Transfer from Other Comprehensive Income to Retained Earnings

Balance as at the March 31. 2025

(282.65)

(116.12)
(282.65)

(116.12)

(0.07)(0.07)

(0.07) 0.07 0.00

(398.84) (398.84)

(1695.95) (1695.95)

(0.07)(0.07)

(0.07)1 0.07 0.00

(2094.86) (2094.86)

The accompanying notes are an integral part of these Financial Statements

As per our report of even date

For Singhi & Co.

Firm Registration No. 302049E

Chartered Accountants

Forai lalf of Board of Directors

Dirgctor
&

A

Director
Ankit Dhelia

Partner

Membership No. 069178 C'X~\ Director

CFO

Place; Kolkata

Date :28th May 2025
Company Secretary

v'Uoootyfi



Gloster Nuvo Limited

Notes annexed to and forming part of the financial statements as at and for the year ended 31" March, 2025

Note 1: Corporate Information

Gloster Nuvo Limited is a public company within the meaning of Companies Act, 2013 and incorporated on 27*^

January, 2020. The Company is a wholly owned subsidiary of Gloster Limited and shall be engaged in

manufacture and sale of Jute & allied products from its manufacturing facilities at Bauria, West Bengal. The

company has commenced its commercial operations w.e.f 30'^ March, 2024.

These financial statements of the company as at and for the year ended 31" March, 2025 have been approved

by the Board of Directors at their meeting held on 28'^ May, 2025.

Note 2: Basis of Preparation

2.1 Compliance with Ind AS

These financial statements have been prepared to comply in all material aspects with indian Accounting

Standards (ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with Companies (Indian

Accounting Standards) Rules, 2015 (as amended from time to time) and other relevant provisions of the Act.

2.2 Classification of current and non-current

All asset and liabilities have been classified as current or non-current as per the Company's normal operating

cycle and other criteria set out in the Ind AS 1 - Presentation of Financial Statements and Division ii of Schedule

III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets

for processing and their realization in cash and cash equivalents, the Company has ascertained its operating

cycle as 12 months for the purpose of current / non-current classification of assets and liabilities.

2.3 New and amended standards adopted by the company

The Ministry of Corporate Affairs vide notification dated 9 September 2024 and 28 September 2024 notified

the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and Companies (Indian

Accounting Standards) Third Amendment Rules, 2024, respectively, which amended/ notified certain

accounting standards (see below), and are effective for annual reporting periods beginning on or after 1 April
2024:

Insurance contracts - Ind AS 117; and

Lease Liability in Sale and Leaseback - Amendments to Ind AS 116

These amendments did not have any material impact on the amounts recognized in prior periods and are not

expected to significantly affect the current or future periods.

2.4 Historical cost convention

These financial statements have been prepared in accordance with the generally accepted accounting principles
in India under the historical cost convention, except for the following:

- certain financial assets and liabilities those are measured at fair value

- defined benefit plans - plan assets measured at fair value

2.5 Functional and Presentation Currency

The financial statements have been presented in Indian Rupees, which is also the Company's functional

currency. All financial information presented in Indian Rupees has been rounded off to the nearest lakhs as per

the requirements of Schedule III, unless otherwise stated.



Gloster Nuvo Limited

Notes annexed to and forming part of the financial statements as at and for the year ended 31” March, 2025

2.6 Use of estimates

The preparation of financial statements in conformity with the Ind AS specified under Section 133 of the Act,

read with Companies (Indian Accounting Standards) Rules, 2015, as amended requires the management to

make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets

and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.

Although these estimates are based on management's best knowledge of current events and actions,

uncertainty about these assumptions and estimates could result in outcomes requiring a material adjustment to

the carrying amounts of assets and liabilities in future periods.

2.6A Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will

seldom equal the actual results. Management also needs to exercise Judgement in applying the Company's

accounting policies.

This note provides an overview of the areas that involved a higher degree of Judgement or complexity, and of

items which are more likely to be materially adjusted due to estimates and assumptions turning out to be

different than those originally assessed.

(i) Estimation of defined benefit obligation

(ii) Estimated fair value of unlisted securities

(iii) Recognition of deferred tax assets for carried forward tax losses

(iv) Useful life of property, plant and equipments and intangible assets

(v) Extension and Termination Option in Leases

Estimates and Judgements are continually evaluated. They are based on historical experience and other factors,

including expectations of future events that may have a financial impact on the Company and that are believed
to be reasonable under the circumstances.

2.7 Material Accounting Policies

I. Property, Plant and equipment and Depreciation

a] All other items of property, plant and equipment are stated at historical cost less depreciation. Historical cost

includes expenditure that is directly attributable to the acquisition of the items,

b) Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as

appropriate, only when it is probable that future economic benefits associated with the item will flow to the

Company and the cost of the item can be measured reliably. The carrying amount of any component accounted

for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to
statement of profit or loss during the reporting period in which they are incurred,

c) Depreciation is provided on Straight line method over the estimated useful lives of the assets. Pursuant to

Notification of Schedule II of the Companies Act, 2013 becoming effective, the Company has adopted the useful

lives as per the lives specified for the respective fixed assets in the Schedule II of the Companies Act, 2013

except for certain Plant & Machinery and Electrical Installations. Depreciation on leasehold improvements /

factory & other buildings built on leasehold land have been provided on straight line basis at lower of useful life

specified under Schedule II or tenure of the lease.

HUvo
;*<

Q.
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Gloster Nuvo Limited

Notes annexed to and forming part of the financial statements as at and for the year ended 31* March, 2025

Useful Life other than as specified under Schedule - II

The Company, based on tedmical evaluation, has reassessed the useful life of new Plant & Machinery (useful

life of 25 years instead of 15 years as specified under Schedule-ll) and Electrical Installations (useful life of 20

years instead of 10 years as specified under Schedule-ll) prospectively w.e.f April 1, 2024.

Residual Value

Based on technical evaluation, the residual value of Buildings (including Factory Buildings) and Plant &

Machinery has been considered at 10% of its original cost. The rest of the categories of assets are considered to

have a residual value of 5% of original cost.

As a result. Depreciation on PPE is lower by Rs. 137.12 lakhs in the Statement of Profit & Loss forthe year ended

March 31, 2025

d) Gains and losses on disposal of Property, plant and equipment is recognized in the statement of profit and

loss.

e) An impairment loss Is recognized where applicable when the carrying amount of property, plant and

equipment exceeds its recoverable amount.

ll.Intangible assets and amortization

a) Intangible assets are stated at cost of acquisition including duties, taxes and expenses incidental to

acquisition and installation, net of accumulated depreciation. Recognition of costs as an asset is ceased when

the asset is complete and available for its intended use.

b) Intangible assets are amortized on straight line method as per the management estimated useful life,

c) Gains and Losses on disposal of Intangible assets are recognized in the Statement of Profit and Loss.

III. Leases

As a lessee

Leases are recognised as right of use assets and a correspondence liability at the date at which the leased asset

is available for use by the company. Contract may contain both lease and non-lease components. TTie Company
allocates the consideration in the contract to the lease and non-lease components based on their relative

standalone prices.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include

the net present value of the following lease payment:-

a) Fixed payments (including in substance fixed payments) less any lease incentive receivable,

b) Variable lease payment that are based on an index or a rate, initially measured using the index or a rate at

the commencement date,

c) Amount expected to be paid by the Company as under residual value guarantees,

d) Exercise price of a purchase option if the Company is reasonably certain to exercise that option,

e) Payment of penalties for terminating the lease, if the lease term reflects the Company exercising that option.

To determine the incremental borrowing rate, the Company:

a) Where possible, use recent third party financing received by the individual lessee as a starting point, adjusted

to reflect changes in the financing conditions since third party financing was received
b) use a built up approach that starts with risk free interest rate adjusted for credit risk of leases held by Gloster

Nuvo Limited, which does not have recent third party financing.



Gloster Nuvo Limited

Notes annexed to and forming part of the financial statements as at and for the year ended 31** March, 2025

Lease payments are allocated between principal and finance cost. The finance cost is charged to Statement of

profit or loss over the lease period so as to produce a constant periodic rate of interest on the remaining

balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following:-

i) the amount of the initial measurement of lease liability

ii)any lease payment made at or before the commencement date less any lease incentive received

iii) any initial direct cost and

iv) restoration costs.

Right of use of assets are generally depreciated over the shorter of the asset’s useful life and the lease term on a

straight line basis.

Payment associated with short-term leases of equipment and all the leases of low value assets are recognised

on a straight line basis as expenses in the statement of profit and loss. Short term leases are leases with a lease

term of less than 12 months or less.

As a Lessor

Lease income from operating leases where the company is a lessor is recognised in income on a straight-line
basis over the lease term. Initial direct costs incurred in obtaining an operating lease are added to the carrying

amount of the underlying asset and recognised as expense over the lease term on the same basis as lease

income. The respective leased assets are included in the balance sheet based on their nature. The Company did

not need to make any adjustments to the accounting for assets held as lessor as a result of adopting the new

leasing standard.

IV. Impairment of assets
Assessment is done at each balance sheet date as to whether there is any indication that an asset (property,

plant and equipment) may be impaired. If any such indication exists, an estimate of the recoverable amount of

the asset/ cash generating unit is made. Assets whose carrying value exceeds their recoverable amount are
written down to their coverable amount.

Recoverable amount is higher of an asset's or cash generating unit's net selling price and its value in use.

Assessment is also done at each balance sheet date as to whether there is any indication that an impairment

loss recognized for an asset in prior accounting periods may no longer exist or may have decreased /increased.

An impairment loss is recognised in the statement of profit and loss as and when the carrying value of an asset

exceeds its recoverable amount. Where an impairment loss subsequently reverses, the carrying value of the
asset is increased to the revised estimate of its recoverable amount so that the increased carrying value does

not exceed the carrying value that would have been determined had no impairment loss been recognised for

the asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognised in the statement

of profit and loss immediately.

V. Financial assets

The financial assets are classified in the following categories;

a) financial assets measured at amortised cost,

b) financial assets measured at fair value through profit and loss (FVTPL), and

c) financial assets measured at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on
and the contractual terms of the cash flow.

Company's business model for managing financial assets

s'UgficjwNs
• r?
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Gloster Nuvo Limited

Notes annexed to and forming part of the financial statements as at and for the year ended 31" March, 2025

At initial recognition, the financial assets are measured at its fair value plus transaction costs that are directly

attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at FVTPL are

expensed in the Profit or Loss. Financial assets are not reclassified subsequent to their recognition except if and

in the period the Company changes its business model for arranging financial assets.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments

of principal and interest are measured at amortised cost. After initial measurement, such financial assets are

subsequently measured at amortised cost using the effective interest rate method. The losses arising from

impairment are recognised in the Statement of Profit or Loss.

Trade Receivables are recognised initially at fair value and subsequently measured at amortised cost using the

effective interest method less provision for impairment, if any.

a. Financial instruments measured at FVTPL

Financial instruments included within FVTPL category are measured initially as well as at each reporting period

at fair value plus transaction costs as applicable. Fair value movements are recorded in statement of profit and

loss.

Investments in units of mutual funds, alternate investment funds (AIF's) other than equity and debentures are

accounted for at fair value and the changes in fair value are recognised in the statement of Profit and Loss.

b. Financial assets at FVOCI

Financial assets are measured at FVOCI if these financial assets are held within a business model whose

objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual

terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding.

c. Equity instruments

The Company measures all equity investments at fair value. The Company's management has elected to present

fair value gains and losses on equity investments in other comprehensive income, and accordingly there is no

subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such investments are

recognised in profit or loss as other income when the Company's right to receive payments is established.

d. De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the financial

assets expire or it transfers the financial assets and such transfer qualifies for de-recognition under Ind AS 109 :

Financial Instruments.

e. Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at

amortised cost. The impairment methodology applied depends on whether there has been a significant increase
in credit risk.

Only for Trade receivables, the simplified approach of lifetime expected credit losses is recognised from initial

recognition of the receivables as required by Ind AS 109: Financial Instruments.

Impairment loss allowance recognised /reversed during the year is charged/written back to Statement of Profit
and Loss.

VI. Financial Liabilities

Financial liabilities are measured at amortised cost ustpglfjeeffective interest method. Borrowings are initially
recognised at fair value, net of transaction costs inpii^reir^^^f^wlngs are subsequently measured at amortised

4
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Gloster Nuvo Limited

Notes annexed to and forming part of the financial statements as at and for the year ended 31“ March, 2025

cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised

in profit or loss over the period of the borrowings using the effective interest method. Fees paid on the

establishment of loan facilities are recognised as transaction cost of the loan to the extent that it is probable

that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs.

To the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee

is capitalised as a prepayment for liquidity services and amortised over the period of the facility to which it

relates.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer

settlement of the liability for at least 12 months after the repotting period.

Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the

reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity

does not classify the liability as current, if the lender agreed, after the reporting period and before the approval

of the financial statements for issue, not to demand payment as a consequence of the breach.

For Trade and Other Payables maturing within one year from the balance sheet date, the carrying amount

approximates fair value to short-term maturity of these instruments. A financial liability (or a part of financial
liability) is de-recognised from Compan/s balance sheet when obligation specified in the contract is discharged

or cancelled or expired.

VII.Subsidy/ Government Grant

Subsidy/ Grants from the government are recognised at their fair value where there is a reasonable assurance

that the grant will be received and the Company will comply with all attached conditions.

Government grants relating to income are deferred and recognised in the statement of profit or loss over the

period necessary to match them with the costs that they are intended to compensate and presented within
other income.

Government grants relating to the purchase of property, plant and equipment are included in other liabilities as

deferred income and are credited to statement of profit or loss on a straight-line basis over the expected lives

of the related assets and presented within other income.

VIII.Inventories

Raw materials. Stores and Spares parts and components are valued at cost (cost being determined on weighted
average basis) or at net realizable value whichever is lower.

Semi-finished goods and stock-in-process are valued at raw materials cost-plus labour and overheads

apportioned on an estimated basis depending upon the stages of completion or at net realizable value

whichever is lower. Finished goods are valued at cost or at net realizable value whichever is lower.

Cost includes all direct cost and applicable manufacturing and administrative overheads.Net realizable value is

the estimated selling price in the ordinary course of business, less the estimated cost of completion and the

estimated cost necessary to make the sale.

IX. Employee Benefit

a) Defined Contribution Plans

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to state

managed retirement benefit schemes are dealt payments to defined contribution schemes where the

t



Gloster Nuvo Limited

Notes annexed to and forming part of the financial statements as at and for the year ended 31” March, 2025

Company’s obligations under the schemes are equivalent to those arising in a defined contribution benefit
scheme.

b) Defined Benefit Plans

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected Unit

Credit Method, with actuariai vaiuation being carried out at each baiance sheet date. Re-measurement gains

and losses of the net defined benefit iiability/ (asset) are recognised immediately in other comprehensive
income. The service cost and net interest on the net defined benefit liability/ (asset) is treated as a net expense

within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any

related restructuring costs or termination benefits are recognised, whichever is earlier. The retirement benefit

obligation recognised in the balance sheet represents the present value of the defined-benefit obligation as

reduced by the fair value plan assets.

c) Compensated absences

Accrued liability in respect of leave encashment benefit on retirement is accounted for on the basis of actuarial

valuation as at the year end and charged in the Statement of Profit and Loss every year.

Compensated absences benefits comprising of entitlement to accumulation of Sick Leave is provided for based

on actuarial valuation at the end of the year. Actuarial gains and losses are recognized immediately in the
statement of Profit and Loss.

Accumulated Compensated Absences and Gratuity liability, which are expected to be availed or encashed or

contributed within the 12 months from the end of the year are treated as short term employee benefits and the

balance expected to availed or encashed or contributed beyond 12 months from the year end are treated as

longterm liability.

d) Other short term employee benefits

Short Term Employee Benefits are recognized as an expense as per the Company's schemes based on expected

obligation on an undiscounted basis.

X. Revenue Recognition

Revenue from contracts with customers are recognised when the control over the goods or services promised in

the contract are transferred to the customer. The amount of revenue recognised depicts the transfer of

promised goods and services to customers for an amount that reflects the consideration to which the Company

is entitled to in exchange for the goods and services.

Revenue from sale of products is recognised when the control over such goods have been transferred, being

when the goods are delivered to the customers. Delivery occurs when the products have been shipped or

delivered to the specific location as the case may be, risks of loss have been transferred to the customers, and

either the customer has accepted the goods in accordance with the sales contract or the acceptance provisions

have lapsed or the Company has objective evidence that all criteria for acceptance have been satisfied. Revenue

from these sales are recognized based on the price specified in the contract, which is fixed. No element of

significant financing is deemed present as the sales are made against the receipt of advance or with an agreed

credit period (in a very few cases) of upto 90 days, which is consistent with the market practices. A receivable is

recognised when the goods are delivered as this is the point in time that the consideration is unconditional

because only passage of time is required before paymeirt is done.

\o^
&

o



Gloster Nuvo Limited

Notes annexed to and forming part of the financial statements as at and for the year ended 31" March, 2025

Other Income

Interest Income is recognized on a time proportion basis taking in to account the amount outstanding and the

effective interest rate applicable.

Dividend income is recognized when the right to receive dividend is established.

Export incentives are accounted as income in the Statement of Profit and Loss when no significant uncertainty

exists regarding the collectability.

Insurance claims are accounted to the extent the Company is reasonably certain of their ultimate collection.

XI. Foreign CurrencyTransaction

(i) Initial Recognition

On initial recognition, all foreign currency transactions are recorded at exchange rates prevailing on the date of

the transaction.

(ii) Subsequent Recognition

At the reporting date, foreign currency non-monetary items carried in terms of historical cost are reported using

the exchange rate at the date of transactions.

All monetary assets and liabilities in foreign currency are restated at the end of accounting period at the closing

exchange rate.

Gains/losses arising out of fluctuations in the exchange rates are recognised in the Statement of Profit and Loss

in the period in which they arise.

XII. Derivative Instruments

The Company uses derivative financial instruments such as foreign exchange contracts to hedge its exposure to

movements in foreign exchange rates relating to the underlying transactions.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are

subsequently re-measured to their fair value and resulting gain or loss is recognized in the statement of profit

and loss at the end of each reporting period. Any profit or loss arising on cancellation of derivative instruments

is recognized as income or expense for the period.

XIII. Taxation

Current tax is determined as the amount of tax payable in respect of taxable income for the year based on the

basis of the tax laws enacted or substantively enacted at the end of the reporting period.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the

tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is

determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the

deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is

probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets

and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and

tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a

net basis, or to realise the asset and settle the liability simultanebusly.

Nuvo
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Gloster Nuvo Limited

Notes annexed to and forming part of the financial statements as at and for the year ended 31” March, 2025

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in

other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive
income or directly in equity, respectively.

XIV. Borrowing Cost

Generai and specific borrowing costs that are directly attributable to the acquisition, construction or production

of a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset

for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get
ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.
XV. Provisions:

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and there is a

reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the

expenditure required to settle the present obligation at the Balance sheet date and are not discounted to its

present value, except where the effect of the time value of money is material.

XVI. Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of

which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not

wholly within the control of the company or a present obligation that arises from past events where it is either

not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot

be made.

XVII. Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period and for all periods presented is adjusted for

events, such as bonus shares, other than the conversion of potential equity shares that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to

equity shareholders and the weighted average number of shares outstanding during the period is adjusted for

the effects of all dilutive potential equity shares.

XVIII. Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, and balance with bank in current
account.

XIX. Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the
discretion of the Company, on or before the end of the reporting period but not distributed at the end of the

reporting period.

XX. Offsetting Financial Instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a

legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or

realise the asset and settle the liability simultaneously^The legally enforceable right must not be contingent on



Gloster Nuvo Limited

Notes annexed to and forming part of the financial statements as at and for the year ended 31“ March, 2025

future events and must be enforceable in the normal course of business and in event of default, Insolvency or

bankruptcy of the Company or the counterparty.

XXI, Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief

operating decision maker. The Board of directors of the Company has been identified as being the chief

operating decision maker.



GLOSTER NUVO UMITED

the financial statements for the period from 1st April, 2024 to J1 March, 2025
Notes to

lAII amounts In Rs. lakhs)

Net Carrying Amount

As at

31 March 2024

Note: 3<a) Protrerty, plant arid equlpmerrt Accumulated Depreciation
Gross Carrying Amount As at

31 March 2025
Disposals/

adjustments

Asst

31 March 2025
As at

31 March 2024

As at

31 March 202S

Disposals/

adjustments

For the yearAs at

31 March 2024

Particulars Additions

10,630.2214,793.76

685.93

7,768.12

1,694.73

13.47

98.16

11.80

20.90

412.51386.1526.3615,206.27

686.29

7,943.81

1,749.36

14.02

108.28

14.18

29.36

4,549.69
686.29

6,979.41

1,749.36

13.12

99.92

11.68

21.60

10,656.58 0.36BUILDING

ROAD

PLANTS. MACHINERY

eiECmiCAL INSTALLATION

FURNITURE

VEHICLE

OFFICE EQUIPMENT

COMPUTERS a DATA PROCESSING UNITS

0.36
963.28175.69

54.63

174.57

54.63

1.12
964.40

0.810.550.460.09
0.90 5.6510.127.412.71
8.36 2.112.381.990.39
2.50 3.888.464.583.88

11,605.957.76 25,086.87664.70630.1534.5525,751.5714,111.0711,640.50Total

Net Carrying Amount
Accumulated DepredationGross Carrying Amount

Disposals/

adjustments

As at

31 March 2023

As at

31 March 2024
Disposals/

adjustments

As at

31 March 2024

As at

31 March 2023

As at

31 March 2024
For the yearAs at

31 March 2023

Particulars
Additions

11.5710,630.22

963.28

26.3623.353.0110,656.58

964.40

10,642.00

964.22

0.1714.58 1.12BUILDING

PLANT 6 MACHINERY

FURNITURE

VEHICLE

OFFICE EQUIPMENT

1.110.01
0.18 0.400.810.090.040.050.900.450.45 6.645.652.710.991.728.36
8.36 0.552.110.390.170.222.501.730.77

2.113.883.881.502.387.76
3.274.49COMPUTERS & DATA PROCESSING UNITS 21.44lt605.9534.5527.167.3911,640.5011,611.6728.83Total

no other immovable
the aforesaid Leasehold Und (being classified as Right-of use assets). Accordingly, there areNote:

(a) The company has taken Land on long-term
properties in the books of the company,

(b) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) and intangible assets during the year,

(e) The company has reassessed the useful life and residual value of certain items of PPE as detailed In Note 2.7. (I). As a result. Depreciation on

lease basis and all immovable property / construction work in progress is being carried on

PPEislower by Rs. 137.12 lakhs in the Statement of Profit 8. Loss for the year ended March 31,2025.

Net Carrying AmountNotei 3(b) Intangible Assets Accumulated Depreciation

As at

31 March 2024

Gross Carrying Amount As at

31 March 2024

As at

31 March 2025
Disposals/

adjustnsents

As at

31 March 2025
Disposals/

adjustments

As at

31 March 2025
For the periodAs at

31 March 2024

Particujars
Additions

3.620.380.384.004.00 3.62Computer Software 0.380.384.004.00
Total

Net Carrying Amount
Accumulated DepredationGross Carrying Amount

Disposals/
adjustments

As at

31 March 2023

As at

31 March 2024
Disposals/

adjustments

As at

31 March 2024
As at

. J1 March 2023

As at

aiMejcKaOM'
For the yearAs atParticulars

Additions
31 March 2023

Computer Software
Total

J

/
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GLOSTER NUVO LIMIHO

Notes to the finenclal statements for the period from 1st April, 2024 to 31 March, 2025

Note: 3(c) Capital Worfc In Progress (All amounts In Rs. lafchs)
Gross carrying amount

Particulars As at

31 March 2024
Capitalised during the

year

As at

31 March 2025
Additions

Budding (including Leasehold Land Development)
Electric Installation

1,821.76 2,673.82 3,453 38 1,042.20
647.92 1,156.03 1,740.73 63.22

Internal Road 168.54 397.91 566.45 0.00
Plant S Machineries 2.716.82 4,722.68 5,995.18 1,444.32
Others

285.78 1,812.12 1,914.72 183.18
Total

5,640.82 10,762.57 13,670.46 2,732.92

Gross Carrying Amount
Particulars As at

31 March 2023

Capitalised during the

year

As at

31 March 2024
Additions

Building (including Leasehold Land Development!
Electric Installation

8.864.32 2,535 31 9,577.87 1,821.76
2.80 645.12 647.92

Internal Road 137.24 31.30 168.54
Plant 8i Machineries 96.92 3,477.68 857.78 2,716.82
Others

376.08 1,007.77 1,098.07 285.78

5,640.82
Total 9,477.36 7,697.18 11,533.72

Note 3(cHi): Amount capitalized during the year includes amount of Rs.NIL (PY Rs 1.48 lakhs) written off.
Note 3{c){ii): "Others' includes impact of cost of production and jute goods sold during the Trial Run period

gpItalWork In Progress ICWIPI ageing as at 31 March 2025

Amount In CWIP for a period ofCWIP
Total

Less than 1 year 1-2 years 2-3 Years More than 3 years
Projects in progress

Projects temporarily suspended
2,673.16 59.76 2,732.92

Capital Work in Progress (CWIPl aeelne as at 31 March. 2024

Amount In CWIP for a period ofCWIP
TotalLess than 1 year 1-2 years 2-3 Years More than 3 years

Projects in progress

Projects temporarily suspended

4,695 17 598.57 314.71 32.38 5,640.82

cTpI»ll‘!!it?r ''1T ^anagemenfs best estimates) has exceeded its budget by approximately 10« aspared to Its original plan and the project was commissioned around 24 months overdue. The company has capitalised the project in the current financial year and has commenced iwork on the second phase. ^



GLOSTER NUVO LIMITED

Notes to the financial statements for the period from 1st April, 2024 to 31 March, 2025

Note 3(d): Other Intangible assets under development
TotalSoftware

Particulars
5.525-S2

Balance as at 31 March 2023

Additions

Disposals
5.525.52

Balance as at 31 March 2024
9.S89.58

Additions

Disposals 15.1015.10

intanelble assets underdevelopment ageing schedule as at 31 March 2025

Amount in Intangible assets under dev^opment fora period of
Total

Intangible assets under development More fttanSyears2-3 Years1-2 yearsLess than 1 year
15.105.529.58

Projects in progress

Projects temporarily suspended

Intangible assets under develoorttent aeeint schedule as at 31 March, 2024

Amount in Intangible assets under development for a period of Total

Intangible assets under development
More than 3 years2-3 YeatsLess than 1 year 1-2 years

5.52
5.52

Projects in progress

Projects temporarily suspended

the reporting period which has exceeded cost as compared to its original plan or where completion is overdue.
Note 3(d)(i):There are no projects as on each reporting period where activity had been suspended. Also there are no projects as on

(All amounts in Rs. lakhs)

Net carrying amount

As at

31 Mardt 2024

Note: 4 Right of Use Assets

Accumulated amortisation

Disposals/
adjustments

Gross carrying amount
As at

31 March 2025

As at

31 March 2025
As at

31 March 2024

As at

31 March 2025

Disposals/

adlustrrsents
For the periodAs at

31 March 2024

Particulars
Additions

1,558.34

1,558.34

1,500.18239.8858.16181.721,740.061,740.06

1,740.00

Lease hold Land 1,500.18239.8858.16181.72 i1.740.06
ToUl

Net carrying amountAccumulated DepreciationGross Carrying Amount
As at

31 March 2023

As at

31 March 2024
Disposals/

adjustments

As at

31 March 2024

As at

31 March 2023
Disposals/

adjustments

As at

31 March 2024

As at

31 March 2023

For the periodAdditions

1,620.62

1,620.62

Particulars 1,558.34181.7258.66123.061,740.063.621,743.68Lease hold Land 1,558.34181.7258.66123.061,740.063.621,743.68Total

on fixed rental basis along with an

Note4(,): The Company has entered into lease agreementfora term of thirty years commencing from January 16^2^factory
land situated at Bauria, West Bengal with ifsTellowsubsidiary. The lease payments are

escalation clause withanoptlontorenewattheendofleaseperiod.

vO\N



GLOSTER NUVO UMITED

the financial statements for the period from 1st April, 2024 to 31 March, 2025
Notes to

Mb): The movement in lease liabilities during the year ended Is as follows;
Note

March 31,2024March 31,2025
Particulars

Opening Balance

Additions

1,7S9.8»1,822.06

134.85139.35
Finance cost accrued durirtg the year (12 671
Deletions / Modfications

Payment of lease liabilities
160.00)(120.00)

1,822.061,841.41
Posing Balance 120.00120.00
Current Lease liabilities

Non - Current Lease liabilities
1,702.061,721.41

Note 4(c): Amount recognized In Statement of Profit or Loss

Particulars

Interest expense on lease liabilities

Depreciation expense of nght-of-use assets

Expense relating to short term leases (included in other eirpenses)

Expense relating to Low value lease (included in other expenses)

March 31, 2024March 31,2025
0.74112.17

0.3246.81

1.63

1.06160.61
Tout

lease liabilities and Depreciation on ROU assets aggregating to Rs. 38.53 lakhs (PY Rs. 192.45 lakhs)
During the year, the company has capitalised interest expenses on

Note 4<d); Amounts recognised in the statement of cash flow

Particulars

Total cash outflow for principle/ interest portion of lease liabilities

Total cash outflow for short term/low value lease liabilities

Mar^31,2024March 31, 2025
60.00120.00

1.63

Note 4(e): Future paynsent of lease liabilities on an undlscounted basis are as follow^
March 31,2024March 31,2025

Particulars 120.00120.00

Less than one year 534.00552.00
One to five years 4,238.24

4,892.24

4,100.24
More than five years

Toul undlscounted Lease Liabilities
4,772.24

incremenul borrowing rate of 7.75 % has been applied to lease liabilities recognised in the Balance 5heet-
Note 4(f): The weighted average



CLOSTEK NUVO UMmD

NolM tp tht Anancia) statpnwits fof Xht p*r(o0 from in April. 2024 lo El March. 2025

Note: S Other nttende) Assen
(All wwpuiwa

Ai PIJIM 2024A*«ElM>ftJi202S
reniculert

Waw-C«fT>«H Oifrent nen>CMrT«nc
&f!!2*a«USJS«JALffT»9rrjxdi8j'J

Eecunry Deposits

To related party

To oOiers

Fbtetf Deposit with Oariks jRefer Note S.l)

.,!lil22*££;i52.2i2i»«2tpoMhijoft^Oepc*<h
TeM ^

3S.0S 53 40

12.06

30.60

31.62
640.00

15 13 4.61
673.m 60.61 M.a 441

S.l filed Deposit hew Osbt Serves R«Krv« icoHint (OSW) ibwirSs mnillmcnl anc Hter«jl bl ®ne quancr lor SBI T»rm loar

Note; 6 Non Current tea asMts (netj

Pertkulan
IM M 31 hlardi 2025 Aaat 31tt Mereh 2024

Ad >»rKe Income Ut 6 T DS/TCS (net of pr<ms»on]
20.6? 641

Total
2047 6.41

Note; 7 Non Current astois (net)

Aawsi March MS *a et 3ln Merdi 2024

Ursecyreo. consiOefafl aoed irr>less statwi otherwMe

Advarice toe Capita* foods

Frepaw Expenses
2604Q

12.02

1.623.64

14.43

Tote*
tatn 1436.2?

Note: 6 Invontorlas

Nrticsaen
AaftllM^202S Aaat lliiMfch2024

(Valued at lower of Cost or Net Realisable Value)
Raw materials

Wort-In .process

finoKed Goods

Stern end 5pares*

Aa Eatimated j
ScrepStoefc

3.036.62

3S0.36

56115

250.50

75.65

13.62

37.59

6} 11

0.67 047
Teael

4,11142 10944

’Includes stock of cartel spares to be utHtsed o project

Note: 9 Trade receivables

NftlaJew
Aaat 31 Merch 2025 Ae at 31« hMith 74)74

Trade Receivables

Dnsecs^ed, considered Good

Trade receivables which have sifnrf'cant ir>crease In credit risk

Credit lmp»Hed

374,76 60.29

374.71 00.29
for

Impattment AUowance

Crada enparced

Total rac^blai
J74 7I K.29

9,1 Trade or other receivables due from Directors or offleer of the company Is ML (F.y 2023*24 - Ml)
9.2 The above Trade Receivables arc pledged to secure borrowings of the Corrpaov (Refer Noie 15.11
9.3 Trade Receivables are generally non*inlatest bearing and on terms of 30*90 days
9.4 Trade receivables Ageing Schedule

Outatai g from «h»a data of paymam a« on March 31, TQgParticulars
NWQga Upta 6 Months 6nwithe.l war j^yaart JMratlsan^ljrM^ Total

UndNputad

Considered good 10ft21 274,57 374.79
Wh<h have s^ruficant mcrrjse credit nsh

CredR Impaired

DHosrtad

Considefed good

Which h sigr«ificarit increase m credn risk

Credit impaired

LessLou allowance

Teta) 100.21 274.57 374.79

Owmmtfm«Fom dee date of payments on March 51.2024Particulars

Net Due UptotMenthi 6 eiQt^i .1 year 2»3 years More than lyn Total
unahMed

CotKiOefed good 60.29 00.29
WtvcK r«jv? vg«rfccare irtcrrate 7eW risk

C/ePt impaeed

DiipMMa

Cunudefyo good

VAiCh nave sisruhcarK iocrra«e m cr»^r nsk

Credil imMirrd

less less aiiowarve

Total
9049 9049

Note; 10 Cash and cash ants

PaWoilars AamiOiMd>2023 Aa at tlai March »4

Cashonhand

Oalanceswith banks

In Current Accounts

0.59 4.56

134.11 194.65

TotW 134.70 i».n

4'Note: 11 Other Sank balances

Particulars At at 51 Mareh2029 HatMayJsWM

✓

fixed Oeposrrs wirii aanks

jhaviAf Original maturny rnore than three months but less than twelve

mpnthsl

1,016.31

Tatal
1.014.51

11.1 Fured OeposK with State Bank of *r>dia amounting to Rs Ntl (PY; Rs. 1016.31 lakhs held under tier* against Outstanding Letter of Credit for CDRO 10.16,600 availed by the company)
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NMM to intflnanclil statements for the from 1st April, 2024 to 31 Marth, 202S

Note: 12 Other Ckrrrert assets

Aattn MerthlMS AS W list iD^fdt 2024Aertlcwlers

tMieoife*. can>Mere4 iU
704 4S2,1S6.76

2105

1879

Aalaricn wHh Goverrment Authoribes

4pvance to suppliers of Goods and Services

Prepaid (spenses

Duty Scrip

Loars A Advances to Emptoyee

1.75

S9€

7.29a.17

1.00ai5

7».U2.mMTotal

Note; 13 equity share capital

a } Authorised, Issued SuDuribed and fully paid- l>p Share CapHal

Bti>d.Sxbecriba<ai^Mri4WMd4*wwAirthorieed iqulbr Wtaw CapHil

equity sheres

Number pf iharet

Particulars
NMltyaAares AmbuiriAmount

Numborof i*iNN4ffobiUliM

<AOO.OO5,500 00 Aigoojoo5,50,00,OOPAs at 3lit btareh 2013

in crease/(Oecreate) durinq the year
tMMM Ma»oo5,500 005,50.00,000As at 31st March 2014

5J50J0IA5JO.OOO9,40,00,000 5,400.00i>^Cfeasc/[Dec/ease) dvrmi the year (Wet Mote is 2)

As at 31st March 2025 15JOO.OO15,00,00,000

|i} General terms and conditlerw

The Company has onedass of shares referred to as equity Shares having a par value of Rs. 10/*. In the event of liguidaiion of the Company, the equity shareholders will be entitled to receive

assets of the Compvy remaining after distribution of all preferential amounts. In proportion of their shareholding.

{b) Details of tha shareholding by Holding company

Aa at 31st March 3024AS at 31 March 302S
Name of the shareholders

USharahoWixNumber of iharoaN5Mrt hddlr^^Numbor of sharps

lOON560,00^0015,45^0,000 lOtmGlosterimrtedI Holding Cempanyi

(cj Detain ofthe shareheldafs holding more thtrs 5N of of the Company

Aa at list March 2024As at 31 inarch 2025
Name of the sharohoWers

N Share hoMIntNumberefibemNumber of sharps

lOOH5,50,00,00015,40,00,000 lOONGloste* Limned Mo*dmg Comp joyi

(d] Shares hald by promoters at the end of the year

As at 31tt March 2024As It 31 Match 2025

Hof total

shares

K Change during thaK Change during tha
year

Name of the Promoter
No, of sharesN of total sharesNo. of shares

year

6 6O,COJ)00 100 00%100.00%I5.45>)0,000Qipsre* timrteo Holomg Company!

f) the company has neither Issued bonus shares nor has bought back any ^ares since date of incorporaben.

If No ordmary shares have been reserved for Issue under options and contracts/ commitments for the sale of shares/ disinvestment es at die Oalance Sheet date.

hi No securities convertble Into Equity/ Preference shares have been issued by the Company smee date of Incorporation.

If No cals are unpaid byar«v OIrecter or Officer of the Company since date of Incorporation,

Note: 14 Other Equity

A. ftetained Earnir^s;

Aa at n Mard> 2825 Aa at 3ia MMds 2024Partkulai

1252.55)

(115.121

(358.541

(1,695 93)

Balance at the beginning of the year

Profit / (LOSS) for the year

Rems of other comprehensive income recogn ised directly In retained

earnings

Remeasuremenb of post emptoyment benefit obBgaOoo (r»et of tauf

OelanceattheeodoftheyearCA)

(0 07)(007)

(35544)(2^45)

5. Other comprehensive irtcome. Remeasurement of Oefiried Benefit Obligations

Asat31March2eiS A4 at 31st March 2524Particulars

Balance at the beginning of the year

Re*measutemeni of defined benefit obligation

less Income tar effect

(0.07) (0 07)

Ite.maasurement of defined benefit oUigaiKsn

0.07 QJ7test Transferred to Retafoed Earnings

Balance at the end of the yuer (g)

Totil «,0»4J5Ij^l

Nature and purpose of reserves

(1) Retained Earnings

This reserve represents the cumulative profits/ (lossesi of the Company after appropriation. Thi* reserve cm be utHlred In accordance with the provBlons of the Companies Act 2013.

(ni Garvtral Reserve

General reserve Is created and utlHseO in compliance with provlslors of the Companies Act, 2013.

(Ill) OeRned BerwAt Obligation through Other Comprehensive Income

Remeasurement of defined beiseftt plans comprises actuarial gains arid losses and return on plan asset (e«duding intereii Income) which

then Immediately transferred to retained eamings.

recognised In other corrutrehensivc Income and
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hoiM to tn* flnanelil it»tem«nts fw the pcHod from lit ApriL 2024 M 31 March, 202S

NMr: IS Borre«Hn|«
(Jj amoMftta In lafcha)

A»M3lnU»rch2034Aa at 31 March Z02S
Particulars

Htm CurrwW CwrwwCufftntWor>-<>wr«nt

SMurod Berrowlncs

Tarm Loan from Sanks

Wortani Capital Mmsrid Loan from Bank
Cash CrMit from Bank

UtMCvro^ Borrowlnis

Inter Corporate Loan from HotOln^ Company

IbuI

197.J513708.101S,4A8.06 1,200.92

1.200.00

2,034.89

1.60000

137.334^3.61 13.30B.1016.448.06

15.L The company has been availed Tann Leans from State Bank of India & MOfC Bank. The company, durlnf the year has also availed Worloni Capital faoiities from Yes Bank. Oetaib

of Security & hepaymenr terms H given belo«v.

Bepit—awt TormsWature e* Soqirhy

The loan from S8I repayable In 29 Quaterty

installment comrrteneing from 4th quarter of
Financiat Year 2Q24-2S at a rate linked to bank's

91 days T BiB Bate • 1.60 « spread. Interest shall

be payeWeat monthly rests.

I) reriK Loan (Sanction amount As 14.000 Lakhs) from Stato Bank of India Is teoured by

a) first charge on the entke movable A immovable fixed assets of the company, present and future.

0) &econd charge on entire current asseb of the corrgsany.presen t and future mcMing the stocks of invemory & receivables

e) Corporate (Warantee of 6tester »d (HcWIn^ Cemcany)
H) Term Lean (Sanction amount • Rs 4.200 L4kS») from HOSC Bank h secured by;

a) First pari Passu Oiargeon 31.629 acres of Lend located at ulubetia Bowreah Holding Ho. 27/330 Pin Cede 71130S ai'd

BuUdlni vihkh MU be proposed to be consoucted on the Land,

b) First Pah Passu Oiarge ofi current assets of the company, both present and future,

e) First Pari Passu Charge on Rant and Machinery specififealiv funded by term loan,

di Corporate Guarantee of:

i| Gloster Ltd (Holdmi Cornparty)

III network Industries Limited upto collateraf

The lean from HOFC is repayable m 29 Oualerty

insladment commencing from 4th quarter of

Firveial year 2I)24*2S at a rite Imked to bank's

91 days T-Bill Rate • 1.60 S spread. Irvtervst shall

be payable at monthly rests.

by network Industries Limited

WorUr^ Capital facilities are valid for 12 months
at a rate Imked to bank's 3M T-Blf Rate • 2.277t

spread. Interest shall be payable at monthly rests.

M) WorUisg Capital FaclWy (Sanction amount • RsMOOlAkta) fremYes Bank Ltd h secured by

If First pari Passu Charge on Current Aasets of the Borrower,

b) Second Pari Passu Charge on Moveable Fbed Assets (MFA) of the Borrower

C) UiKOnflUiona ar»0 ereco* of Gloster Ltd to remam vakd durbsg the enpre tenor ihe loan

18.2 The company had availed biter corporate borrowing from Gloster Limited (Holding Company) beanng interest 9 9.63 S ta 9 80K P4. Curing the year, Ihe company has

converted the Inter corporate borrowing of Rs.8BB0.00 ialhs from Gloster Limited (Holding Company] into B.B3.0C.000 equity shares of Rs 10/- each on 31st March 2023 and has

repaid the balance amount of Bs.TTS OO lakhs resulting <n Nil balance as at the Balance Sheet dace.

15,3 The Company has been sanctroned working capital Bmii In ewess of Rs 5 crores. in aggregate, from bank on the bash of security of current assets. The Company has filed

quarterly returns or siatemenrs with such barvk, which ate in agreement with the unaudited books of accounts- Further, the returns for the quarter ended March 31, 202S would

be appropriately filed by the company within the extended due date.

Note: 16 Lease Uebtliiies

Ac at Jin Mereh 2B24Asa(31Mndi2«S
Particulars

CuertfilWon-CurremHOA^urreM Cuamrw

120 001,702.061,72141 120 JOlease L*ab*«y (Refer Hote 4(b)]

foul L701J6 32ft 00IJftOO1.72M1

Note: 17 Other Financial Uabllltles

As at 31» March 2024As It 31 IM4rch IttS
Partio^rs

CufTomCurreM WorvOwrewtMon-CxrTtirt

629.0S

92.24

173.86392.70

139.54

43-10

Cadiul Credhors*

interest accrued but not due

B.SBEmployee related liabilities

Financial Uabty for MTM loss on Forward concracts 37 87

BB7.77TT7.IA 173JBTeen

*Non Current Balance represents arrtouni In respect of retention money of Rs Nil (p.y 173.88 Lakhs)

Note' 18 Provisions

As el 3ln March Z024Aset31 March 2025
Particulars

CurrentCurrent Mon-CuitewlNo^Curmnt

33816.73

20.03

1J215.74

II S7

Provttioo for Gratuity (Refer Note 28(a]|

Pro.es>ori for Leave Encashment 4 912.12

1.293.1436.7634.31Total
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N»t«s to (N flnindil n* for the period from IM April. 2024 to 31 March, 2025

Note: 10 Trade MV4hl«»

At at 31 Mereh2oa <0 H 3UT March 202*hertkulart

total Outstanding dues of mkro enlerprHes and smalt enterprises

Total eui&iandirii dues of crednors other than micro enterprises and small

72.08

23 75351*7ewerpmes
23.75Total *2*.«5

13.1 TrMe.O»Qbjti,Aggln|j£l^duj^
Mason March 3L 202S from due dte of ooeiwerW

2-3years

Outstan*
Particulars

Mora than 3

Tears
TotalUnbilled Due Jfitol years 1*2 Yean

72.93

231.09

72.98

351.47

0,05Total outstandinc dues of miao enterprises and smal enterprises

Total ouutandmtt dues of creditors other than micro entarprises and small

Disputed dues of mkre enlerorlsas and small enterprises

Dtspuied dues of credliers ether than mere entafprises and small

0.3S13013

entarpnses
42*. 451»13Tpm

Qwftawtfnt ea on Mirth 3L 2024fcom due date ef aoumoiW

1>2 Yam

Partiodars
Morath«i3

TotalUnbSled Ouc 2-3 YearsUpto 1 years
Yaan

Total ouistandlnd dues of mkro enterprbesand small enteronses

Total outsTandinitdues of creditors other than micro enterprises and smal

Disouted dues of nvero enterprises ar>d small enteronses

Disputed dues of creditors other than micro enterprises and small

enter pnses

21750,25150 22,00

JLO.SJi.Tot£ iJfi.

191 Disclosure as teoulted under the Mkro, Small and Medium Enterprises Deveiapment Act, 2006, to the eirterrt ascertained and as per notification number GSR 679 (E) dated 4th September. 2015

Aaat llat

March 282*
AsatSi March 2023Partkulers

0 The prmapal amount and the interest due thereon remain in| unpaid to any suppler at the end of each aecounlinf year.

Towards principal amount

Towards inttreff on above

The amount of interest paid by the buyer in terms of SeO«n 16 of the Micro. Small and Medium Enteronses Development Act, 2006 (27 of 2006}, aton^

with the amount of the payment made co the supplier beyond the appointed day durtnf each accounting year.

7aJ5

2,83

14

The amount of interest due and payable for the period of delay In making payment (whkh has bean paid but beyond the appoinred day dudng the y^arj

but without adding the interest specified under the Micro, Small and Medium Enterprises DeveJopmem Act, 2006.

>ti)

2,A3The amount of jnterest accrued and remainbte unpaid at the end of each accounting year.

The amount of further interest remaining due and payable even In the succeeding years, untB such date urfien the interest dues above are actual^ paid

to the smaC enterprise, for the purpose of disaUowanee of a deducoble eipendRure under section 23 ef the Micro, Smell end Medium Enterprises

Owrelopmcnt Act. 2006.

Iv)

V)

This Information has been determined to the ccteni such pames have been Identified on the basH of formation awail^e with ih« Company.

Note 20: Other Current LlabiKtles

As at 31 Match M25 Aset llrt March2024Pankulars

Statutory Dues

Total

51 73 22 *2

51.72 22.42

^ St
15 1 &

CIO

rt'
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Netetto th* t^riandai iiaramarvitfef rht pariod from l«t April, 2024 id 31 March, 202S

Note: 21 Revtnut from Op«ratiors
tAl id Kt. I4hh»)

ForthaVMr EndedFor the Year Ended

IlM Merch 1023
farikulen

31*1 March »«

75.30

<24.53}

5,2l?.3SSal* of Pinnhed Goods (Me Goods)

Lees! Tfansler toCWI^ (indudinpfoc Trial Run penod)
31.213,217.35Total

A.Nalure of foods and services

The followirkgls a description of principal activities separated by reportable s^menu from whkh the Campany generates ns

revenue

a) The Company is engaged in the manufacture and sale of Me & aBied products and the same Is only the reportable segment

of the Company,

b) There arc no adjustment betureen the contracted pnee and revenue recognised.

Sj Disaggregation of revenue

In the following taNa, revenue is disaggregated by primary geographical market, major products lines and ttmlngof revenue rec

Forth* tearEnded

31st March 2024

Forth* Y*arEnded

3Ut March 2025
I) Primary Geographical IAar1ce&

51,37W>rti«n indta

Ouishsc mdia

5.217.35

5,2174$ 51.17Total

For Che vaarEnded

llMblwehlBM

5.21745

For the Year Endod

lilt March 2024

5L37

III ireakup of Sat* of goodsi

Jut* Goods

UlT.a 5147ToUl

III) Timing of Mvenu* For The Year Ertded

31st March 2025

For the Year Ended

3lstMartii 2024

5,217 3S S1.37Ai a point in lime

Ch«f time

51.373.217 35Total

For the Tear Ended

liu Marsh 2025

For the Year Ended

lilt Merch 2024M Con tree! PiirePcr

long Term
5hor1 Term 51.375.217 35

3.21? .33 51.37Total

C. Contran balances

The following table provides Information about receivables, contract assets and contract liabilities from contracts with

Customers

As at 31 March 202$ As at 31st March 2024

Peceiwables. which are included m Trade receivabies' (Note 9)

Contract assets

Contract UaOilities

374.7S 80.29

Note: 22 Other Income

For the Year Ended

31»t Mards 2023

For tha Year Ended

5m March 2024
PerMeulen

41.2$Interest mcome on deposits from bank
Interest on Income Tax Refund

Interest income on security deposits

ProfRonSale of CWIP

Gain / (loss} on Fore^ Exdiange Fluctuation ft Translatton

Galrv/ (Loss! on Forward Contracts

liabUty No Longer Reouirad[*|

Gap) on utilisation of Duty Credit Scrip

Aent

Sale of Scrap

Gain on Lease modifkatlont

MttcHaneqgs Picome

144$

0.30 0.1$

4.21 2.27

3.S1

38.95

19.10

11.U

Q.OO

0 650.96

21.2591.27

43.39

9.04

00$

$54120$.$!

{38 97} (50.32laia: Transfer to Caplul Work In Progress
35.49in.$4Total

* Amounts less than As. 1000/*

Note: 23 Cost of Material Consumed

for the Year Ended

31B M^20g4

Far the Year Ended

3mi>Mrtf>202S
Particulars

75.85

$,930.91

3,03$ $3

inventory at The begeuiing of the year

Ado Purtfieses net)

less inventory ai g*e end gf g^e year

159.41

7545

$$.1$3,970.14

less Transfer To CapRil Wort m Progest

$.9T0.UTotal

Note: 24 Changes In Inventories of Finished goods and Work-in*pmgress

For the YearEndod

list March 2024

For tha Tear Ended

3m March 2025
Particwlart

inventertas ti the end of the vnar

Woik*ei progress

finisned Goods

Total (A)

Inventories at the beginning of the year

Worli*«r> progress

F<r<ish«d Goods

13.82

37.59

350 38

581.13

51.4183143

13 82

37.59

91.41Tom (■)
(8141)f78G.t2|{iisc>ee*o)/dacrea*e In Im^ntortes {$-A|

Note 25 Finance Costs

For the Year Ended

gist Idafth 202$

For the Tear Ended

3mM»rf>20g4
Partkvian

Interest Eig)ef«ses

on Term loans from Banks

on working Capital from Bank

on Inter Corporate Loan from Holding Company

on Lease liabllhies

on Income Tei/Custom Duty

on Others

Processing Fees

1.400.19

61.02

470.72

139.35

673.59

12.3$

134,85

0 83 0.36

r.lolksial

283

$61

$21.0$240145
[1/ ,

Other Borrowing Cost ✓
1*620 105.02rantee Commissionc«

$26.091427.73

(920 S4|less; Transfer to Coital VUOrk ir> Progrest

TOUl

(14$$.06)

1.141.48 9.32



GLO&TIR NUVO UMITED

NoTt» to tH« financial »tai9fnenu for the period from 1st April, 2014 to 31 March, 20U

Note: 26 EmployM benefit expenM

For the Year Ended

list MertftlOM

For the VeerCoded

tlit March 2024
Pmlcoivs

66.67762.37

S7.01

2CJM

10,34

Salaries. Wafes 4 otnus

PF Contribution end Other Funds

GratuiTy Expenses (ftefer note below)

Stefi Welfare Expenses

a77

1.S7

iTT.n

imio] (4646)Lees. Transfer to Capoel Woffc in hroyess

Total 6»S.C2 >24S

Note 2C(a) Defined otnefits Nan

Gratuity b a post errvlaYment benefit and is a defined benelll plan. The (ratulTV plan Is fcvemed by the Pivmeni o( Gratuiry Act. 1973 ('the Act*). The liability reco^Ked In the

balance sheet rapresenb the present value of the defined benehl oVipatlon at the balance sheet date, tofetHer with adjustment for unrecapplsed actuarial ^aMs or losses and

past servKe cost bidependenl actuaries calculate the defined benefit obligation annually using the Pnrjected Unit Credit Method. Actuanai gams and lasses are credited/ charged

to the Statement of Other Comprehensive Income in the year in ivhkh such gams or loses anse.

Fair value of plan assetsPresent value

of obHgation

Net amountNftladan

For tfm FX 202A-2i

4.40440Ooanlr^ as N 01 April 2024
Past Sendee Cost

Current senHce cost 27.6837.68

0.320.33nterest experse/fmcomel

040

K emt mi rwneno

itetum on plan assets, excluding amounit Included in interest eiipense/(income)

Actuanai (|am)/ioss from change In demographic assumptions

Actuars6 (gami^oss from change in finandat assumptions

20.00

1.481.46

a 39)(1.3»)Affuartai [|ain[^oit from unexpeeW cfperlence
Tetil amount rtcotbed b othor ce—rehenabe hscome 04T0,00047

Impiover contributions/ premlgm paM

benefit patments
OoebM as at 31 March 2025 82.4?3347 000

ForitoF.V. M28>24

L4<246Oaenhwas 101 Aorfi lOU

Past Sendee Cost

Current service cost

jmacest^cagerse^^hKOme^

t.691.69

0.180,11

0.00 1J71.07

tor—aureiwerm

Return on pien asaets. excluding amounts mcKided in e>terest expense/lhKome)

Actuard (gam)/)oss from charge m demographic assumptions

Actuarial (gain)/loss from ch*^ in financial assumptions 040 0.030.03

040 004044Actuarral (lalnVtoss from unaxpected eigeriefKe
047040cem^mhe^ah^Hneome 047Tocil awmint recomlietf In

Employa^ coritributlons/ premium paid

Benefit pevments

Clca>« ea at 11 Match 2024 4400.004.40

Government bonds at the aeceuntlng date wrth a term that matches that of the liabilrties. Future salaryNote; The assumption of diaeouni rate Is based upon the rnarhet yields available

Increase rate takes Into account the inflation, sentonty. promotion and other relevant factors on long term bash

IBI gjtperlenee eeguftiwerm

Particulars Yearended

II March 2024

Year ended

II Wards 2026

Defined benefit obMgaoon at the end of the year

jxpwi«KajmJtoss[adjugrnen^on_gari li^Mties

44032.47

0 070 07

The lignifkant acturial aaauniptlem wore aa foflouw;iffl.
Year endad

31 Merdt 2026

Tear ended

J1 lAarch 2024

Paritcvlers

7.2IM

900%

6&3%

9.0W

Orscount Rate

Rate of Salary increase

Mortality Rate iALMi20l3 l4)TaWe Uitimete

|lv) SenaHMty anetyeb

Ipankulars Year endedYear ended

3iaiartfMt»4JSZL

scanvfe 8247Defined benofh o

43936.49

29.97

Discount rate Decrease by lit

Discount rate * Increase by 1% 4.34

4.2630.04

36.36

Salary escataUon rate Decrease by 1%

Salary escalanen rale Increase by 166

b

4.67

4.4633.71

31.14

Withdrawal rate • Decrease by IK

Withdrawal rate • Increase by IK 4.36

44032.45

32.60

MertaRTv rate Decrease by IK

MortifcTy rjt«jjn<tease_byjK_

Methods and assumptions used In preparing sensltlvttv ana lysis and thair limitations: Significant actuanai assumptions for the determination of the defined bertefit obligation are disceunt

rate, expected salary tnerease arid mortality

d.

4.40

(v) Waturliy arsalysls of the benefit payments:

Weighted average duration of gratuity plan Is 3.34years. Expected benefits payments for each such plans ^rerthe years h given in t^e b^ow;

Year ended

II WerchJOi

Vaarondad

31MafC*i2026
Particulars

3.377.43Year 1

3 to 6 years

610 10 years

Aforesaid poU*emptoyment benefit plans rvp*caiVe>^se the Company to actuarial ntks such as; Inveslnwnt risk, interest rata risk, longevitv nsh and salary risk.

8,38

6.26

The present value of the defined benefit llabHicy is cakulaied using a discount rate which is

determined by reference to market yields at the end of the reporting period on government bonds.eiwstmem riskI

A decrease in the bond interest rete will ir>crease the plan liability; however, this wM be penlaltv
b Interest risk

the pian's jnvesBnerrtsoffset by an jrcrease In the return

The present value of the deTmad bwiefit RabiNly is calculaled by reference to the best estimate of
the mortality of Man parUcipanU both during and after theft employmeni. Ar Increase the lifeLongeviry riskc

expectancy cl the plan participants will increase the plw>'s liability.

The present value of the defined benefit HabiUty is cakulaied by referertce to the future salaries of

plan participarts. As sudi. an increase in salary of the plan parddpants will Increase the plan's
kabifetY

d. SMaryrldc
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Nptei to ftw flnandal statement for the Mriod from lit April, 2024 to 21 Marcn, 202$

Neta: 27 Oopredatton and amortiiation cKoonae

FertheYcor ErvOed

21it Maren 2024

For Vaar Endad

91st Mardi 202$
Partkulatt

OaomiAiiQn on Proporty. Plant and EQuIpmefrt

Amodiution of intangibla Ascb

Depr«>at»orj*ij||hl^fjjse Ata<u

69015 27.16

0 39

it 66$9 16

UIM iS.I2

-59.SdU». Transfar te Caprtai Wor* irt Progrets •11 J5

reui 677.M 37,44

Note: 21 Othat cKpensas

For tViaYaar Endad

aitt Martn 202$

FerthaYaar Endad

91»1 March 2024
PortKidwi

CorrsuinprHjr of stocet and spara parts (nat|

Powar and Fua(

4Q3,S2

214,64

a7i

11.16

Pant 1.63

Papairs 4 Maintananca

Irisuranca

Hatat&Taicaf

Frai^ and Dallvery Charget

SroHatafa artd Commission

AdwrUMmant Ekparaas

FAr^faa

ManijfaaMca'i E«p«nsas

labour Charfas

Atfdtws Aiifwrabcr

as Audit faa

as Other sarvtcas

Maturity 0>arfat

Piinbnt & Statwnarv

Sar*k Charga

Lafai 4 Profassfonal charge

Computac Maintananca

Capnal Worli lt« Progress' 9u llWng Writian Off

ContiyrKa espensas

Mart-te Marfcal (MTM) lest on Forward Contract

MfccalanaosB aipar*

26,74

39.12

13.13

26.2$

1,59

Q.$5

C.97

0.20

$.73

1.06 2.43

00370 80

309.16

34.24

l.$013 $0

1.004.00

54.8] 41,4?

1.63 0.73

16.56

86.00

3.61

1914

0.34 0.29

1,48

8.74 1.33

3747

S6.67 4.03

rotti 1481,27 130.04

Note 29t Earning par share

For tha Yaar Ended

3ln March 2024

For the Year Endad

31st March 202$
Partlewlars

la) Prof)T/{lass] iwtbutabla to aQuirv holders of the companv used in

cakUatint basrc and diluted caminfs par share (Rs. In lattis]

{b) Waishted avaraga number of equity shares used as tha denominator In

caleiiiatiric basK and dihitad aaminss par share {In numbers)

(<) 6ask and dhuted earnings par share (Its.)

{i69S.9S| (116.12)

6,63,43,288 640.00,000

(2.56) 10.18)
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NOte» CO th« financial &tat«m«nu for the period from Isl April, 20Z4 to 31 March, 2025

Note 30: Disclosure on finartclal Inscrument

This section gives an overview of the signifcance of financial Instruments for the Company and prosMes additional information on balance sheet items that contain financial instruments. The details of signifcani accounting

policies, Includini the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised In respect of each class of financial asset, financial liability equity instrument are disclosed In

Note 2.7 to the financial statements

flnanOal Asset arsd Uabllttlei (Morxurrent and current)
Asataiit Marth2024As at n March 2025Parikulen

Amortised costFair value through

Mstement of profit end

f air vMae through

other comprehensive
lr>com«

Fair value through o^er
comprehensive incorrve

Amortised costFair value through

statement of profit and
tossloss

Financial assets

Trade Ftecervables

Cash ti Cash Equivalents

Bank balartces Other than above

Other financial assets

Total financial assets

80.29

199.21

1,016.31

67.03

374 78

134,70

953.68

1,382341,463.14

FInandal liabilities

Borrowings

Lease liabilities

Trade payables

Other financial liabilities

Tom ftnanciaSHaWmei

13,503.45

1,622.06

23,75

1,103.76

20,683.67

1,641.41

424.45

777.34 37.87

U,458.0437J723,928JT

The carrying amount of financial assets and financial liabilities measured at amortised cost In the financial statements are a reasonable approximition of their fair values since the Company does not anticipate that the carrying

amounts would be significantly different from the values that would eventually be received or settled.

Fair value Hterarchy

The following teble provides an analysis of financial instrumttnts that are measured subsequent to initial recognition at fair value, grouped into Level 1 to Level 3, as described below:

Quoted prices In an active market (Level i): This level of hierarchy includes finandai assets that are measured by reference to quoted prices (unadjusted} in ective markets for kterrtical assets or liabilities Fair value of derivative

foreign exchange contracts is determined using foreign exchange rates as provided by banks to the Company,

Valuation techniques with observable inputs (Level 2\: This level of hierarchy includes financi^ assets and HabillUes, measured using inputs other than quoted prices included within Level 1 that are observable for the asset or

llablliry, either directly (Kc, as prices) or Indirectly (l.e,, derived from prices}. This level of hierarchy includes Company's over*the-counter (OTC) derivative contracts.

Valuation techniques wlA significant unobservable Inputs (level 3): This level of hierarchy Includes financial assets and liabilities measured using inputs that are not based on observable market data {unobservable inputs). Fair

values ve determined in whole or in part using a valuation model based on assumptions that are neither supported by prices from observable current market transacttor>s in the same instrument nor are they based on available

The company has measured all Its Financial AsseU and Financial NabilHes at amortised cost except Financial Liaoillties measured at fvtpl being marked to market less on forward Contracts which falls under level 1 Fair Value

Heirarchy. Accordingly, no separate dlscloure has been given on fair value hierarchy.

Note 31: Related party transactions

|a| Holding Company (Parent)

The company is controlled by the following entity:

Ownership Interwt

AS at 31 March 2025
Place of incorporationName Type

Aaat31Maftfi>ltt4

low towHolding Company IndiaG<ostet Limited

|b) Fellow subsidiaries

• Gloster Lifestyle Limited (lOW subsidiary of Glostar Umited)

Gloster Specialities Umited (1009S subsidiary of Gloster LImitedI

Network Industries Limited {100% subsidiary of Gloster Limited)

fort Gloster industries Limited (100% subsidiary of Gtoster Limited)

{c) Enterprise over which Key Mangement Personnel (KMP) end relatives Of KMP have significant Influence:

The Oriental Company ltd

{d) Key Mangement Personnel

Shree Hemant 6angur, Director

Shree Dharam Chand Baheli, Director (till 13th September, 2024|

Shree AJay Kumar Agarwal, Director

• Shree AJay Kumar Todl. Director (tiil ITth May,2024)

• Shree Rajappa Shivalingappd, WTD {w.e.f 13th September, 2024| & C6Q Iw.e.f 23rd April, 2024|



CLOSTER NUVOIIMITED

Not«s to lh« finandal stawmenft for the period from 1st April, 2024 to 22 March, 2025

Id) Tfimecttoo wHh relawd parties

KMP* Shree Rajappa

Shivalln^appa (Mfro & CEO)

The Oriental Company

Limited

Fort 6lo«ter industries

Limited

Network Industries

Limited
6h»tar LimitedPeriodParticulars

A. rronsorrions dirrfnp the year

Intercorporate Loan
200.00d^SS.OO

1,600.00

01*Apr.24 to 31*Nl8r<2025

0l A«r-23 to31*Mar-2024

200,00775.00Inter Coroprate Deposit Refunded 01*Apr-24to31Mar-2025

0lApr-23to31Mar-2024

53.4001* Apr>24 to 31-Ma r<202S

01*Apr*23 to 31Mar.2024

Securtfr deposit given*

4.4001*Apr<24to 31*Mar-2025

01'Apr>23 to 31*Mar*2024

466 32

12.36

interest Expense on Inter Corporate Deposit

150.21
01*Apr>24 to 3l Mar-2025

01*Apr*23 io3! Mar>2024

Aerivjnerarion paid

0.761,22 0.63Reimbursement of Expenses 01-Apr-24to31Mer-202S

01*Apr-23 to 31Mar-2024 12.324.52

01*Apr.24to 31*Mar<2025

01*Apr.23 to 3^Ma^2024

12840

64.26

Pu rchase of Duty Stri ps

91.2?

21.25

01-Apr>24 to31<Uar.202S

0l-Apr-23tD31-Mer2024

Rent Income

133.6012000

60.00

01*Apr>24to 31Mar-202S

01*Apr.23to 31<Mar-2024

Rem Expenses

3441.24Sales of Goods 01-Apr-24 to 31Mar.202S

Ol-Apr-23 to31-Mdr-2024

942Ol-Apr-24 to 31-Mar-202S

01-Apr-23to31-Mar-2024

Sales of Stores

37.89

94.15

01-Apt-24 to 31-Mar-202S

Ol-Apr-23 to 31-rv1ar-2024

13S.73Purchase of Stores

1.30

55 07Purchase of Raw Material 01 *40^24 to 31-Uar-202S

Ol-Apr-23 to 31-Mar-2024

36.54Ol-Apr-24 to 3 l-Mar-2025

Ol-Apr-23 to 31-Mer-2024

Purchase of Capttal Assets

4,800.00

4,200.00

Ol-Apr-24 to 3 l M8r-202S

Ol-Apr-23 to 31-Mar-2024

Corporate Guarantee Taken

4,200.00

23.10

14.01

01-Apr.24to 31-Mar-202S

01-Apr-23to31-Mar-2024

123.10

9101

Corporate Guarantee Commission Expense

8,860.00Issue of Eouity Share (Refer Note IS. 2} Ol-Apr-24 to31-Mer.302S

Ol-Aor-23 to31-Mar-2024

1.77Ol-Apr-24 to 31-Mar-2026

Ol-Apr-23 to 31-Mar-2024

Electric rty Expenses

The transactions mer>tk)ned above are enhKifti C$T Amount |if apprcabiej

for the Year ended

31<tMardi 2024

for the Year ended

31st March 2026
Pertleulan

150.21Short-term employee benefits

Posl^mploymerit benfits

Lo;^jerm£mEi2!C2.522£il^

The remuneration to the Key Management Personnel does not include provision made for Gratuity as it is determined on an actuarial basis for the Company as a whole.

OwtafwmHa# befpnces ee period end
Securltv deposit given*

S3.40240.00

240.00

As at31-Mar-202S

Asat31-Mar-2024

15,4$0J)Q

6,600.00

Asat31-Mar-2025

As at 31 •Mar-2024

€gu>tv Share Capital

1,7782,08As at 31-Mar-202S

As at 31-Mar-2024

Payable for Goods & Services
1.53

10.90Asat31-Mar-2025

Asat31-Mar.2024

Recervabte for Goods & Services

Asat31-Mar-202S

Asat31-Mar.2024

Inter Corporate Loan
1,600.00

As at 31-Mar-202S

As at 31-Mar-2024

Interest Accrued but not due

11.13
1

xqSO
T

\ \4.200.00

A.20000

23>»0.00

18,200.00

As at 31-Mar-2025

As at 31-Mar-2024

Corporate Guara ntec Oulsta nd log

4 Wt
* The security deposit balance represents the amount aaually paid by the company without Impact of fair valuation.

The outstanding balances mentioned above are Including G$T Amount {If appIKable)
I Nu,®

t

^ Cl Ikau
V --



GLOSTCfi NUVO UMrTED

Notes to the finencHf stetements for the period from let Aprtf, 2024 to 51 March, 202S

Note 52 Contingent UabMitles

^ertKulm For the rear ended

51st March 202S

For the Year eroded

51st March 2024
bank Guarantee outstanding
Lerter pf Credit

75.94 11.00

1,527.45207

Note 32 (b|; Commitments

Mkw4m For the Year ended

list March 2025

For the Year ended

Slit March 2024
£$timattd »mciiiiils of comratts ermalninf to 9e e.ecmcd on caprul account and

not provided lor properti.,planl and eflulpmenl (net of advances) 3120 02 5,474.67

Mote JJ; Financial Rise Manaiement, obeKtlves and FollcSes

Capital Management

1} Risk Management

The Company's objectives when managing capital are to safeguard their ability to continue
optimal capital structure to reduce the cost o( capital

EOurvalentandEquitycomprlsesallcomponentsanrlbutabletoIheownersoltheCompary. swings oi me upmpany

The following table summarises thn Net Debt, Epulty and Ratio Hiereot.

going coTKern, so that they can continue to provide returns for shareholders and bertefits for other stakeholders, and maintair; an

as reduced by Cash and Cash

PiftfCTilem
5IMfdi2025 51 Marth 2024

Total bofToe»in|s
20,885.67 U1&O5.45

Lease MbUttles
1,84141 1,822.06

Lets Cash 8 Cash equivalents 4 Other banfc hNincci
154.70 1,215 S2

NetOebtlA)
22J8qJ8 14411. W

13.8IS.t4 MOt.l*
Net debt to caoltil ewotoyed fMMe fA/ei

1.89 2.28

No changes were made In the objective policies & process for expendItgte as on 51st March 2025 ft 3l$i March 2024.

iilOivMends

The company has not paid any dividend for F Y 2025-24 and no dividend has been proposed for F.V. 2024-25

Note 53(8) FInanIdal Rhh Management
The Company has a risk management policy which covers risk associated with the financial assets and liaellnies. The risk management policy Is approved by the Directors. The drHerent types of risk
I, Credit Risk

The credit risk Is the risk of financial loss arising from counter party falling to discharge an obligation. The credit irsk is controlled by analysing credit limits and credit worthlcwss of customers
has been ^gnted, after obtalnir^ necessary approvals for credit.

The ormpany has commenced commercial operatnns w.e.f 30th March 2024. The company Is exposed to slgnKicant Credit risk from Its operating *tti.llles, primarily trade rmtewbles and flnanici.l nstruments
<1. Liquidity irsk

liquidity risk is the risk that the Corrparty may not be able to meet its financial obUgations as they become due.

i) Maturity analysis for financial liabilities

The following are the remaining contractual maturittes of fir^ancial liabilities at the reporting dale

impacting the fair value of

on continuous basis to whom the credit

Farticulan Oi»detwnd UptalYoof l-SVofS Mora that* 5 Years Total

Non dorivetSve

Sorrowings*

inier*Corporate D^>osii {Loan from Holding compariy)
Lease liabilities (on undiscounted basis)
Trade payables

Other financial liabNHies

5,254.89 1,200.92 2,627.84 13,620.22 20,885,67

120.00

424.45

777 U

552 00 4,100.24 4,772.24

424.45

777.84

3454.69 2,522.71 8479.84 1T.T2046 16,857.70
As at 81ft Mart*. 1024

Non-derivative

8Crrow«ngs'

inter-Corporate Deposit (Loan from Holding company)
Lease liabilities (on ur>discoumed basis)

Trade payables

Other financial Kabilrties

197.35 6,170.52

1,600.00

534 00

5,604 60 11,972.27

L600.00

4,892.24

25.75

1,141.6$

1^221

120.00

23.75

96777

4,238.24

17548

t>0iJ7 8478.20 >442.84
•Actual amount as per repayment schedule of term loan wtthoot considering the impact of Effective Interest Rate

III, Market irsk

Market risk is the risk that the fair value or future cash flows of a financial Instrument will fluctuate because of changes In market prices. Market irsk comprises of following risk Interest rate risk, foreign currency risk, other price
risk. FinarKial Instruments affected by market ri^ include investments, trade receivable, borrowings and trade payable

i) interest rate rUk

Interest rate risk is the risk that the fair value or future cash flows of the Comparr/s financial instruments will fluctuate because of changes in market Interest rates. The Compere Is esposed to interest rate irsk on borrowings from
6ank and on inter-corporate deposit from its holding company.
The company is also exposed to interest rate risk on surplus fund fixed deposits to manage such risk such investments are mainly for short duration in line with expected business requirement for such funds.

f^y—v-N

*



GLOWER NUVOIIMCTED

Motes to the finanddi statements for the period from 1st Aprils 202A to 91 Marth, 2025

a) Eiposure to interest rate risk

»l»tortil02491 MertfsWSPtiticulars

Fixed Rale Instruments

Financial Assets

Financial Liabilities (Loan frorn Holding Companvl

1,016.3)

1,600.00

640.00

Variable Rate Instruments

Fktaneiel Assets

FIrsenclel Labilities 11.905.AS20.693.67

Interest Race Risk Exposure

Tneeioosi>re of the company's borrowings to interestraie ctianges at the end of the reporting penod areas follows'
March 31, 2024March n, 2025Particulars

11,905 4S20.89U7
Variable rate of interest

1,600 00
Fined rale ot interest

15.5054520,g5.67
Total lOtroeAng^

At the end of the reporting period, the Company had the following variable rpte borrourings

As at March 51, 2024As at March 51, 2025

Weighted average
interest rate (K)

Particuiars Weighted average interest

mi%)

balanceSerf total loansbalance

11.905 459.49S94 SSP,546 99|49HTerm Loan from bankt
5 7S1,200 00900SWorking Capital Oemand Loan from 9a nk

Cash Credit from Bank
9 7S2,034 69g.lSS

Profit or loss is sensitive to higher /lower interest rate expense from borrowings as a result of changes in interest rates.

Impect on Profit before taxation

Year ended

Mareh5L2024

Year ended

March 51.2015

Particulars

(119.05)

119 OS

{209.941

208.94
Interest rate • increase by 100 basis points

Interest rat* - decreases by 100 basis poihfi_

b) Foreign currency irsk

The Company undertakes traissactions (e.g. purchasesof raw materials or capital goods) denominated In foreign currencies and thus Is exposed to exchange rate fluctuation. The Compnay evaluates its exchange rate exposure

arlsloj Iron loreHn cufrency tianssctions ind manages the same based upon approved risk managemnet pcikies wblch Inter-ella inelpdes entering into forvratd foreign escfiange ipjntracts.

Foreign currency irsk exposure

The Company's e>posure to foreign cprieny risk at the end of the reporting period expressed in Ss Lakhs (foreign turiency amount multiplwd by closing ratal are as folows.

a) Hedged Foreign Currency Exposure

The total hedged foreign currency exposure as on

towards Import of PPE amounting to Rs. 1S27 45 lakhs).

March 31,202S In Nil (PY: Rs. 1575.69 lakhs whkh represented outstanding Forward Contracts (Euros 10.16,600 and USD 7,32,000) entered against Letters of Credit issued

b) Unhedged Foreign Currency Exposure

Aaattilafdilt. »24AsatMarah 51,2025
Particulars

MRusoINRUSD

Fliwdal Liabilities

50 4459.957Trade Fayjbics i

c) foreign Currency Sensltivitv

bispett o" Profit before taxation
Year ended

51.2624

Year ended

Mareh 51,202S

Particulars

1

(025)
Forex rate * increase by 0.50H

Fofex rate - dec rease by 0.50*
0.25



QLOSTCR NUVO UMHID

Statutory Audi! for Th« ytir tnde^ 31sr March 202S

fMa M; ftatio Ana^i and hi etafncnts

te>$oa for ortwStVartancA81 Mirch>02481 Mirth 2025RatioSI.Wo.

CKirV4 th« VMr, ^re has b«»fi increase In Current

Aaaats {rr^ainly inveritery. Trede rocoMblM and Oth«t$)
as well as Irerease in Currertt uabHItlat mainly due to

availmant of worUnj capital fadlltias.

•2m1.18lutrar'T ratio1

Mimty on account of Increase in share capital dohri

the current year
2.161.S8 •28ftlebt-eouhv 'at»e2

(0.111 Not ApplicableOft0.06debt service coverage ratio8

The Company haa reported signilicanl lest in the

currant f.i. as compared to earlier year post

wfTtfTiencement of commercial production on

80.012024

(0.02) 6n%|0.1?>Return on equity ratio4

1,10 •91ftC,76Inventory turnover ratioS Out to Increase purchase, sales, production and

Inventory volumes eensldenni that F V. 2A*2S Is the

Hrrt full year of commercial operations

0.9s 1879ft19.92Trade receivables turnover ratio6

6.9830.98 247ft
Trade payaMes turnover ratio7

om ss2tft4.91
Net capital turnover raOoI

The Company has reported sifnlflcant loss hi the
current F.Y. as compared to earlier year post

commencement of commercial production on

90.03.2024

11.55) •79ft•0.98Met profit ratio9

(0.01) l8Sft10,02)Return on capital emploYed10

Due to decline In averafe fixed Oeposhs hi current year

as compared to previous year
O.0S •69%0.02Return on investment11

DanomlnaterNumerator■tatia

Current LiabilitiesCurrent AasebCurrent ratio1

Shafetiolder*s EpultyTotal DebtOebt'tquRy ratio2

Oebt service ■ interest & Lease Payments • Principal RepaymentsEamk^for Defat Service • Net PreAt after taxes * Non-cash operadn^ expenses like

deprcciaWr and other amortizations •> interest « other adjustments like lots on sale

of Fixed assets etc.

Debt service coverage ratio8

Avcrafc Shareholder’s IqultyNet Profits after taxes -Preference DiwacnO (if any)Return on equitv ratio4

Averace Inventory •(Openlni * Closing balance f 2|Costof foods sold OR salesInventory turnover ratio6

Aver^ trade debtors • (Opening -fClesIni balance / 2}Net Credit9ales-NetcredR sales consist of tross credit sales mrius sales return.

Tr^ recetvables Includes sundry debtors and bWi receivables

Trade receivables turnover ratio6

Averafe Trade PayablesNet Credit Purchases ■Net credit purchases consist of gross credit purchases minus

purchase return

Trade payables turnover ratio7

Working Capital AWorking capital shall be calculated as current assets

mimrs current

RabdRiei

Net9ales«Net sales shoB be calculated as total sales mmus sales returns.Net capital turnover ratio

Nat Sales -Net sales shad be eakuisrted as total sales minus sales returns.
Met profit shai be after taxNetpreftt rat«9

Capital Employed > Tangible Net Worth 4 Total Debt • Deferred Tax

Uabiirty
Eamini before interesi and taxesReturn on capital employed10

weighted Average investment (based on no. of days)Interest earned11 Return on investment

o
A

iS

>0000:

✓
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AHdIt hr rh« yttr •ndtd lift Mirth 202S

Nou 36 ;Other Sttmtory inforcmtlon

(a) The COfflpinv has not giva iny (cans or advincas in

parties

t(« natiin of loins iltlwr ripaysble on Onirind or «nnom spKlMng jny lems or oirlod of roMynunt granted to promoters, directors, KMPs and releleO

of the finendal statemenls. The Corapany does not have any charges to be filed or satisfaction which Isyet to be

(b) Th« Company has raised working eepftal ^cIlRIes during the year as dlsrkued (n nota no 15

legbtered with ROC beyond the stalutory period during the year ending list Marxh, 2025

(cl the Company does rwtruveanyBanaml property. Further, trwre are noproceedlngs initiated or are pendlngagarnst the Company torholdlnganybenan.1 property prsder the Ptohlbhlon 01 Benaml Property

Transactions Act. 19Sfi and ruin made thereunder.

(d) The Company don not have transactions with any rtaick aft companies during the yea ^

la) The Comoeny has not traded or Inveeted m Crypto currency or Virtual Currency during the current financial year

(f) The Company has not advanced or kwtved or Invested funds to any other personjs) or entiTyiles), including foreign entitles (Intermediaries) with the understanding that the Intermediary shall

(ij directly or indirectly lend or Invest In other persons or entftJes idenCfted In any manner whatsoever by or on behalf of the company (Ultimate beneflclartes); or

{III pmvideanv guarantee^ security or the Itletooron behalf of the UKlrTvata etr>efkiades

|gl ThaCompaayhesnoIracelvadariyiTjmIfromBnvpafsonfsjoientIMIes) Including lorcgpMtItIcsfFundhg Partviwhh the undctstacdlpglwhethcrrecprded In wrttingoy«htm«) that the Ccmpanyshell

(i)dlrectly nr Indirectly lend or Invest In other persons or entitles Idenafted In any manner whatsoever try or on Behellol the Funding l>aity (Ultimate Benefltiaries), or

|fO provide anyguaranceey securltv or the like on behalf of the Ultimate BeneftciarieSy

(h) The Company have not any such transaction which is not recorded in

1961.

(j) The Company has not been declared as a wilful dafautter by any bank or financial instftutfon or goverr^mant orariy governmanl aulhortly.

(j) •niecompanyhasconipl(edwllhlhenumberollayersoreicnbedunderclause(87|ofsection2oftheActr»aOwlthComcranleslReslrtctlononnumber
ofUyers)Rules,»17.

Now 36 ;The eompeny has not itled any Sdvema of Arrangcmants in terms of sactlom Z30 to 23F of the Companies Act, 2013 with any Competent Authority.

the books of accounts that has been surrendered or disclosed as income dunng the year In the ta« assessments under the Income Ta Act,

Huvo

\>»o

Ikatai 9

\U*



GLOSTER NUVO LIMITED

Statutory Audit for the year ended 31st March 2025

Note 37: Reconciliation of Tax Expense

The major components of income tax

loss are as follows:
expense and the recontiliation of expense based on the domestic effective tax rate and the reported tax expense in profit Of

Particulars For the Yearended

31st March 2025

For the Year ended

31st March 2024Current tax

Tax for earlier year

Deferred tax 0.08

Total Tax expenses
O.M

For the Year ended

31st March 2025

For the Year ended

31st March 2024
Particulars

Profit/(loss| heforetax
(1,69S.95J

17.16%

(116.04)
17.16%

Income tax using the Company's domestic tax rate u/s U5BAB
Expected t«x expense lA)

(291.03) (19.91)
Tax effect of adjustment to reconcile expected income tax expense to reported income tax expense

Non^deductible expenses

Deferred Tax not recognised on business toss/absorbed depreciation
Incometaxable under other sources at higher rate

^tal Income tax expense (B)

Actual tax expense recognised In statement of profit & loss [C«At8l

291.03 19.91

291.03 19.91

•Deferred tax asset for temporary difference has not been recognized in accordance with Ind AS 12 on Income taxes as there Is
sufficient future taxable income will be available against which such deferred tax assets can be realized.

Note 38: Segment Information

The company has commenced operation w.e.f from 30,03.2024. The Company is a wholly-owned subsidiary of Gloster Limited and is engaged in the manufacture
and sale of Jute & allied products and accordingly there is one reportable operating segment as per Ind AS 108 • Operating Segments.

no reasonable certainty that

Note 39:

The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. There are no Instance of audit trail feature being tampered with Further the
audit trail, to the extent maintained in the prior year, has been preserved by the Company as per the statutory requirements for record retention except for the
period April 1, 2023 till May 16, 2023.

The accompanying notes are an integral pan of these Financial Statements

As per our repon of even date

For SInghiBiCo.

Firm Registration No. 302049E

Chartered Accountants

'or and onoehalf of Board of Directors
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Ankit Dhella

Partner

Membership No. 069178

Director
yd f'C'

Director

CFO

Place: Kolkata

Date: 28th May 2025 Company Secretary
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