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INDEPENDENT AUDITOR'S REPORT

To the Members of Gloster Specialities Limited

Report on the Ind AS Financial Statements

Opinion
We have audited the accompanying Ind AS ftnancial statements of Gloster Specialities Limited

("the Company") which comprises the Balance Sheet as at March 31, 2025, the Statement of Profit

and Loss (including Other Comprehensive Income), Statement of Changes in Equity and statement of

cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the Ind AS and accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit
including other comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in die Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
Independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with Uiese
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in
the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Other Information

The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Directors report, but does not include the Ind AS financial

statements and our auditor's report thereon.Our opinion on the Ind AS financial statements does not

cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so. consider whether such other information is materially inconsistent with the
Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of Management and those charged with governance for the Ind AS financial
statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, change In equity and cash flows of the Company in accordance with the
Indian Accounting Standards (Ind AS) and accounting principles generally accepted in India, specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the
preparation and presentation of fiie Ind AS financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concem and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as

a whole are free from material misstatement, v/hether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

•  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we

are also responsible for expressing our opinion on whether the company has adequate intemal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
.stimates and related disclosures made by management.C.
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• Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going
concem. if we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the ind AS financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audH evidence obtained

up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,

including the disclosures, and whether the Ind AS financial statements represent Uie underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Ind AS financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order. 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act. 2013, we
give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As required by Section 143(3) of the Act, we report that;
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a director in terms of Section 164 (2) oftheAct.
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f) With respect to the adequacy of the Internal Financial Control over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure 6".

g) With respect to the other matters to be included in the Auditor's Report in accordance with the

requirement of section 197(16) of the Act:

In our opinion, the company has not paid any managerial remuneration for the year ended March

31, 2025 to its directors and accordingly the provisions of section 197 read with Schedule V to the

Act is not applicable.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to ttie explanations given to us:

i) The Company does not have any pending litigations which would impact its financial positions.

ii) The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

iii)There were no amounts which were required to be transfemed to the Investor Education and
Protection Fund by the Company.

iv)(a)The Management has represented that, to the best of its knowledge and belief, no funds

have t>een advanced or loaned or invested (either from borrowed funds or share premium or

any other sources or kind of funds) by the Company to or in any other person or entity,

including foreign entity ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, secunty or the like on behalf of the Ultimate

Beneficiaries:

(b)The Management has represented, that, to the best of its knowledge and belief, no funds

have been received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or othenwse, that the

Company shall, whether, directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(c)Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (a) and (b) above,
contain any material misstatement.

V) The company has not declared or paid any dividend during the year.
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vi)Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording of audit trail (edit
log) facility and the same has operated throughout the year for ail relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any

Instance of audit trail feature being tampered and the audit trail has been preserved by the
company as per the statutory requirements for record retention.

For Lakhotia & Co.

Chartered Accountants

Firm Registraton No. 313149E

Sidharth Lakhotia

Partner

Membership No, 068091
Koikata

Dated: 12'" May, 2025
UDIN:- LOe^^63>
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"Annexure A" to Independent Auditors' Report

Statement referred to in our Independent Auditors report to the members of the Company on the Ind
AS financial statements for the year ended 31st March 2025.

1. The Company does not have any fixed assets and as such clauses 3(1) of the Order is
not applicable to the Company

il. (a) The Company does not have any Inventory and as such clause 3(il)(a) of the Order
Is not applicable to the Company.

(b) According to the information and explanations provided to us, the Company has not
been sanctioned working capital limits. Accordingly, the requirements under paragraph
3(ii)(b) of the Order is not applicable to the Company.

iii. The Company during the year has provided loans or advances In the nature of loans,
secured or unsecured to companies during the year. However, the company has not
made any Investments In, provided guarantee or security during the year to companies,
firms, Limited Liability Partnerships.

(a) The Company has granted loans, secured or unsecured and the details of which are
given below:-

Particulars Loans

Aqqreqate amount durinq the vear

Loan to Parent Companv Rs. 1630 lakhs

Balance outstanding as at the balance
sheet date

Loan to Parent Companv Rs. NIL

(b) According to the Information and explanations given to us and based on the
audit procedures perfonned, the terms and conditions of the grant of loans, in our
opinion are not prejudicial to the company's interest.

(c) The Company during the year has granted loans and advances in the nature of
loans payable on demand. Having regard to repayment of principal the same has been
demanded by the Company and has been repaid, In respect of Interest, the payment of
interest has been stipulated and receipts of Interest are generally regular.

(d) According to Information and explanations given to us and based on the audit
procedures performed, In respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.
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(e) According to information and explanations given to us and based on the audit
procedures performed no loan has fallen due during the year, or has been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the
same parties.

(f)Accordlng to the Information explanation provided to us, the Company has granted
loans/advances in the nature of loans repayable on demand- The details of the same
are as follows:

Particulars Amount (Rs. in lakhs)
Aoqreqate amount of loans/ advances in nature of loans
- Repavable on demand (A) Rs. 1630.00
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-Agreement does not specify any terms or period of repayment (B) NIL

Total (A+B). Rs. 1630.00

Percentage of loans/advances in nature of loans to the total loans
granted to related parties as defined in clause (76) of Section 2 of
the Companies Act, 2013

100%

tv. According to the mformation and explanations given to us, the company has not given
any loan or guarantee or provided any security covered by the provisions of Section 185
and in respect of loans, investments, guarantees and security, the company has
complied with provisions of Section 186 of the Act to the extent applicable.

V. The Company has not accepted any deposits within the meaning of Section 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of Clause 3(v) of the Order are not applicable.

vi. The Central Government has not prescribed for the maintenance of cost records under
Section 148(1) of the Act.

vii. (a) According to die information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has generally been regular in
depositing undisputed statutory dues including goods and service tax, provident fund,
employees state insurance, income-tax, sales of tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other material statutory dues, as applicable,
with the appropriate authorities.

(b) As at 31®' March, 2025, according to the records of the Company and the information
and explanations given to us, there were no statutory dues referred to in sub-clau$e(a)
that have not been deposited on account of any dispute.

The Company has not entered into any such transaction which is not recorded in the
books of accounts that has treen surrendered or disclosed as income during the year in
the tax assessments under the income Tax Act, 1961(43 of 1961).

(a)The Company has not taken any loans or other borrowings from any lender.
Accordingly, the provisions of Clause 3(ix)(a) of the Order are not applicable.

(b)The Company has not been declared willful defaulter by any bank or financial
institution or govemment or government authority.

(c)The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under clause
3(ix)(c) of the Order is not applicable.

(d) On an overall examination of Gie financial statements of the Company, no funds have
been raised on short term basis which have been used during the year for long-term
purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on
clause 3{ix)(f) of the Order is not applicable

VIII.

IX.
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X. (a)The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

xi. (a)No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form AOT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) As represented to us by the company, there are no whistle blower complaints
received by the company during the year.

xii. The company is not a Nidhi company and as such clause 3(xii) of the Order is not
applicable to the Company.

xiii. According to the information and explanations given to us, there are no transactions with
the related parties and as such the question of compliance with Section 177 and Section
188 of the Act does not arise and there are no details required to be disclosed in the
financial statements etc.. as required by the applicable accounting standards.

xiv. In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit system as per the provisions
of the Companies Act, 2013.

XV. According to the information and explanations given to us, the company has not entered
into any non-cash transactions with directors or persons connected with them and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

xvl. (a) The provisions of section 45-IA of the Resen/e Bank of fpdia Act, 1934 (2 of
1934) are not applicable to the Company. Accordingly, the requirement to report on
clause (xvi)(a)ofthe Order is not applicable to the Company.

(b) The Company has not conducted any Non- Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934.

XVII.
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(c) The Company is not a Core Investment Company as defined in the regulations made
by Resen/e Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the
Order is not applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3(xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses during the financial year covered by our
audit and In the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year
and accordingly this clause is not applicable.
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xix. According to information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We. however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

XX. The provisions of Section 135 of the Companies Act are not applicable to the Company,
accordingly reporting under clause 3(xx)(a} and (b) of the order is not applicable.

For Lakhotia & Co.

Chartered Accountants

Firm Registration No. 313149E

Sidharth Lakhotia

Partner

Membership No. 068091
Dated: 121" May, 2025
UDIN:-
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE IND AS FINANCIAL

STATEMENTS OF GLOSTER SPECIALITIES LIMITED

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section 143
of the Companies Act 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Gloster Specialities
Limitedfthe Company") as of March 31, 2025 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on "the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India". These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial Information, as required
under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial consols, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing ̂ e risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

O
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Meaning of internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
rovide reasonable assurance that transactions are recorded as necessary to permit preparation
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of Ind AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on "the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India".

For Lakhotia & Co.

Chartered Accountants

Firm Registration No. 313149E

Sidhartti Lakhotia

Partner

Membership No. 068091
Dated: 12'" May, 2025
UDIN:-
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Gloster Specialities Limited
Balance Sheet as at 31 March 2025

(AU amounts in INR lakhs , unless otherwise stated)

Particulars Note
As at 31 March, As at 31 March,

2025 2024

ASSETS

Non-current assets

PiDBocial assets

(i) Investments 3 92.10 108.29
Deferred tax Asset (net) 4 9.10 2.21

Total non-current assets 101.20 110..S0

Current assets

Financial assets

(i) Investments 5 - 110.91

(ii) Cash and cash equivalents 6 870.16 1.69
(iii) Bank balances other than (ii) above 7 - 623.00
(iv) Loans 8 - 50.00

(v) Other financial assets 9 3.55 21.8.3
Total current assets 87.3.71 807.43
Total assets 974.91 917.9.3

EQUITY AND LIABIUnES

Equity
Equity share capital 10 400.00 400.00

Other equity 11 574.28 .517.5.S

Total equity 974.28 917..S.3

Liabilities

Current liabilities

Financial liabilities

(i) Other financial liabilities 12 0.37 0.36
Current tax liabilities 13 0.26 0.02

Total current liabilities 0.6.3 0.38
Total liabilities 0.6.3 0.38
Total equity and liabilities 974-91 917.93

The accompanying notes are an integral part ofthis financial statements

This is the balance sheet referred to in our report ofeven date

For Lakhotia & Co.

Firm Registration No. 313149E

Chartered Accountants

Sidharth Lakhotia

Partner

Membership No. 068091

Place: Kolkata

Date: 12th May, 2025
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i\jay Kumar Agarwal (DIN: 03139384)

Director

Krishna Kumar Poddar (DIN:o96i397i)

Director

Shankar lal Kedia (DIN:oo695689)
Director



Gloster Specialities Limited
Statement of profit and loss for the year ended 31 March, a025

(All amounts in INR lakiis , unless otherwise stated)

Particulars Notes
Year ended

31 March, 2025
Year ended

31 March, 2024

Other income 14 58.45 56.37

Total income 58.45 56.37
Expenses

Other expenses 15 8.28 2.37

Total expenses 8.28 2-37

Profit before tax SO.17 5400

Income tax expense

- Current tax

- Deferred tax

-Tax for earlier years

11.41

1.22

t3-93

(0.33)

Total tax expense 12.63 13-60

Profit for the year (A) 37-54 40.40

Other comprehensive income/ Ooss)

Items that will not be reclassified to prqfit or loss
(a) FVOCl - Equity instruments

Income tax relating to these items
24.14

(4-95)

5.26

(0.60)

Other comprehensive income for the year, net oftax (B)
19.19 4.66

Total comprehensive income for the year (A+B) 56.73 45.06

Earnings pter equity share: [Nominal value per share Rs. 10
(previous year Rs. 10)
Basic and Diluted

16

0.94 1.01

Corporate Information

Material Accounting Policies

1

2

The accompanying notes are an integral part ofthis financial statements

This is the Statement ofprofit and loss referred to in our report of even date.

For Lakhotia & Co.

Finn Re^stration No. 313149E
Chartered Accountants

Sidharth Lakhotia

Partner

Membeiship No. 068091

Place: Kolkata

Date; I2lh May, 2025
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i^ay Kumar Agarwal (DIN: 03159384)
Director

Krishna Kumar Poddar (DIN:09613971)
Director

Shankar lal Kedla (blN:oo695689)

Director



GLOSTERSPECIALnriES UMntD

CASH FLOW STATEMENT FOR THE TEAR ENDED 31ST MMtCH, 202S

(Rs. In lakhsl

Particulars
Year ended 31st March, 2025 Year ended 31st March,

2024

(Audited) (Audited)

A Cash Flow from Dpmting Activities

Net profit before tax
Adjustments for:
Interest Income

Dividend Income

Net gain on sale of Investments
Net gains/flosses) on fair value changes on Investments classified
at FVTPL

50.17

(50.60)
(2.07)

(5.78)

0.93

54.00

(53.74)

(2.63)

1.33

Operating profit before worUng capital changes (7.35) (1.04)

Adjustments for:

(increaseJ/Decrease in Other Financial Assets

(DecreaseJ/lncrease in Other Finandai Liabilities 0.01

•

Cash generated from operations
Income Taxes paid

(7.34)
(24.24)

(1.04)
(13.93)

Net Cash from Operating Actiritles A (31.58) (14.97)

B. Cash Flow from Investing activities
Sale proceeds from Equity investments

Sale Proceeds from Debt Instruments

interest received

Dividend Received

Loan Given to related parties
Loan Repaid by related parties

Repayment of Loan Given- inter Corporate
Investment in Fixed Deposits

135.06

21.04

68.88

2.07

(1.630)
1,630

50.00

623.00

63.17

2.63

(42.501
Net Cash used in Investing activities B 900.05 13.30

C Cash Now from Finandng Activities

Net Cash used in Flnanctne Activities C .

Net Increase in Cash and Cash Equivalents (At-B+C)
Cash and Cash Equivalents (Opening Balance)
Cash and Cash Equivalents (Closing Balance)

868.47

1.69

870.16

{1.67)
3.36

1.69

Notes:

This Is the Cash Flow statement referred to In our report of even date.

For Lakhoda & Co.

Finn Registration No. 313149E

Chad ercd Accountants

Sidharth Lakho^j.—
Partner

Membership No. 068091

Place: Kolkata

Date: isth May, 2025
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Ajay Kumar AgarwaJ (DIN: 03159384)
Director

Krishna Kumar Poddar (DIN:o96i397i)
DIrectoP

Sbankar lal Ked^a(D^oo^5689)
Director



Gloster Specialities limited
Statement of Changes in Equity for the year ended 31 Mardi 2025

A. Share capital
(AD amounts in INR lakhs, unless otherwise stated)

Dcscriplion Notes Amount

As at 01 April 2023
Chanees in eauitv share capital 12

400.00

As at 31 March 2024 400.00

Changes in eauitv share capital 12

As at 3st March, 202.<; 400.00

B. Other equltv'

Description Notes

Reserve and .snrpUi.s

Ccneral Retained

reserve cai-nings

Equity instruments
through OCI

Total other

equity

Balance as at 01 Aoril 2022 414.41 • 58.08 47240

ProSt/ (Loss) for the year
Other Comprehensive income for the year

13

1.3

40^0

4.66

40.40

4.66
Tntnl mmnrehendve income

- 40.^0 4.66 45.06
Transfer to general reserve n 4040 (40.40)

Balance at 3t March 202d 4.54.82 62.74 517.S.5

1

Description Notes

Reserve and surplus

General Retained

reserve earnings

Equity instruments
through OCI

Tr^I other

equity

Balance at 01 Aonl 2024 n 4m4.S2 - 62.74 5l7«55
Profil/ (Loss) for the year
Other Comprehensive Income

13

w

37-54

10.10

37<S4

14.14

Total comprehensive income . .57.54 10.10 56.75
Transfer to general reserve
Transfer to retained mmines

13 37-54 1  (37-54)
81-9.5 f8l.05l

Balance at .31 March 202!; 49a..56 81.93 .574.28

For Lakhotia ft Co.

Plrm RegistiatioD No. 313149E
1 Accountants

Sidharth LakhoO

Partner

Memboship No. 068091

Place: Kolkata

Date: 12th May, 2025
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Director

Krishna Kumar Poddar(DIN:096l397l)

^Director

Shankar lal Keciia (011^00695689)
Direcbir



Gloster Specialities Limited

Notes to the financial statements

Note: 1 Corporate Information

Gloster Specialities Limited is a public company within the meaning of Companies Act, 2013. The
Company is a wholly owned subsidiary of Gloster Limited.

Note: 2 Summary of Material Accounting Policies
This note provides a list of the material accounting policies adopted in the preparation of these
standalone financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

2.1 Basis of Preparation

(i) Compliance with Ind AS
These standalone financial statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules. 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016] and other relevant provisions of the Act.

ii) Classification of current and non-current
All asset and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Ind AS 1 - Presentation of Financial Statements and
Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current / non-current classification of
assets and liabilities.

(iv) Historical cost convention

These financial statements have been prepared In accordance with the generally accepted accounting
principles in India under the historical cost convention, except for the following:
- certain financial assets and liabilities those are measured at fair value
- defined benefit plans - plan assets measured at fair value

2.2 Use of estimates

The preparation of financial statements in conformity with the Ind AS specified under Section 133 of the
Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period.

Although these estimates are based on management's best knowledge of current events and actions
uncertainty about these assumptions and estimates could result in outcomes requiring a material
adjustment to the carrying amounts of assets and liabilities in future periods.

2.3 Property, Plant and equipment and Depreciation
a) Freehold land is carried at historical cost. All other items of property, plant and equipment are stated
at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.
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Gloster Specialities Limited

Notes to the financial statements

b) Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to

the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are
charged to statement of profit or loss during the reporting period in which they are incurred.

c) Depreciation is provided on Straight line method over the estimated useful lives of the assets. Pursuant
to Notification of Schedule it of the Companies Act, 2013 becoming effective, the Company has adopted
the useful lives as per the lives specified for the respective fixed assets in the Schedule ii of the
Companies Act, 2013. No depreciation is provided on Freehold Land.

d) Gains and losses on disposal of Property, plant and equipment is recognized in the statement of profit
and loss.

e) An impairment loss is recognized where applicable when the carrying amount of property, plant and
equipment exceeds its recoverable amount.

2.4 intangible assets and amortization

a) intangible assets are stated at cost of acquisition including duties, taxes and expenses incidental to
acquisition and installation, net of accumulated depreciation. Recognition of costs as an asset is ceased
when the asset is complete and available for its Intended use.

b) intangible assets are amortized on straight line method as per the management estimated useful life.

c) Gains and Losses on disposal of intangible assets are recognized in the Statement of Profit and Loss.

2.5 Impairment of assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset
(property, plant and equipment) may be impaired. If any such indication exists, an estimate of the
recoverable amount of the asset/ cash generating unit is made. Assets whose carrying value exceeds their
recoverable amount are written down to their coverable amount.

Recoverable amount is higher of an asset's or cash generating unit's net selling price and its value in use.
Assessment is also done at each balance sheet date as to whether there is any indication that an
impairment loss recognized for an asset in prior accounting periods may no longer exist or may have
decreased /increased. An impairment loss is recognised in the statement of profit and loss as and when
the carrying value of an asset exceeds its recoverable amount. Where an impairment loss subsequently
reverses, the carrying value of the asset is increased to the revised estimate of its recoverable amount so
that the Increased carrying value does not exceed the carrying value that would have been determined
had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal
of an impairment loss is recognised in the statement of profit and loss immediately.

2.7 Financial assets

The financial assets are classified in the following categories:

a) financial assets measured at amortised cost,
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Gloster Specialities Limited

Notes to the financial statements

b) financial assets measured at fair value through profit and loss (FVTPL), and
c) financial assets measured at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on the Compan/s business model for managing financial
assets and the contractual terms of the cash flow.

At initial recognition, the financial assets are measured at its fair value plus transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried
at FVTPL are expensed in the Profit or Loss. Financial assets are not reclassified subsequent to their
recognition except if and in the period the Company changes its business model for arranging financial
assets.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. After initial measurement, such
financial assets are subsequently measured at amortised cost using the effective interest rate method.
The losses arising from impairment are recognised in the Statement of Profit or Loss.
Trade Receivables are recognised initially at fair value and subsequently measured at amortised cost
using the effective interest method less provision for impairment, if any.

Financial Instruments measured at FVTPL

Financial instruments included within FVTPL category are measured initially as well as at each reporting
period at fair value plus transaction costs as applicable. Fair value movements are recorded in statement
of profit and loss.

Investments in units of mutual funds, alternate investment funds (AlF's) other than equity and
debentures are accounted for at fair value and the changes in fair value are recognised in the statement
of Profit and Loss.

Financial assets at FVOCI

Financial assets are measured at FVOCI if these financial assets are held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Equity Instruments
The Company measures all equity investments at fair value. The Compan/s management has elected to
present fair value gains and tosses on equity investments in other comprehensive income, and
accordingly there is no subsequent reclassification of fair value gains and losses to profit or loss.
Dividends from such investments are recognised in profit or toss as other income when the Compan/s
right to receive payments is established.
De-recognitlon of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the
financial assets expire or it transfers the financial assets and such transfer qualifies for de-recognition
under Ind AS 109 : Financial Instruments.

impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.
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Gloster Specialities Limited
Notes to the financial statements

Only for Trade receivables, the simplified approach of lifetime expected credit losses is recognised from
initial recognition of the receivables as required by Ind AS 109: Financial Instruments.
Impairment loss allowance recognised /reversed during the year is charged/written back to Statement of
Profit and Loss.

2.8 Financial Liabilities

Financial liabilities are measured at amortised cost using the effective interest method. Borrowings are
initially recognised at fair value, net of transaction costs Incurred. Borrowings are subsequently measured
at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised In profit or loss over the period of the borrowings using the effective Interest
method. Fees paid on the establishment of loan facilities are recognised as transaction cost of the loan to
the extent that It is probable that some or all of the facility will be drawn down. In this case, the fee is
deferred until the draw down occurs. To the extent there is no evidence that it Is probable that some or
all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and
amortised over the period of the facility to which it relates.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

Where there is a breach of a material provision of a long-term loan arrangement on or before the end of
the reporting period with the effect that the liability becomes payable on demand on the reporting date,
the entity does not classify the liability as current, if the lender agreed, after the reporting period and
before the approval of the financial statements for issue, not to demand payment as a consequence of
the breach.

For Trade and Other Payables maturing within one year from the balance sheet date, the carrying amount
approximates fair value to short-term maturity of these instruments. A financial liability (or a part of
financial liability) is de-recognised from Company's balance sheet when obligation specified in the
contract is discharged or cancelled or expired.

2.9 Subsidy/ Government Grant
Subsidy/ Grants from the government are recognised at their fair value where there Is a reasonable
assurance that the grant will be received and the Company will comply with all attached conditions.

Government grants relating to income are deferred and recognised In the statement of profit or loss over
the period necessary to match them with the costs that they are Intended to compensate and presented
within other income.

Government grants relating to the purchase of property, plant and equipment are Included in other
liabilities as deferred Income and are credited to statement of profit or loss on a straight-line basis over
the expected lives of the related assets and presented within other income.

2.10 Inventories

Raw materials. Stores and Spares parts and components are valued at cost (cost being determined on
weighted average basis) or at net realizable value whichever Is lower.

Semi-finished goods and stock-ln-process are valued at raw materials cost plus labour and overheads
apportioned on an estimated basis depending upon the stages of completion or at net realizable value
whichever is lower. Finished goods are valued at cost or at net realizable value whichever is lower.



Gloster Specialities Limited

Notes to the financiai statements

Cost includes all direct cost and applicable manufacturing and administrative overheads.Net realizable

value is the estimated selling price in the ordinarv course of business, less the estimated cost of
completion and the estimated cost necessary to make the sale.

2.11 Employee Benefit

a) Defined Contribution Plans

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to
state managed retirement benefit schemes are dealt with as payments to defined contribution schemes
where the Company's obligations under the schemes are equivalent to those arising In a defined
contribution benefit scheme.

b) Defined Benefit Plans

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected
Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-
measurement gains and losses of the net defined benefit liability/ (asset) are recognised immediately in
other comprehensive income. The service cost and net interest on the net defined benefit liability/ (asset)
is treated as a net expense within employment costs.
Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when
any related restructuring costs or termination benefits are recognised, whichever is earlier. The
retirement benefit obligation recognised in the balance sheet represents the present value of the
defined-benefit obligation as reduced by the fair value plan assets.

c) Compensated absences

Accrued liability in respect of leave encashment benefit on retirement is accounted for on the basis of
actuarial valuation as at the year end and charged in the Statement of Profit and Loss every year.

Compensated absences benefits comprising of entitlement to accumulation of Sick Leave is provided for
based on actuarial valuation at the end of the year.
Actuarial gains and losses are recognized immediately in the statement of Profit and Loss.

Accumulated Compensated Absences and Gratuity liability, which are expected to be availed or encashed
or contributed within the 12 months from the end of the year are treated as short term employee
benefits and the balance expected to availed or encashed or contributed beyond 12 months from the
year end are treated as long term liability.

d) Other short term employee benefits
Short Term Employee Benefits are recognized as an expense as per the Company's schemes based on
expected obligation on an undiscounted basis.

2.12 Revenue Recognition

Revenue from contracts with customers are recognised when the control over the goods or services
promised in the contract are transferred to the customer. The amount of revenue recognised depicts the
transfer of promised goods and services to customers for an amount that reflects the consideration to
which the Company is entitled to in exchange for the goods and services.

Revenue from sale of products is recognised when the control over such goods have been transferred,
being when the goods are delivered to the customers. Delivery occurs when the products have been
shipped or delivered to the specific location as the case may be, risks of loss have been transferred to the
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Gloster Specialities Limited

Notes to the financial statements

customers, and either the customer has accepted the goods in accordance with the sales contract or the

acceptance provisions have lapsed or the Company has objective evidence that all criteria for acceptance
have been satisfied. Revenue from these sales are recognized based on the price specified in the contract,
which is fixed. No element of significant financing is deemed present as the sales are made against the
receipt of advance or with an agreed credit period (in a very few cases) of upto 90 days, which is
consistent with the market practices. A receivable is recognised when the goods are delivered as this is
the point in time that the consideration is unconditional because only passage of time is required before
payment is done.

Other Income

Interest Income is recognized on a time proportion basis taking in to account the amount outstanding and
the effective interest rate applicable.

Dividend income is recognized when the right to receive dividend is established.

Export incentives are accounted as income in the Statement of Profit and Loss when no significant
uncertainty exists regarding the collectability.

Insurance claims are accounted to the extent the Company is reasonably certain of their ultimate
collection.

2.13 Foreign Currency Transaction

(i) Initial Recognition

On initial recognition, all foreign currency transactions are recorded at exchange rates prevailing on the
date of the transaction.

(ii) Subsequent Recognition
At the reporting date, foreign currency non-monetary items carried In terms of historical cost are
reported using the exchange rate at the date of transactions.
All monetary assets and liabilities in foreign currency are restated at the end of accounting period at the
closing exchange rate.

Gains/losses arising out of fluctuations in the exchange rates are recognised in the Statement of Profit
and Loss in the period in which they arise.

2.14 Derivative Instruments

The Company uses derivative financial instruments such as foreign exchange contracts to hedge its
exposure to movements in foreign exchange rates relating to the underlying transactions.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently re-measured to their fair value and resulting gain or loss is recognized in the statement of
profit and loss at the end of each reporting period. Any profit or loss arising on cancellation of derivative
instruments is recognized as income or expense for the period.

2.15 Taxation

Current tax is determined as the amount of tax payable in respect of taxable income for the year based
on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.
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Gloster Specialities Limited
Notes to the financial statements

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred income
tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if
it Is probable that future taxable amounts will be available to utilise those temporary differences and
losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current
tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax Is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly in equity, respectively.

2.16 Borrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete and
prepare the asset for its intended use or sale.

Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

2.17 Provisions:

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and there
is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance sheet date and are not discounted to
its present value, except where the effect of the time value of money is material.

2.18 Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.

2.19 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change in resources.
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Gloster Specialities Limited

Notes to the financial statements

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutlve potential equity shares.

2.20 Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash In hand, and balance with bank in
current account.

2.21 Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer
at the discretion of the Company, on or before the end of the reporting period but not distributed at the
end of the reporting period.

2.22 Offsetting Financial Instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in event of
default, insolvency or bankruptcy of the Company or the counterparty.

2.23 Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

The Board of directors of the Company has been identified as being the chief operating decision maker.

2.24 Leases

As a lessee

Leases are recognised as right of use assets and a correspondence liability at the date at which the leased
asset is available for use by the company. Contract may contain both lease and non lease components.
The Company allocates the consideration in the contract to the lease and non lease components based
on their relative standalone prices.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities
include the net present value of the following lease payment:-
a) Fixed payments (including in substance fixed payments) less any lease incentive receivable.
b) Variable lease payment that are based on an index or a rate, initially measured using the index or a
rate at the commencement date.

c) Amount expected to be paid by the Company as under residual value guarantees.
d) Exercise price of a purchase option if the Company is reasonably certain to exercise that option.
e) Payment of penalties for terminating the lease, if the lease term reflects the Company exercising that
option.

To determine the incremental borrowing rate, the Company:
a) Where possible, use recent third party financing received by the individual lessee as a starting point,
adjusted to reflect changes in the financing conditions since third party financing was received
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Gloster Specialities Limited

Notes to the financial statements

b) use a built up approach that starts with risk free interest rate adjusted for credit risk of leases held by
the Company, which does not have recent third party financing.

Lease payments are allocated between principal and finance cost. The finance cost is charged to
Statement of profit or loss over the lease period so as to produce a constant periodic rate of interest on
the remaining balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following:-
i) the amount of the initial measurement of lease liability
ii) any lease payment made at or before the commencement date less any lease incentive received
iii) any Initial direct cost and

iv) restoration costs.

Right of use of assets are generally depreciated over the shorter of the asset's useful life and the lease
term on a straight line basis.

Payment associated with short-term leases of equipment and all the leases of low value assets are
recognised on a straight line basis as expenses in the statement of profit and loss. Short term leases are
leases with a lease term of less than 12 months or less.

As a Lessor

Lease income from operating leases where the company is a lessor is recognised in income on a straight-
line basis over the lease term. Initial direct costs incurred in obtaining an operating lease are added to the
carrying amount of the underlying asset and recognised as expense over the lease term on the same basis
as lease income. The respective leased assets are included in the balance sheet based on their nature.
The Company did not need to make any adjustments to the accounting for assets held as lessor as a result
of adopting the new leasing standard.

2.25 Functional and Presentation Currency
The financial statements have been presented in Indian Rupees, which is also the Company's functional
currency. All financial information presented in Indian Rupees has been rounded off to the nearest lakhs
as per the requirements of Schedule III, unless otherwise stated.

2A Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the
Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be different than those originally assessed.

(i) Estimation of defined benefit obligation
(ii) Estimated fair value of unlisted securities

(iii) Recognition of deferred tax assets for carried forward tax losses
(iv) Useful life of property, plant and equipments and intangible assets
(v) Extension and Termination Option in Leases

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and
that are believed to be reasonable under the circumstances.

O
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Not«4 to lh« MKidAloDe filumdiU •Uticmcotf

Notct S Non eurrcM InvestmaitB

(All inoiBl* Inm , vnicM olfacnriM fUted)

Parlkctilaro t'uvv \'uUlC N<» ofutiit*
.\,s Ml :|i Miirch.

N(i ofitnitv
A^ at :u March.

.io24

1. MAnuaioniy measured at >vtkl

360One Red Bsuu Fund (Doine«dc>Seriet 4
9 l9.93fS59 9SetO 106.39

Total

Aanvute amouBl or itnAaJpnontm a« RnnM«iinaMb« 1
on.10 aofLdo
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doster Specialities Limited

Notes to the standalone financial statements

Note; 4 Deferred tax assets (net)

Pai-ticuiars

Deferred tax liabilities

Financial assets at fair value through profit or loss
Financial assets at FVOCI

Deferred tax assets

Financial assets at fair value through profit or loss

Net deferred tax Asset/Oiabilities) [ Refw note (a) below]

Asatg'Marcb, As at 31 March,
aoas 2024

-

8.U

- 8.U

9.10 10.32

Q.IO tO.32

9.10 2.21

Notes:

(a) Deferred tax assets and deferred tax liabilities have been offeet as they relate to the same governing taxation laws.

ulktu
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GkMter Spedalltiei limited
Notes to the standslone flnandsl ctetemuits

Note: 5 Corrcnt Investments

Parttculurs

I. Designated at FVOCl

Quoted Equity Instruments- Fullypaid-op

{Direct Investment)

Inibsys Limited

Total

Aggregate amount of quoted investmmits
Aggregate market value of quoted investments

(All amoimts in INK. lakhs, unless otherwise stated)

... AsatgiMorch, .. , Asat^iMarch,FaceValuc Noofunits ' Noofunits ».v.,
2ii2i; 2024

- 7A00
110.91

• liO.91

-
UO.91

110.91

\AO
O
o
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Gloster Specialities Limited
Notes to the standalone finaneial statements

Note: 6 Cash and cash equivalents

(All amounts in INR lakhs , unless otherwise stated)

Particulars
As at 31 March, As at 31 March,

202s 2024

Cash and cash equivalents

Cash on hand 0.01 0.01

Balances with banks:

In current accounts 20.15 1.68

Fixed deposits with original maturity less than 3 months 850.00 -

Total 870.16 i.6g

Note: 7 Bank balances other than Note 7 above

Particulars
As at 31 March, As at 31 March,

2025 2024

Fixed deposits with original maturity of more than smonths but less than 12

months 623.00

Total - 623.00

o
o

KOLKATA

%
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Gloster Specialities Limited
Notes to the standalone financial statements

Note: 8 Current -Loans

(All amounts in INR lakhs, unless otherwise stated)

! ̂  at 31 March, As at 31 March,
'  2085 2024

Unsecured, considered good

Loans to bodies corporate - 50.00

Total - 30.00

Note: 9 Ofiier financial assets - current

Particulars
As at 31 March,

2025

As at 31 March,
2024

Unsecured, considered good

Interest accured on ICD & deposits with banks 3-55 21.83

Total 3.55 21.83

6UA
o
o
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Clorter SpediHtSes limited
Note* to the ttaiuUloBe finjincUl stetementi

Notet 10 Equity ehm capital
(AB VQOunti in Mtbkht, ubIm otber«dwitited)

(a >Aulburiscd share eapiul

r:( rlkniTiirs

liquir) Shjre^

Number of ^
^ilarcK

As al 1 April 2033
Changes during the year '
As at 31 Marth 2024
Chanres durine the veer

50,00,000

60,00,000

500.00

500.00

As at n March eosg RO.OO.OOO noo.oo

(li} tNsu('<1. Slib«crih^<1 nml fulI) Fold •up Sharc••

Paiticulun

1  >h.)fvs

Number of

share,

As QC lApnl 3023
Changes during the year
Aa at 31 March 2014
Chanaes durina the vear

40.00,000

40,00,000

400.00

400.00

Aa al 31 March aoai *0.00.000 *00.00

(c) Riybta, preferences end restrktions attached to equityshares

The Company hat oniyone class ofequity shares haWng a par^ahie of Rj to per share. Each shsreholder Uell^ forooe vote per share The Company dedans and pays cfividend in Indian
rupees. Thedividendproposed the Board of Directors Is subject 10 the approval ofsharehdders in ̂  ensuini Annual Genen] Ueetu«i eecept incase ofiAeriin dividend.
la the event ofUquidation of the Company, the holdere ofeoiiitv shares are cUpMe lo recBlvethe renuiningaMan edih* rrrfrrffirfil
»their shar^dii^

AsatssatJiarch,
toa$

Aaatsxat
Msj^r aoid

iA\n^iu

Gloster Linuied. Holdini Company
_No.ofdiare»

40,00»000

40,00,000

No. of shares

40,00,000

40,00,000Glocier Uoiited, Hdding Company

<0 No shares have been ailottcd during the period offive yean inunediatelypreceedingMardi 9k. 2025 puranam to contraeu without pnmeitt bdngreceMln cash or by wav ofbenm diares
andtberehasbeeonobuybaekdurtogihesaklpenod.

(S) Detaili ofthedweholden hddI9praDOOrat the endofthejMr

FroiBoter'a Wats Number of Equity
Sharea at the

heghining of the

Change
the

year

during Number of
EquitySharea
attheendof

% of Total

Sharea

%

duvingthe
year

year the year
nifte»#T 1 ImltBd. Hnhfins fiftmi*rw

40.00.000 40.00.0f»0 100
•

Shares al the

beginning of the
year

iha

year

Equity Shares
at the end of

the year

Sharca dnrhigdfte
year

Gloster Umited. HokBittCompany ao.oaooo 40.00.000

KOLKWA

c.
o
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Glostcr Specialities limited
Notes to the standalone financial statements

Note: 11 Other equity

(All amounts m INR lakhs, unless otherwise stated)

ParticuluFK Refer

following
items

A.sat3iMareii,
2025

As at 31 March,
2024

Reserve and Surplus

General Reserve

FVOCI-equity investments ■

Surplus in the Statement of Profit and Loss ,

(0

(ii)
(iii)

492-35

81.93

454-81

62.74

1 574-28 517-SS

Particulars As at 31 March,
2025 As at3i March,

2024

(1) General Reserve

Balance as at the beginning ofthe year
Add:

Transferred from surplus in the statement (rfprc^ and loss during the year

Balance as at the end ofthe year

(ii) FVOd equity investments
Balance as at the beginning of the year
Changes in fair value of FVOCI equi^ instrumenls
Deferred tax

Transfer to retained paining^
Balance as at the end ofthe year

(iii) Surplus in the Statement ofProfit and Loss/ Retained earnings

Balance as at the beginning ofthe year

Profit/ (Loss) for the year

Items of other comprehensive income:

Transfer to General Reserve

Transfer to retained earnings
Balance as at the end ofthe year

Total

454-81

37-54

492-35

62.74
24.14

(4-95)
(81.93)

37-54

(37-54)

81.93

8t-93

574-28

414.41

4040

454-81

58.08

S.26

(0.60)

6a.74

40.40

(4040)

517-55

Notes:

(i) General Reserve

Under the eretwhile Companies Act 1956, a general reserve was created through an annual transfer of net profit at a percentage in
acconiance with applicable regulations. Consequent to the introduction of the Companies Act, the requirement to mandatory transfer a
specified percentage of net profit to general reserve has been withdrawn.

(ii) FV'OCl- equity investments

The Company has elected to recognise changes in the feir value ofall investments in equi^ securities in nthPT comprdiensive
These changes are accumulated within the FVOO eqiuQ- investments reserve within equity. The Company tmiMfen. amounts &om this
reserve to retained earnings when the relevant equity securities are HptwngnitaA

6"r A

o

KOIKATA
2

9
9ae AccSa

KoUtfta

700001



Gloster Specialities Limited
Notes to the standalone financial statements

Note: 12 Other financial liabilities - current

(All amounts in INR lakhs, unless otherwise stated)

Particulars
As at 31 March,

2025

As at 31 March,
2024

Other payables 0.37 0.36

Total 0.37 0.36

Note: 13 Other Current tax liabilities (net)

Particulars
As at 31 March,

2025

As at 31 March,
2024

Provision for taxation [Net of Advance tax- Rs.24.20 lakh8lE31.03.2024- Rs. 13.91
lakhs) 0.26

0.02

Total 0.26 0.02

4
.o
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Gloster Specialities Limited
Notes to the standalone financial statements

Note: 14 Other income
(All amounts in INR lakhs, unless otherwise stated)

Purticulurs
Year ended Yearended

31 March, ao25 31 Mareli. 2024

(a) Interest income from financial assets at amortised cost:

On Bank deposits 6.48 46.24
On Intercorporate Loans 44.12 750

(b) Dividend income from investments mandatorily measured at FVOCI:
Current investments 2.07 2.63

(c)Net gain on sale of investments 578 -

Total 58.45 56.37

KO\.KM^ )|j

5«2SS
Kstkftta
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Gloster Specialities Limited

Notes to the standalone finaninal statements

Note: 15 Other expenses
(All amounts in INR lakhs, unless otherwise stated)

Particulars
Year ended Year ended

31 March, 2025 31 March, 2024

Rates and taxes 0.05 0.05

Payment to Auditors [ Refer note (a) below ] 0.67 0.67

Professional & Legal Pees 0.33 0.20

Filing Fees 0.18 0.11

Miscellaneous expenses 6.12 0.01

Net losses on tair value changes on investments classitied at PVI PL
0.93 1.33

Total 8.28 a.37

(a)Payment to Auditors :

Particulars 31 March 2025 31 March 2024

Audit Fees 0.30 0.30

Other Servicves 0.27 0.27

GST 0.10 0.10

Total 0.67 0.67

Ko kit*
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GlosterSpeeialitlea Limited
Notes to the standalone financial statements

16. Earnings per equity share (EPS)

(All amounts in INK lakhs, unless otherwise stated)

Net profit for the year has been used as the numerator and number ofshares have been used as denominator for calculating the basic and diluted earnings
per share

Particulars

(I) Basic
a. Net Profit after tax (Rs. in lakhs)

b. (i) Number of Equity Shares at the beginning ofthe year
(ii) Number of Equity Shares at the end ofthe year

(ill) Weighted average number ofEquity Shares outstanding during fileyear
(iv) Face Value ofEquity Share (Rs.)

c. Basic Earning / (Loss) per share [a/b (iii)] (Rs.)

(II) DQuted
a. Dilulive Potential Equity Shares

b. Weighted sversge number of Equity Shares for computing diluted eamings
per shares [(l)b(iii>+CI!)a] *

c. Diluted Earning / (Loss) i>er Share [(IXa) / (Il)(h)] (Rs.) *

Year aided

31 March, aoag

37.54
40^,000

40.00,000

40/10,000

10

0.94

40/X>,000

Year ended

31 Mateh, 8034

40.40

40,00,000

40,00,000

40,00,000

10

LOl

40/XI,000

LOl

O O
ovIL/5/

5
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Gloster Specialities Limited
Notes to the standalone iuiancial statements

(All amounts in INR lakhs, unless otherwise stated)
Note: 17 Income tax expense
This note provides an analysis of the Company's income tax expense, shows amounts that are recognised directly
in equity and how the tax expense is affected by non-assessable and non-deductible items. It also explains
significant estimates made in relation to the Company's tax positions.

(a) Income tax expense

Pui-ticiilars 31 iVliirch 2025 31 March 2024

Qirrenf fox

Current tax on profits for the year
Adjustments for current tax ofprior periods

1141 13.93

Total curreattax expense 11.41 W.93

Deferred tax
Decrease (increase) in deferred tax assets

(Decrease) increase in deferred tax liabilities

1.22 (0.33)

Total deferred tax expense/fbenefit) 1.22 {0..-W)
Income tax expense 12.63 13-60

(b) Reconciliation of tax expense and the accounting profit multiplied by tax rate:

Purticulurs 3} March 2023 31 March 2024

Profit before tax 50.17 54-00

Tax attheindian tax rate of 25.168% (31.03.2024-25,168%
)

12.63 13.60

Tax effect of amounts which are not deductible (taxable) in
calculating taxable income:

Tax effect on Mark to Market Gain on Investment classified at
FVTPL

Other adjustments

Deferred tax
Adjustments for current tax of prior periods

(1.22)

1.22

0.33

(0.33)

Total income tax expense/(credit) 12.63 13.60

61W
o
o
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Gloster Specialities Limited

Notes to the financial statements

(AU amounts in Rs. lakhs)

Note 18: Related party transactions

Below are the related party disclosures for the yean

(a) Parent entity

The company is controlled 1^ the following entity:

Place of

incorporation

Ownership interest
Name Type As at 31 March

202fi

As at 31

March 2024^

Gloster Limited Immediate and ultimate

parent

India 100% 100%

(b) Fellow subsidiary

- Gloster Specialities Limited (100% subsidiary of Gloster Limited)

- Gloster Nuvo Limited (100% subsidiary of Gloster Limited)

- Fort Gloster Industries Limited (100% subsidiary of Gloster Limited)

- Network Industries Limited (100% subsidiary of Gloster Limited)

(c) Transaction with related parties

Particulars Year
Gloster

Limited

A, Transactions during the year

Loan given 2024-25

2023-24

1,630.00

Loan Repaid 2024-25

2023-24

1,630.00

Interest Income 2024-25

2023-24

36.87

Outstandine balances at vear end

Interest accrued on loan

given

2024-25

2023-24

3.16

Loan given
2024-25

2023-24

-
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Gloster^edilltie* limited
Nota to the etendelone finenriel etetmnente

19 U) Batio Ajuiysle end Ite Elenteiite •-

lUtloe NnmcMnr DcnooUiuitov nut Mardu ROM AutMardi.xoxx XCfoaaxx RM4MI 8»rVarimrr

• CutrenC Katio CurrentAssets Current liaUU tics sjta6.84 2124.82 (84.73)

• Dcbl'Bmiltv Ratio Total Debt Shsrchof^s Equity

• Debt-tevkeCoveraee Ratio
Earnings ev^ble fordebt service Ocht service

• RetlBTI 0" Baftfh

Net Profits efi^taxes - PreforerMe

Dividend ■ Profit forthe )0V
Avenge Totad Eqidty

ooa n.n4 (X67)Duel.Uclxrmote

• biventorvTurnover Ratio Coet of goods sold or Sales Average Inventory .

• Trade Racdvable Turnover Ratio
Net credit sales Average Trade Receivable

• Trade PevaUeTurnover Ratio Net oedit purchases Av«^ Trade Payatdee . . .

• Net CaoHal Turnover Ratio Net sales Waking c^tal . . .

• Net Profit Ratio Net Profit" Profitftrtheyear Net eke . . .

• Return on Canital Emoloved
before interest and Caitital Employed

0.0s 0416 fl4.l8) nil*tAhWlwr AXfbSW

• Returnon InwtmenI

Interost (Flnaoee Income)*
Itividend

tiivuUuents * Rxed

Deposits o-w iMrr 716.97 looceae ia Ptad DisGdm

« based on the mpdfeiiKnts of SdKdule m.

19(h) OtherStatmotylnfbrmetleti
(aj There are do tmmovafale propertieelnthe books of the compeny.
(b) The Company has given loans oradvances in the nature ofloansdlherrepayaUe on demand or withoucsped^ng any termi or period ofrepaynientto related partlea during theyear( Refer

Note 18). The Company has not given anyloans or advances in the nature ofloans eitherrepay^e on demand orwithout eped^ng any terms or period ofrepaymenCgranted to promoters.
Erectors and KMPs during the year.

(c) The Company does not have any Benami pmperty, Purther, there are no proa-ednga inlttwed orarepending againal the Companyfor holdingany henami propertyunderthe PcoUbitlenrif
Bcaanii PropertyTraruacdansAct. 1988 and rules made thereunder.

(d) The Company has not been dedared as a vriifui defaulter by anybank orfitiandal institutioD or government oranygovenunent autbivity.
(e) ThaCocnpanydoes nothavetransactlonswlthaAystrudioffcompanieaduringtheyear.
(0 The Company did net raise anyterm loans or working capntalborrosrings during the cunemjear.Acconlingty.thaConipanydaas rax have ar^chatges tube SMoraattsficlionwUcli la yet

to be re^stered with ROC beyond the statutmyperiod.

(g] The company has compUad with the number ofiayenpresoibed under dauae (87) ofsection 2 oftheActiaed with CoaDpinieafRestilaisiion nundieeofLasen) Rules. 2017.

(h) T1iecoinpaayluisno(filedaoySd>eaieofAfTaiigmnemsinteRnsofsectioni230to237oftheCDRqianiesAa.20i3«dthaiiyC«npetesXAuthori^.
G) The Company has not advanced or loaned or invested hinds to any other personfs) or eitftyfies), inctuding foreign entities (IntermecEaries) wW the undecstandng that the Uennefieiy

duIU

(DdfcrecdyorindRctiyleiidoristvestinotha'penoruoreUitiesideaHficilinaiViDauierwhauoeverbywfin behalf of the company (Ulttanate Benefldartei); cr
01} provide any Kuarantee, $ecuntyortheUketo or on behalfofthe Ultimate Bendidaries

0) Hk CompaRy has not received any fund from anypenon(s) or etitity<iee)s itufuding forei^ endtiee (Funding Party) vithtbe undentan^ng (MwSher recorded in writing oroiheneiee)
tiw CompanythaD:

(a)dij«ct]y or IndirecdylendorlovBt in othspersons orentities ida^fied in anymanner whatsoeverby oron behalf of tî Fuadii^ Party(Ultimate BeoetidartesX or

(b) providesoyguarantee, security orthe like on behalf of the Uhimaie Beneddaries,
(k) Ibe Company has a« entered bm any such trauaction vdtieh is not recorded In the books of accounts that has been euneodetcd or Asciosed as Income during the year bi the tn

aaseWDenu under the Income TaxAct. 196).
0) The coDipaAyU not covered under section >3$ofthe Companies Act andas such Corporate SodalResponslb01ty(C8ft} provisionsare not apidlesl^ to the CocBiwiy
Cm) The Compeayhainottraded orinvested in CryptocutRitty orTi^itua] Currency duringthe current finartdalyear.

&U6 o
o

5

9
1^

Kolkata

7000D1



r

Gloster Spedalltles Limited

Notes to the standalone financial statements

(All amounts in INR lathg, unless otherwise stated)

20 Fair Value Measurements

(1) Financial Instruments by cat^oiy

FINANCIAL ASSETS

Assets carried at Fair Value through OCI

InvcstracQts

-Equity InstrumeDts

Assets carried at Fair Value tiirough
or Loss

iDvestmeats

-Mutual Funds

- Debts/Bonds

Assets carried at Amortized Cost

-Loans

-Cash and Cash Equivalents

-Bank Balances other than above

-Other FinaDcial Assets

Total Financial Assets:

FINANCIAL LIABILITIES

Liabilities carried at Amortized Cost

-Other Financial Liabilities

Total Financial Liabilities:

As at 31 March, As at 31 March,
2025 2024

Carrying Amount/ Carrying
Fair Value Amount/ Fair

Value

- iio.91

92.10 108.29

. 50.00

870.16 1.69

- 623.00

3-55 2L83

96S-Si 9iS-7a

0.37 0.36

0.37 0.36

(U) Fair Value

The Company maintams policies and procedures to value financial assets or financial liabilities using the best and most relevant
data available. The bir values of financial assets and liabilities are included at the amount that would be received to sell an asset
or paid to transfer a liabQI^ in an orderly transaction between market participants at the measurement date.

The foOowing methods and assumptions were used to estimate the &ir values:

(i) The birvalue of Investments in equJ^ instruments are based on their quoted market prices as at the reporting date.

(ii) The bir values of the mutual funds are based on their published Net Asset Values at the reporting date. The bir value of
quoted bonds is valued using domng price or dealem quobtion as at the reporting date.

(iii) Hie management assessed that bir values ofloans, trade receivables, cash and cash equivalents, other artu-
finanda] assets (current), trade payables and other financial liabilities (current) approximate their carrying amounts lar|^fydoe
to the short-term maturities ofthese instruments.

(til) Fair Value Hierarchy

This section explains the judgements and estimates made in determining the bir values of the finandai instruments that are (a)
recognised and measured at bir value and (b) measured at amortised cost and for which bir values are (q the financial
sbtements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has
classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level
follows below.

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

c
o

KOLKATA

Level 2: The fair value of finandai instniments that are not traded in an active market (for example, traded bonds,
over-the counter derivatives) is determined using valuation techniques which mavimise the use of observable market
^ta and rely as little as possible on entity-specific estimates. K all significant inputs required to fair value an

^ent are observable, the instrument is induded in level 2.

7fMD01



Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included
in level 3. If one or more of the significant inputs is not based on observable market data, the same is, included in
levels.

The Company's policy is to recognise transfers into and transfers out of fiiir value hierarchy levels as at the end of the reporting
period. There are no transfers between levels 1 and 2 during the current year and previous year.

31 March 2025

I Level 1 Level a | Level 3 | Total

Recognised and measured at foir value - RMurring measurements

Financial Assets

Investments

Quoted Equity lustnunents

Mutual Fund Units

Debts/Bonds 92.10

Total 92.10

92.10

92.10

31 March 2024

Level 1 Level 2 Levels Total

Reco^ilsed and measured at fair value - Recuning measurements
Financial Assets

Investments

Quoted Equity Instruments 110.91

Mutual Fund Units

Ddits/Bonds 108.29

Total 219.20

110.91

108.29

219.20

Finandal risk management

The Company's activities expose it to credit risk, llquidi^ risk and market risk. Ike Company's management oversees the
management of above risks. This process provides assurance to the Company's management that the Company's financial risks-
taking activities are governed by appropriate pdides and procedures and that finandal risks are identified, measured and
managed in accordance with the Compai^s policies and the Company's risk appetite

a)0«ditRi8k

Credit risk refers to the riskofdefitull on its obligation the counterparty resulting in a financial loss. The Company is exposed
to credit risk fiom its investing activities (primarily deposits with banls and investments in equity instruments, bonds and
Mutnal Funds).

b) Liquidity Risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and coliateral obligations without
incumiing unacceptable losses. The Company's objective is to. at all times maintain optimum levels ofliquldi^ to meet its cash
and collateral requirements. The Company closely monitors its liquidity position and maintains adequate sources of fmandng.

Maturities offinancial liabilities

The tables below analyse the Company's finandal liabilities into relevant maturi^ groupings based on their contractual
maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their
carrying balances as the impact ofdiscounting is not significant

Contractual matorities of financial liabilities

aist March. 202s

Within 1 year Total

Other financial liabilities

er finanda] liabQities

0.37 0.37

Total 0.37 0-37

6m
o
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Total
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Market risk

Securities Price risk

Securities price risk is the risk that the foir value ofa financial instnument will fluctuate due to changes in market traded prices.

The Company invests Hs surplus funds in various dd)t instruments. These comprise of mainly liquid schemes of mutual funds,
short term d^t funds & income funds and fixed deposits. To manage its price risk arising from investments in mutual funds, the
Company diveisifies its portfolio. Mutual fund investments are susceptible to market price risk, mainly arising from changes in
the interest rates or marieet yields which may impact the return and value ofsuch investments.

Fixed deposits are held with highly rated banks and have a short tenure and are not subject to interest rate volatility.

The Company is not an active investor in equiQ' markets; it continues to hold certain investments in equity which are
accordingly measured at &ir value through Other Comprehensive Income. Accordingly, fair value fluctuations arising from
market volatilily is recognised in Other Comprehensive Income.

(a) Securities Price Risk Exposure

The Company's exposure to sectirities price risk arises from investments in eqaity/mntual funds/bonds hdd by tbe Company
and classified in the Balance Sheet as fair value through profit or loss / OCI.

(b) Sensitlvlly

The senutivity ofchanges in interest rates / Net Assets Values (NAVs) as at year end ou investments:

Year ended

31 March, 2025
Yearended

31 Match, 2024

ImpactofchaogesonTotal OCI -Increase by iSi*

ImpadofcbangesonTotriOCI -DecreasebyiK*

0.92

(0.92)

2.19

(2.19)

* Hdding all other variables constant

22 There are no amounts dtie/overdue to miao and small enterprises to the extent these have been identified from die available
information.

23 Previous year's figures have been re-grouped/le-arranged wherever necessary.

The accompanying notes are an integral part ofthis financial statements

This is the balance sheet referred to in our report ofeven date

For Lakhotla & Co.

Firm Registration No. 313149E

Cheered Accoimtants

Sldharth Lakhotla

Partner

Membership No. 068091

Place: Kolkata

Date: reth May. 2025
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A|ay Kumar Agarwal (DIN: 03159384)

Director

Krishna Kumar Poddar (DIN:096i397l)

Director

Shankar iai Kedia (DIN:oo69S689)

Director


