
LAKHOTIA & CO.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Gloster Specialities Limited

Report on the Ind AS Financial Statements

Opinion
We have audited the accompanying Ind AS financial statements of Gloster Specialities Limited ("tAe
Company) which comprises the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss

(Including Other Comprehensive Income), Statement of Changes in Equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory Information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind
AS financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the Ind AS and accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, and its profit, total comprehensive income, the changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilides under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Ind AS financial statements under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in our audit
of the Ind AS financial statements of the current period. These matters were addressed in the context of our
audit of the Ind AS financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Directors report, but does not include the Ind AS financial statements and our
auditor's report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form ofassurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the Ind AS financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Chartered Accountants

Responsibilities of Management and those charged with governance for the Ind AS financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance Including other comprehensive income, change in equity
and cash flows of the Company in accordance with the Indian Accounting Standards (Ind AS) and accounting
principles generally accepted in India, specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

•  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section i43(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our
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conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overaii presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ail relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Ind AS financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extentappiicable.

2. As required by Section 143(3) ofthe Act, wereportthat:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and

beliefwere necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
specified under Section 133 ofthe Act.

e) On the basis of the written representations received from the directors as on 31st March, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 st March, 2020 from being
appointed as a director in terms of Section 164 (2) ofthe Act.

f) With respect to the adequacy of the Internal Financial Control over financial reporting ofthe Company and
the operating effectiveness of such controls, refer to our separate Report in "Annexure B".

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 1 i ofthe
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;
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Chartered Accountants

i) The Company does not have any pending litigations which would impact its financial positions.
ii) The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For Lakhotia & Co.

Chartered Accountants

Firm Registration No. 3131^E

Naresh Lakhotia

Partner

Membership No. 051249
Kolkata

Dated:
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"Annexure A" to Independent Auditors' Report
Statement referred to in our Independent Auditors report to the members of the Company on the Ind AS
financial statements for the year ended 31st March 2020.

i. The Company does not have any fixed assets and as such clauses 3(i) of the Order is not
applicable to the Company

ii. The Company does not have any inventory and as such clause 3(ii) of the Order is not applicable
to the Company.

ill. The Company has not granted any loans, secured or unsecured, to companies, firms. Limited
Liability partnerships or other parties covered in the register maintained under Section 189 of the
Act and as such clauses 3(iii)(a),3(iii)(b) and 3(iii)(c) of the Order are not applicable.

iv. According to the information and explanations given to us, the company has not given any loan
or guarantee or provided any security covered by the provisions of Section 185 and in respect of
loans, investments, guarantees and security, the company has complied with provisions of
Section 186 ofthe Act to the extent applicable.

V. The Company has not accepted deposits from the public.

vi. The Central Government has not prescribed for the maintenance of cost records under
Section 148(1) ofthe Act.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company has generally been regular in depositing
undisputed statutory dues including provident fund, employees state insurance, income-tax,
goods and service tax, duty of customs, cess and any other material statutory dues, as applicable,
with the appropriate authorities.

(b) As at 31" March, 2020, according to the records of the Company and the information and
explanations given to us, there were no dues of income tax, goods and service tax and duty of
customs that have not been deposited on account of any dispute.

viii. There are no loans or borrowing from any financial institution, bank. Government or dues to
debenture holders and as such clause 3(viii) of the Order is not applicable to the Company.

ix. The company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and any term loans during the year and as such clause 3(ix) of the
Order is not applicable to the Company.

X. During the course of our examination of the books of account carried out in accordance with
the generally accepted auditing practices in India, we have neither come across any instance
of fraud by the Company or on the Company by the officers or employees, either noticed or
reported during the year, nor have we been informed of such case by the management.

xi. The company has not paid or provided any managerial remuneration during the year and as such
clause 3(xi) of the Order is not applicable to the Company.

xii. The company is not a Nidhi company and as such clause 3(xii) of the Order is not applicable
to the Company.
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According to the information and explanations given to us, there are no transactions with the
related parties and as such the question of compliance with Section 177 and Section 188 of the
Act does not arise and there are no details required to be disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

xiv. The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review.

XV. According to the information and explanations given to us, the company has not entered into any
non-cash transactions with directors or persons connected with them.

xvi. The company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, Che provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

For Lakhotia & Co.

Chartered Accountants

Firm Registration No. 313149E

Naresn Lakhotia

Partner

Membership No. 051249
Kolkata

Dated: 2?-0'^-2o2<j

■s
.0.:o

*

•.C.0AC>d

CHATTERJEE INTERNATIONAL CENTRE, l?'" FLOOR, FLAT NO. A-7,33A, CHOWRINGHEE ROAD,
KOLKATA-700 071 (D 033-40073510



LAKHOTIA & CO.
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE IND AS FINANCIAL

STATEMENTS OF GLOSTER SPECIALITIES LIMITED

Report on the Internal Financial Controls under Clause (1) of Sub-sectlon 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Gloster Specialities
Limited("the Company") as of March 31, 2020 in conjunction with our audit of the Ind AS financial
statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls
based on "the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India". These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's Judgement, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (I) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Ind AS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the Ind AS financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31,2020, based on "the Internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India".

For Lakhotia & Co.

Chartered Accountants

Firm Registration No. 313149E

Naresh Lakhotia

Partner

Membership No. 051249
Kolkata

Dated: 21-0 10255
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Gloster Specialities Limited
Balance Sheet as at 31 March, 2020

(All amounts in INR lakhs, unless otherwise stated)
9  «

Particulars ' Note

»  1' 1
As at 31st Marcli,' 1 As atyislMarch,

i  tf

!.
2020 2019

ASSETS 1
Non-current assets

Financial assets

(i) Investments 3 155-27 425.63

Deferred tax Asset (net) 4 .S..31 4.57

iTotal non-current assets 160.58 430.20

Current assets

Financial assets

(i) Investments 5 77-23 54-93

(ii) Cash and cash equivalents 6 2.38 0.45

(iii) Bank balances other than (ii) above 7 450.00 88.00

(iv) Loans 8 50.00 150.00

(v) Other financial assets 9 6.81 19.48
Current tax assets 10 2-95 0.77

ITotal current assets 589.37 313.63
jTotal assets 749.95 743.83

EQUTTV AND LIABIUTIES

Equity
Equity share capital 11 400.00 400.00

Other equity 12 348.96 342.05

jTotal equity 748.96 742.05

Liabilities

Current liabilities

Financial liabilities

(i) Other financial liabilities 13 0.65 0.18

Current tax liabilities 14 0.34 1.60

Total current liabilities 0.99 1.78

Total liabilities 0.99 1.78

Total equitv and liabilities 749.95 743.83
Corporate Information 1

Summary ofsignificant accounting policies 2

The accompanying notes are an integral part ofthis financial statements

This is the balance sheet referred to in our report of even date

For Lakhotia & Co.

Finn Registration No. 313149E
Chartered Accountants

Naresh Lakhotia

Partner

Membership No. 51249

Directors

Place: Kolkata

Date: M^ulyzozo bllAd
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Gloster Specialities Limited
Statement ofprofit and loss for the year ended 31 March, 2020

(All amounts in ENR lakhs, unless otherwise stated)

*  I ' f
Particiilars ^ Notes

s
Yearended

31st March, 2020 ^
I

Yearended

3ist Maich, 2019

Other income 15 49-85 64-25

Total income 49-85 64.25

Expenses

Otherexpenses 16 28.50 18.10

Total expenses 28.50 18.10

Profit before tax 21.35 46.16

Income tax expense

-Current tax

-Deferred tax

-Tax for earlier years

11-37

(0.30)

(3-77)

10.40

(5-87)

Total tax expense 7.30 4-53

Profit for the year (A) 14.05 41.63

Other comprehensive income/ (loss)

Items fhaf will not be reclass^ed to profit or loss
(a) FVOCI - Equity instruments

Income tax relating to these items
(7.55)

0-44

-  18.40

(3.18)

Otiier comprehensive income for the year, net oftax (B)
(7-11) 15.22

Total comprehensive income for the year (A+B) 6.94 56.85

Earnings per equity share: pfoniinal value per share Rs. 10
(previous year Rs. 10)
Basic and Diluted

17

0.35 1.04

Corporate Information
Summary ofsignificant accounting polides

1

2

The accompai^ing notes are an integral part ofthis financial statements

This is the Statement ofprofit and loss referred to in our report of even d^te.

For Lakhotia & Co.

Film Re^tration No. 313149E
Chartered Accountants

Naresh Laldiotia

Partner

Membership No. 51249

Directors

«:KQlk
DateitT^uiy, 2020
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GLOSTER SPECIALITIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020

(All amounts In INR lakhs, unless otherwise stated)

Year ended 31st Year ended 31st

March. 2020 March. 7019

Rs. Rs.

A. Cash Flow from Operating Activities

Net profit before tax 21.35 46.16

Adjustments for:

Interest Income (48.44) (62.20)
Net Gain on Sale of Investments 1.70 (0.06)
Dividend Income (1.40) (1.99)

Net gaIns/(losses) on fair value changes on investments 13.60

classified at FVTPL 22.63

Operating profit before working capital changes (4.16) (4.49)

Adjustments for:

(Decrease)/lncrease In Other Financial Liabilities 0.47 (0.56)
Decrease/(lncrease] In Other Financial Assets 1.60 (1.60)
Cash generated from operations (2.09) (6.65)
Income Taxes paid (11.11) (10.71)

Net Cash from Operating Activities A (13.20) (17.36)

B. Cash Flow from Investing activities

Sale proceed from Long Term Investments 238.96 6.21

Sale proceeds from Current Investments 471.87 .

interest received 59.40 60.15

Dividend Received 1.40 1.99

Decrease/(lncrease) In Bank Balance other than Cash & (362.00) (51.00)
Cash Eaulvalent

Repayment of Loan Given 100.00 .

Purchase of Current Investments (494.501 .

Net Cash used in Investing activities B 15.13 17.35

C. Cash Flow from Financing Activities
■ -

Net Cash used In Financing Activities C . _

Net Increase in Cash and Cash Equivalents (A+B+C) 1.93 (0.01)
Cash and Cash Equivalents (Opening Balance) 0.45 0.47

Cash and Cash Equivalents (Closing Balance) 2.38 0.45

Notes

This is the Cash Flow statement referred to in our report of even date.

For Lakhotia & Co.

Firm Registration No. 313149E

Chartered Accountants

Nares&

Partner

Membership No. 51249

Place: KdJ^ta
Date?"^ 2020

Directors
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Gloster Specialities Limited
Statement ofChanges in Equity for the year ended 31 March 2020

A. Share capital
Description

As at 01 April 2018 400.00

rhflnpps in equity share caoital 10

As at 31 March 20iq 400.00

Chflnyes in equity share capital 10

As at 31 March 2020 400.00

(All amounts in INR lakhs, unless otherwise stated)

B. Other equity

*  . « !
3

Description | ' Notcfi

Jlcscryc and surplus i

Gciicml Retained

'  'reserve earnings

t

Equity instruments
llirough'oCI

<1

Total othci-

equity
ii

Balance as at 01 Aoril 2018 11 280.31 (2.47) (1.65) 285.IQ

Profit/ (Loss) for the year
Other Comprehensive income for the year

11

11

-

41.61

15-22

41.61
1.5.22

Total comorehensive income - 41.61 15-22 .56.8.S
Trflpsfer to eeneral reserve 11 41.61 (41.61) -

Balance at .31 March 2010 3.30.Q2 (a.47) 13-57 .342.02

1  1

9  T ¥Description ^ e Notes
Rcseivc and surplus

sGcncral Retained

reserve earnings

.1 ^ •
Equity iiistriimentjj J Total ollici-

through OCI, equity

"l * '
Balance at 01 Aoril 2014 11 330.02 (2.47) 13-57 .342.02

Profit/ (Loss) for the year
Other Comprehensive Income

11

11

14.05

(7.11)

14.05

(7.11)
Total comorehensive income - 14.0.5 (7.11) 6.94
Transfer to eeneral reserve 11 14-05 (14.O.S)
Balance at 31 March 2020 344.97 (2.47) 6.46 348.96

O
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Gloster Specialities Limited

Notes to the standalone financial statements

1. Coi^iorate Information

Gloster Specialities Limited( "The Company"), a wholly owned subsidiary company of Gloster Limited, was
incorporated on 23"^ February, 2011 under the provisions of the Companies Act, 1956. The company has not done any
business activities during the year.

2. Summary ofsignificant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of Preparation

(i) Compliance with IndAS

The Company is primifacie not mandated to prepare its finandals statement in accordance with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016] and other relevant
provisions of the Act. However, being a wholly owned subsidiary company of Gloster Limited ( "the parent
company") who is required to prepare its finandds statements as per Indian Accounting Standards, (Ind AS), the
same is applicable on the Company and therefore the Company has prepared its finandal statements in accordance
with Ind AS.

These finandal statements have been prepared to comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016] and other relevant provisions of
the Act.

ii) Classification of current and non-current

All asset and liabilities have been classified as current or non-current as per the Company's normal operating cycle
and other criteria set out in the Ind AS 1 - Presentation of Finandal Statements and Schedule III to the Companies
Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cyde as 12 months for the
purpose of current / non-current dassification of assets and liabilities.

iiO Historical cost convention

These financial statements have been prepared in accordance vrith the generally accepted accounting prindples in
India under the historical cost convention, except for the following:

- certain financial assets and liabilities those are measured at fair value

2.2 Use of estimates

■^e preparation of finandal statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities
and the disclosure of contingent liabilities, at the end of the reporting period. Although fiiese estimates are based on
management's best knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in outcomes requiring a material adjustment to the carrying amounts of assets and liabilities in future
periods.

2.3 Financial assets

The financial assets are dassified in the following categories:
611^
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a) financial assets measuredat fair value through profit and loss (FVTPL), and
b) financial assets measured at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on the Company's business model for managing financial assets and the
contractual terms of the cash flow.

At initial recognition, the financial assets are measured at its fair value plus transaction costs that are directly
attributable to the acquisition of the financial asset Transaction costs of financial assets carried at FVTPL are
expensed in the Profit or Loss. Financial assets are not reclassified subsequent to their recognition except if and in the
period the Company changes its business model for arranging financial assets.

Financial instruments measured at FVTPL

Financial instruments included within FVTPL category are measured initially as well as at each reporting period at
fairvalue plus transaction costs as applicable. Fair value movements are recorded in statement of profit and loss.

Investments in imits of bonds and debentures are accounted for at fair value and the changes in fair value are
recognised in the statement of Profit and Loss.

Financial assets at FVOCI

Financial assets are measured at FVOCI if these financial assets are held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Equity instruments

The Company measures all equity investments at fair value. The Company's management has elected to present fair
value gains and losses on equity investments in other comprehensive income, and accordingly there is no subsequent
reclassification of fair value gains and losses to profit or loss. Dividends from such investments are recognised in
profit or loss as other income when the Company's right to receive payments is established.

De-recognition offinancial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows fiom the financial assets
expire or it transfers the financial assets and such transfer qualifies for de-recognition under Ind AS 109 : Financial
Instruments.

Impairment offinancial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at
amortised cost. The impairment methodology applied depends on whether there has been a significant increase in
credit risk.

Impairment loss allowance recognised /reversed during the year is charged/written back to Statement of Profit and
Loss.

2.4 Financial Liabilities

Financial liabilities are measured at amortised cost using the effective interest method.

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is rerognised in profit or loss over the period ofthe borrowings using the effective interest method. Fees paid
on the establishment of loan facilities are recognised as transaction cost of the loan to the extent that it is probable
that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the
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extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised
as a prepayment for liquidity services and amortised over the period ofthe facility to which it relates.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of
the liability for at least 12 months after the reporting period. Where there is a breach of a material provision of a long-
term loan arrangement on or before the end of the reporting period with the effect that the liability becomes payable
on demand on Ae reporting date, the entity does not dassify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand payment as a
consequence of the breach.

For Trade and Other Payables maturing within one year from the balance sheet date, the canying amount
approximates fair value to short-term maturity ofthese instruments.

A financial liability (or a part of financial liability) is de-recognised fiom Company's balance sheet when obligation
spedfied in the contract is discharged or cancelled or expired.

2.5 Other Income

Interest Income is recognized on a time proportion basis taking in to account the amount outstanding and the
effective interest rate applicable.

Dividend income is recognized when the right to receive dividend is established.

2.6 Taxation

Current tax is determined as the amount of tax payable in respect of taxable income for the year based on the basis of
the tax laws enacted or substantively enacted at the end ofthe reporting period.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their canying amounts in the financial statements. Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting
period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax
liability is settled.

Deferred tax assets are recognised for all deductible temporary differences only if it is probable that future taxable
amounts will be available to utilise those temporary difterences and losses.

Deferred tax assets and liabilities are offaet when there is a legally enforceable right to offaet current tax assets and liabilities
and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offtet
where the entity has a legally enforceable right to oftset and intends either to settle on a net ̂sis, or to realise the asset and
settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly
in equity, respectively.

2.7 Borrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised during the period of time that is required to complete and prepare tiie asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for
their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.
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2.8 Provisions and Contingent Liabilities

Provisions: Provisions are recognized when there is a present obligation as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and there is a reliable
estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to
settle the present obligation at the Balance sheet date and are not discounted to its present value, except where the
effect of the time value of money is material.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the company or a present obligation that arises from past events where itjs
either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot
be made.

2.9 Earnings per Share

Basic earnings per share are calculated by dividing the net proht or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the period and for all periods presented is adjusted for events, such as
bonus shares, olher than the conversion of potential equity shares, that have changed the number of equity shares
outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of
all dilutive potential equity shares.

2.10 Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, and balance with bank in current account.

2.11 Offsetting Financial Instruments

Financial assets and liabilities are ofrset and the net amount is reported in the balance sheet where there Is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in event of default, insolvent' or bankruptcy of the Company or
the counterparty.
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Gloster Specialities Limited
Notea to the ftaiulaloBe finanHfll statemeats

(All amoiiDia lo INRUkhs, tmlesj otherwise stated)

Particulars ^ I'aci* VoiiiC No ofunlu
At ill March,

U020

I

No ofuidis^ <V<iil :jisi March,
2019

L Mandfttorilv measured at

InvestmpnfSin nf>M;KondA * ... < Is , ̂  ,.
Ourte'd '

KATIONALHIGHWAYAVTKOItnYOF INDIA 1,000 • 21.686 23^8

OFL R£ALESTATE FUND (DOMESnC)SERIES4 9 1,993>S59 155^ 1.993<S59 189.2$

Tola! IS5.a7 42S.63

1
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Gloster Specialities Limited
Notes to the standalone financial statements

Note: 4 Deferred tax assets (net)
♦  f

jParticulars ® ^
— - t m " an «• fv<fi m" m

1  As at 31st 1
' March, 2020 'i

af f

lAs jit 31st Marcli,

Deferred tax liabilities

Finandal assets at FVOCI

Deferred tax assets

Finandal assets at fair value through profit or loss

Net deferred tax Asset [ Refer note (a) below]

0.86 1.30

0.86 1.30

6.17 5.87

6.17 5.S7

5-3t 4.57

Notes:

(a) Deferred tax assets and deferred tax liabilities have been ofEset as they relate to the same governing taxation laws.
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Gloster Specialities limited
Notes to the standalooe financial statements

Note: 5 Current Investments

(All amounts in INRlakhs, unless otherwise stated)

PiirliciiUirs FaecValuc

r  S .f '
' No ofiinits:

1  Asnlaisl t
1 Mnrcli.auao ;

(' iPl n
No of mills,

^ 1 1
As at 31SI March,

2uig

I. Designated at FVOCI

Quoted Equity Instruments- Fully paid-up
(Direct Investment)

Tnfosys limited 5 7.400 47-38 7400 54-93

11. Designated at FVTPL
Investment in Mutual Fund (Debt)-Fully paid-up -Unquoted

IQCI Prudential Liquid Fund ■ Growth too 10206.3s 29.85

Total 77.43 54-93

Aggregate amount ofquoted investments
Aggregate market value ofquoted investments

47.38

47.38

54-93

54-93
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Gloster Specialities limited
Notes to the standalone financial statements

(All amoimts in INR lakhs, unless otherwise stated)

Note: 6 Cash and cash equivalents

Cash and cash equivalents

Cash on hand

Balances with banks:

In current accounts

0.01o.oi

0.452.37

0.462.38

0.462.38Total

Note: 7 Bankhalances other than Note 6 above

r  ̂

Particulars ' ^

•t

As at 31st ' ' f^satsist
March, 2O20j |March, 2019

VJ' '

Fixed deposits

Total

450.00 1 88.00I

450.00 1 88.00 1
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Gloster Specialities Limited
Notes to die standalone financial statements

Note: 8 Current Loans

(All amounts in INR lakhs, unless otherwise stated)

—  - . -

Particulars ■ '
.1 . «

As atsist

, March, 2020
T

' As'^atsist
.March, 2019

1  «

Unsecured, considered good

Loans to bodies corporate 50.00 150.00

Total 50.00 150.00

Note: 9 Other financial assets - current

Particulars

Unsecured, considered good

Other advances

Interest accured on investments & deposits with banks

Total

As at 31st I
March, aoao'

6.81

6.81

As at 31st

March, 2019

Note: 10 Other Current tax assets (net)

Particulars

Advance for taxation [Net ofprovision: Rs.O.34 lakhs] [31.03.2019: Rs.1.60
lakhs]

Total

As at 31st:

March, 2020

a-95

iAs at 31st'
March, 2019

<S

0
0/
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Gloster Specialities Limited
Notes to the standalone financial statements

Note: 11 Equity share capital

(a ) Authorised,share capital ° _

Particulars

(All amounts in INR lakhs, unless otherwise stated)

i  Equity Sharc§
Number of ^
shares

Amount

As at 1 April 2018
Changes during the year
As at 31 March 2019

Changes diuing the year

5,000,000

5,000,000

500.00

500.00

As at 31 March 2020 5,000,000 500.00

(b) Issued, Subscribed and fully Piiid -up Shares _ _ ,

Particulars

•  Equity Shares ,f ''
Number of a ^
,  Amount'u
shares ' "

As at 1 April 2018
Changes during the year
As at 31 March 2019
Changes during the year

4,000,000

4,000,000

400.00

400.00

As at 31 March 2020 4,000,000 400.00
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Glostcr Specialities limited
Notes to the standalone financial statements

Note: 12 Other equity

Reserve and Surplus

General Reserve

FVOCI-equity investments
Surplus in the Statement of Profit and Loss

(All amounts in INR lakhs, unless otherwise stated)

Tarticiilars " I
i  .

t ■! Refer { As iit 31st March, i| Asat 3l.st
■ 4, -  , 1 4 J' following 2020 „ tj March, 2019

*  1. ileius 1" • \ n' ,,  ,r

(i)
(ii)
(iii)

344-97
646
(247)

_2i8:2l

330.92

13-57

(247)1
342.02

Particulars As at 31st March,
f  2020 *

■ A'.atSl.st
j^March, 2019

(i) General Reserve
Balance as at the beginning of the year
Add:
Transferred from surplus in the statement of profit and loss during the year

Balance as at the end of the year

(ii) FVOd equity investments
Balance as at the beginning of the }'ear

Changes in fairvalue of FVCCI equi^ instruments
Deferred tax

Balance as at the end of the year

(iii) Surplus in the Statement ofProfit and Loss/ Retained earnings

Balance as at the beginning of the year
Profit/ (Loss) for the year

Items ofother comprehensive income:

T^ansferto General Reserve

Balance as at the end of the year

Total

330.92

14-05

289.31

41.62

344.97 330.92

13-57

(7-55)
0.44

(1.64)
18.40
(3.18)

6.46 13.57

(2-47)
14-OS

(14-05)

(246)
41.61

(41.62)

(2.47) (2.47)

348.96 342.02

Notes:

(i) General Reserve
Under the erstwhile Companies Act 1956, a general reserve was created through an annual transfer of net profit at a spedfied percentage in
accordance with applicable regulations. Consequent to the introduction of the Companies Act, the requirement to mandatory transfer a
specified percentage ofnet profit to general reserve has been withdrawn.
(ii) FVCCI- equity investments
The Company has elected to recognise changes in the fairvalue ofall investments in equity securities in other comprehensive income. Hiese
changes are accumulated within the FVOCI equity investments reserve within equi^. The Company transfers amounts from this reserve to
retained earnings when the relevant equit>' securities are derecognised.
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Gloster Specialities limited
Notes to the standalone financial statements

(All amounts in INR lakhs, unless otherwise stated)

Note: 13 Other financial liabilities - current

J  « L
Pai-ticulars' ' i [
'  " 1 '■

s  !

As at 31st;
"tMarch, aoaof

-  a
' |IAsat3ist;
1 Mai-ch, 2019

I* 1 i
*, ^ '

Other payables 0.65 0.3

Total 0.65 ■  0.18

1A other Onrrent tax liabilities fnet)
S  (L

"  = ^ . '1^Particulars ° «
C U f,

1  ,

As,at 31st i
March, 2020f

'  As at 31st
March, 2019

Provisionfortaxation[Net of Advance tax: Rs.2.95 lakhs] [31.03.2019: Rs 0.77
lakhs]

0.341  1.60

Total 0.34 ■  1.60
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Gloster Specialities Limited
Notes to Ae standalone financial statements

Note: IS Other income

(All amounts in INR lakhs, unless otherwise stated)

3  * '

Particulars ' ''! Year ended ' Year ended
•31st March, aoao ^ist March, 2019

(a) Interest income from financial assets at amortised cost: 48.45 62.20

(b) Dividend income from investments mandatorily measured at FVOCI &FVTPL 1.40 1.99

(c ) Odier non-operating income

(i) Net gains (losses) on fair value changes
Net gain on sale of investments 0.06

Total 49-85 64.25
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Gloster Specialities limited
Notes to the standalone financial statements

Note: 16 Other expenses

(All amoxmts in INR lakhs, unless otherwise stated)

Year ended
Particulars

Rates and taxes

Miscellaneous expenses

0.05

4.12

0.05

4-45

Net losses on &ir value changes on investments classified at FVTFL

Net loss on sale ofinvestments

22.63

1.70

13.60

Total 28.50 18.10

(a)Miscellaneous expenses includes remuneration to auditors for:

Particulars
Year ended

<iiRt March. 2020
31 March 2019

Audit Fees

Other Servicves

GST

0.25

0.30

0.10

0.15

0.03

Total 0.65 0.18

Including Rs. 0.24 lakhs, previous year Rs. 0.18 lakhs relating to the preceeding auditor
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Gloster Specialities limited
Notes to the standalone financial statements

(All amounts in INR lakhs, unless otherwise stated)

17. Earnings per equity share (EPS)

Net profit for the year has been used as the numerator and number ofshares have been used as denominator for calculating the basic and diluted
earnings per share

Year ended Yearended

Particulars 31st March, 2020 31 March 2010

(1) Basic
a. Net Profit after tax (Rs. in lakhs)
b. (i) Number ofEqui^ Shares at the beginning ofthe year

(ii) Number ofEqul^ Shares at the end ofthe year

(iii) Weighted average number ofEquity Shares outstanding during theyear
Civ) Face Value ofEquity Share (Rs.)

c. Basic Earning / (Loss) per share [a A> (uOl (Rs.)

>4.05

4,000,000

4,000,000

4,000,000

10

0.35

41.62
4,000,000

4,000,000

4,000,000

10

1.04

(11) Diluted
a. Dilutive Potential Equity Shares

b. Weighted average number ofEquity Shares for computing diluted earnings
per shares [0)b(iii)+(II)a] *

c. Diluted Eamine / (Loss) per Share r(I)(a) / fll)(b)l (Rs.) •

4,000,000

0.,3.'5

4,000,000

1.04

bm
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Gloster Specialities limited
Notes to the standalone financial statements

(AB amounts in INR lakhs, unless otherwise stated)

Note: 18 Income tax expense

This note provides an analysis ofthe Company's income tax expense, shows amounts that are recognised directly
in equi^ and how the tax expense is affected by non-assessable and non-deductible items. It also explains
significant estimates made in relation to the Company's tax positions.

(a) Income tax expense

Particulars ' 3t March 2020 31 March 2019 |

CuTTcnffat

Current tax on profits forthe year
Adiustments for current tax ofprior periods

11-37

(3-77)

10.40

Total current tax exnense 7.60 10.40

Deferred tax
Decrease (increase) in deferred tax assets
fDecr<°»<«) increase in deferred tax liabilities

(0.30)
(5.87)

Totni deferred tax expense/fbenefit) (0.30) (5.87)

tnv pvppn.«» 7.30 4..'>3

(b) Amounts recognised in oilier comprehensive income

Particulars . 31 March 2020 gt March 2019

The amount of income tax relating to each component of other
comprehensive income
(i) FVOCI equity instruments

-Current tax

-Deferred tax 044 (3.18)

0.44 (3.18)

fc) Reconciliation oftax expense and the accounting profit multiplied by tax rate:

Particulars ,1 giMarcIt 2020 31 March 2019

Profit before tax 21.35 46.1s

Tax at the Indian tax rate of 22.88% (31.03.2019-26% )

4.S8 12.00

Tax effect of amounts which are not deductible (taxable) in

calculating taxable income:

Tax effect on Mark to Market Gain on Investment classified at

FVTPL

Impact of change in tax rate

(3.21)

5.18

(6.11)

1.82

Tax effect on gains on which tax has been recognised in 001 0.44 (3-18)

Total income tax expense/(credit) 7.30 4-53

OVA
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Gloster Specialities Limited

Notes to the stattdalone {iiumdalstatements
(All amounts in INR lakhs, unless otherwise stated)

19 Fair Value Measurements

(i) Flnanciai Instruments by category

FINANCIAl.ASSETS

Assets carried at FairValue through OCX

Investments

-Equity Instnunents

Assets eanded at Fair Value through Profit
or Loss

Investments

-Mutuel Funds

- Debts/Bonds

Assets carried atAmortized Cost

-Loans

-Cash and Cash Equivalents

-Bank Balances other than above

-Other FinancialAssets

Total Financial Assets:

FINANCIAL LiASILITlES

liabilities carried at Amortized Cost

-Other Fuiandal liabilities

Total Financial Liabilities i

As at

'31 March 2020

As at

31 March 2019

Carrying
Amount/ Fair

Value

Carrying
Amount/ Fair

Value

47.38 54-93

29.85

«5-27 425.63

50.00

2.38

450.00

6.S1

150.00

045

88.00

19-48

74»-fi9 738-49

0.65 0.1S

0.6s 0.18

(U) FairValue

Hie Companymaintains policies and procedures to value financial assets orUnandal liabilities uting the best and most
relevant data available. The fair values of linandal assets and liaUlities are included at the amount that would be
lecdved to sell an asset or paid to transfer a UabiUty in an ordetb' transaction between marital participants at the
measurement date.

The followingmethods and assumptions were used to estimatethe fairvalues:

(i)The lair value ofinvestments in equl^instrumentsarebased on thdrquoted market prices as at the reporting date.

(li) The fair values of the mutual funds ate based on their published Net Asset Values at the reporting date. The fair
value ofquotedbonds Is valued usingdoring price or dealeia quotation as at the reporting date.

Qii) The managemeot assessed that fair values of loans, tmde receivables, cash and cash equivalents, other bank
balances, other financial assets (cunent), trade payables and other financial liabilities (current) approximate tbeir
carrying amounts largelydtie to the short-lenn maturities ofthese instruments.

(Ill) FairValue Hierarchy

This section explains the Judgements and estimates made in determining the (air values of the finsudal instruments
that ate (a) recognised aitd measured at (air value and (b) measured at amortised cost and for which fair values are
disclosed in (he financial statements. To provide an indication about the reliability ofthe inputs used in detennining
fair value, the Company has classified its financial instruments into the three levels prescribed under the accoimting
standard.Anexplanation ofeach level follows below.

Level 1: Level 1 hierarchy includes financia! instruments measured using quoted prices. This includes listed
cqui^ instruments and mutual funds that have quoted price. The feir value of all equity instruments which
are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual
funds arevalued using the dosing Net Asset Value.

Level 2: The fairvalue of Gnandalinstruments that are not traded in an active market (for example, traded
bonds, over-the counter derivatives) is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to foirvalue an instrument are observable, the instrument is indudcd in level s.

Level 3: If one or more ofthe significant inputs is not based on observable market data, the instrument is
included in level 3. Ifone or more ofthe significant inputs is not based on observable market data, the same
is, induded in levd 3.

TheCompcny'spallcyis to recognise transfers Into and transfers out of fairvalue hierarchy levels as at the end of the
reporting period, There areno transfersbetween levels 1 and 2 during the current year and previousyear,
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31 March 2020

Level 1 Level 2 Level 3 Total

Recognised and measured at fair value - Recurring measurements

Financial Assets

Investments

Quoted Equi^ Instruments 47.38

Mutual Fund Units 29.85

Debts/Bonds 155.27

Total 232-50

47-38

29-85

155-27

232.50

31 March 2019

Level 1 Level 2 Level 3 Total

Recognised and measured at hiir value - Recurring measurements

Financial Assets

Investments

Quoted Equity Instruments

Mutual Fund Units

Debts/Bonds

54-93

425-63

54-93

425-63
Total 480.56 480.56
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Financial risk management

Ibe Company's activities expose it to credit risk, liquidity risk and market risk. The Compan/s management oversees the
management of aboxe risks. This process provides assurance to (he Company'a inanagement that the Company's financial
risks-taldng activities are goxemed by appropriate policies and procedures and that finandai risks are identified,
measuredandmanaged in accordance with the Company's poiides and the Compan/s risk appetite.

a) Credit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a finandai loss. The Company is
exposed to credit risk from its investing activities (primarily deposits with banks and investments in equity instruments,
hands and Mutual Funds).

b) liquidity Risk

liquidity risk is the risk that the Company may not be able to meet its present and futnre cash and collateral obligations
without iucumiog unacceptable losses. The Compan/a objective is to, at all times nrniptflin optimum leveb ofliquidity to
meet its cash aud coUaterul requirements. The Company closely monitors its liquidity position and maintains adequate
sources offinancing.

Maturities offuumciolliabilities

The tables below analyse the Compan/s finandai liabilities into relevant rnaturity groupings based on their coutractual
maturitiea.

The Biuounts disclosed in the table are the contractual nndiscountcd cash flows. Balances due Miihlu la months equal
their carrying balances as the impact ofdiscounting is not significant.

Contractual maturities of financial liabilities

■ar March gnao

Within I year Total

Other financial linhOities

•ri March 2010

Other financial liabilities

0.65 0.6s
Total

Total

0.6s 0.6s

0.18 0.16

0.18 0.18

Market risk
Securities Price risk
Securities price risk is the risk that the fair value of a financial iostrument will lluctiiate due to chaugea la market traded
prices.

The Company invests its surplus funds in varioosdcbt instrumeats. These comprise of mainly liquid schemes ofmutual
furids, short terra debt funds & income funds and fixed deposits. To manage its price risk arising from InvestiaeDts in
mutual funds, the Company diversifies its portfolio. Mutual fund investments ate susceptible to market price risk, mainly
arising from changes in the interest rales orinrjkel yields which mayimpact the return and value of such investments.

Fixed deposits are heldwith highly rated banks and have a short tenure and are not subject to interest rate volatility,

The Company is not an active investor b equity markets; It contbues to bold certain investments b equity which ate
accordiugly measured at fair value through Other Comprehensive bcome, Aoconfingly, fair value fluctuations arisbg
from market volatility is lecogniscd b OtherComprehensive Income.

(a) Securities Price Risk Exposure
The Compaa/s exposure to securities price risk arises from investments b equity/mutual funds/bonds held by the
Company and clashed b the Balance Shed as &ir valuethrough profit or loss / OCI.

Cb) Sensitivity

The sensitivity of changes b interest roles / NetAssetsValues (NAVs) as at yearend on investmcuts:

Impact of tiiangesoaTotal OCI -Increase byiX*
IrDpactofchangesonTotslOCI -Decreasabyitg*

Yearended

31/Mar/ao
Year ended
3l/Mar/i9

2-33

(2.33)
4.81

(4.81)
* Hotdbg all otiier variables constant

Thero ere no amounla due/overdue to micro and small enterprises to the extent these have been identified from the
available ioformation.
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28 Previous year's figures have beea re-grouped / re-arrauged wherever necessary.

The accompanying notes are an integral part of this financial statements

This is the balance sheet referred to in our report of even date

For Lakhotia & Co.

Firm Registration No. 313149E

Chartered Accountapts

h LakhotiaNaresh ]

Partner

Membership No. 51249

Place: Kolkata

Dated: 2.?̂ ^y,2020

Directors
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