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INDEPENDENT AUDITOR'S REPORT

To the Members of Gloster Specialities Limited

Report on the Ind AS Financial Statements

Opinion
We have audited the accompanying Ind AS financial statements of Gloster Specialities Limited
{"the Company") which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), Statement of Changes in Equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the Ind AS and accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its profit
including other comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in

the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion

thereon, and we do not provide a separate opinion on these matters.

Other Information

The Company's Board of Directors is responsible for the other Information. The other information

comprises the information included in the Directors report, but does not include the Ind AS financial

statements and our auditor's report thereon.Our opinion on the Ind AS financial statements does not

cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other

information and, in doing so, consider whether such other information is materially inconsistent with the

Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated- If. based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of Management and those charged with governance for the Ind AS financial
statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ('the Act") with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance Including other
comprehensive income, change in equity and cash flows of the Company in accordance with the
Indian Accounting Standards (Ind AS) and accounting principles generally accepted in India, specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material If, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

•  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013. we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Ind AS financial statements or, if such disclosures
are inadequate, to modify our opinion. Our condusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disdosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
From the matters communicated with those ctrarged with governance, we determine those matters
that were of most significance in the audit of the Ind AS financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.
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e)On the basis of the written representations received from the directors as on:.31st March,'2d24
taken on record by the Board of Directors, none of the directors is disqualified aS
2024 from being appointed as a director in terms of Section 164 (2) of the Ad^r
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() With respect to the adequacy of the Internal Financial Control over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B".

g) Wrth respect to the other matters to be included in the Auditor's Report in accordance with the
requirement of section 197(16) of the Act:

In our opinion, ttie company has not paid any managerial remuneration for the year ended March
31. 2024 to its directors and accordingly the provisions of section 197 read with Schedule V to the
Act is not applicable.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial positions.
ii) The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.
iii)There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iv)(a)The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity ("Intermediaries"), with the understanding, whether recorded m writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(b)The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c)Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (a) and (b) above,
contain any material misstatement.

V) The company has not dedared or paid any dividend during the year.
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vi)Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording of audit trail {edit

log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered wiUi in respect of the accounting software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,

2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable

for the financial year ended March 31, 2024.

For Lakhotia & Co.

Chartered Accountants

Firm Registration No. 313149E

Naresh Lakhotia

Partner

Membership No. 051249
Kolkata

Dated: 27'^' May, 2024
UDiN:-24051249BKFKEB6159
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"Annexure A" to Independent Auditors' Report
Statement referred to in our independent Auditors report to the members of the Company on the ind
AS finanoiai statements for the year ended 31st March 2024.

i. The Company does not have any fixed assets and as such clauses 3(i) of the Order is
not applicable to the Company

iU.

IV.

V.

w.

VIIJ.

IX.

{a) The Company does not have any inventory and as such clause 3(ii)(a) of the Order
is not applicable to the Company.

(b) According to the information and explanations provided to us, the Company has not
been sanctioned working capital limits. Accordingly, the requirements under paragraph
3(ii)(b) of the Order is not applicable to the Company.

The Company during the year has not made not made any investments in, provided
guarantee or security or granted any loans or advances in the nature of loans secured
or unsecured to companies, firms. Limited Liability partnerships or any other parties and
as such clause 3 (iii) of the Order is not applicable to the Company.

According to the yiformation and explanations given to us, the company has not given
any loan or guarantee or provided any security covered by the provisions of Section 185
and in respect of loans, investments, guarantees and security, the company has
complied with provisions of Section 186 of the Act to the extent applicable.

The Company has not accepted any deposits within the meaning of Section 73 to 76 of
the Act and the Cpmpanier (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of Clause 3(v) of the Order are not applicable.

The Central Government has not prescribed for the maintenance of cost records under
Section 148(1) of the Act.

According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has generally been regular in
depositing undisputed statutory dues including goods and service tax, provident fund,
employees state insurance, income-tax, sales of tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other material statutory dues, as applicable,
with the appropriate authorities.

(b) As at 31®' IVlarch, 2024, according to the records of the Company and the information
and explanations given to us, there were no statutory dues referred to in sub-clause(a)
that have not been deposited on account of any dispute.

The Company has not entered into any such transaction which is not recorded in the
books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961(43 of 1961).

(a)The Company has not taken any loans or other borrowings from any lender.
Accordingly, the provisions of Clause 3{ix)(a) of the Order are not applicable.

(b)The Company has not been declared willfiji defaulter by any bank or financial
institution or govemment or government authority.

(c)The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under clause
3(ix)(c) of the Order is not applicable.

vli. (a)
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(d) On an overall examination of the financial statements of the Company, no funds have
been raised on short term basis which have been used during the year for iona-term
purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

(f) po"lP3ny has not raised any loans during the year and hence reporting on
clause 3(ix)(f) of the Order Is not applicable

(a)The Cornpany has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b) Dunng the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a)No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year. ui

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
.u ̂  prescribed under rule 13 of Companies (Audit and Auditors) Rules2014 with the Central Government, during the year and upto the date of this report.

(c) As represented to us by the company, there are no whistle blower complaints
received by the company during the year.

XII.

Xlll.

XIV.

XV.

XVI.

*

The company is not a Nidhi company and as such clause 3(xii) of the Order is not
applicable to the Company. ue. js nui

According to the information and explanations given to us, there are no transactions with
1  question of compliance with Section 177 and Section188 of the Act does not arise and there are no details required to be disclosed in the
tinanaal statements etp.; as required by the applicable accounting standards.

In our opinion and based on our examination, the company does not have an internal
audit system and is'^ot required to have an internal audit system as per the provisions
oftheCompanie?Act,2013. / k u. o

Awording to the intorfligtji^ and explanations given to us. the company has not entered
into any non-cash transactions with directors or persons connected with them and hence

cTmpany^ section 192 of the Companies Act, 2013 are not applicable to the
provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of1934) are not applicable to the Company. Accordingly, the requirement to report on

clause (xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted any Non- Banking Financial or Housing Finance
adMties without obtaining a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act. 1934,
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(c) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the
Order is not applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3jxvi) of the Order is not applicable to the Company.

xvli. The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

xvill. There has been no resignation of the statutory auditors of the Company during the year
and accordingly this clause is not applicable.

xix. According to information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company, We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

XX. The provisions of Section 135 of the Companies Act are not applicable to the Company,
accordingly reporting under clause 3(xx){a) and (b) of the order is not applicable.

For Lakhotia & Co.

Chartered Accountants

Firm Registration No. 313149E

Naresh Lakhotia

Partner

Membership No. 051249
Dated: 27"^ May, 2024
UDIN:-24051249BKFKEB6159
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE IND AS FINANCIAL

STATEMENTS OF GLOSTER SPECIALITIES LIMITED

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Gloster Specialities
LimltedC'the Company") as of March 31, 2024 in conjunction witfi our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for internal Financial Controls
The Company's management is responsible for establishing and maintaining interne! financial
controls based on "the internal control over finanoiai reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India". These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of Its business, including adherence to company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's Internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over-firiancial reporting was established and maintained and if
such controls operated effectively irj all ptiaterial respects.

• «

Our audit involves perfofming procedures to obtain audit evidence about the adequacy of the
internal financial controls system,over financial reporting and their operating effectiveness. Our
audit of internal financial controls over finandal reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, Including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit (pinion on the Company's internal financial controls system over financial
reporting.

KOLKATA

Meaning of Intemal Financial Controls Over Financial Reporting
A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes In accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
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of Ind AS financial stalements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company: and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Intemal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over finandal reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on "the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India",

For Lakhotia & Co.

Chartered Accountants

Firm Registration No. 313149E

Naresh Lakhotia

Partner

Membership No. 051249
Dated; 27"^ May, 2024
UDIN:- 24051249BKFKEB6159
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Gioster Specialiries Limited
Balance Sheet a.s at 31 March, 2024

(All amounts in INR lakhs, unless otherwise stated)

Note
As at 31 Mai'eh. As at 31 March.

Partleulai'.s
UOU4 2023

ASSETS

Non-current assets

Financial assets

(i) Investments 3 108.29 109.62

(ii) Other financial assets 4 - 27.5"

Deferred tax Asset (net) 5 2.21 2.49

Total non-currcnt assets H0..'50 139.61

Current assets

Financial assets

(i) Investments 6 110.91 105.65

(ii) Cash and cash equl\^lents 7 1.69 3-36

(iii) Bank balances other than (ii) above 8 623.00 553-00

(iv) 1/ians 9 50.00 50.00

(v) Other financial assets 10 21.83 21.26

Tutai current assets 807.43 733-27

Total assets Ql7.q.3 872.88

EQUITY AND LIABIUTIES

Equity

Ik^uily share capital 11 400.00 400.00

Other eouilv 12 517-55 472-49

Total equity 872.49

Liabilities

Ciurent liabilities

Financial liabilities

(i) Other financial liabilities 13 0.36 0.36

CLirrenl tax liabilities 0.02 0.03

Ttital current liabilities 1
,

0.38 a.39

Total liabilities 0.38 0.39

Total equity and iiahilities 9»7-93 872.88

Corporate Information 1

Material Accounting Policies 2

The accompanying notes are an integral pait of tliis financial statements

This is the balance sheet referred to in our report of even date

For & on behalf of the Board of Directors

For Lakiiotia & Co.

Firm Registration No. 313149E

Chartered Accountants

D. C. Baheti

(DIN: 00040953)

j\jay Kumar Agarwal

(DllfV 03159384)

Directors

Naresh Lakiiotia

Partner

Membership No. 51249

Place: Koikata

Date: 27 th May. 2024
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cluster Speualities IJinitcd
Statement of profit and Icjss for the year ended 31 March, 2024

(All amounts In INR lakhs , unless otherwise stated)

I'jirluiiliifs Notes
t <':ir eiiiled

M;iivli. U024

^ i-ar <'lHleil

3 1 Mureli. ao2..<

Other income 15 5(5:17 45-17

Total income 56-37 45-»7

[Expenses

Other expenses 16 2-37 3-82

Total expenses 2-37 3.82

Profit before tax 54-00 41.35

Income tax axpense

-Current tax

- Deferred tax

-Tax for earlier vears

13-93

(0.33)

U.ll

(0.70)

3-48

Total tax expense 13.60 13.89

Profit for the year (A) 40.40 87.46

Other comprehensive income/ (loss)

Itetm that wilt not be realassified to pro/it or loss
(a) PVCXII - Fxjuity instruments

Income tax relating to these items

5-26
(0.60)

(35-48)
4.06

Other comprehensive income for ttie year, net oftax (B) 4.66 (31.42)

Total comprehensive income for the year (A+B) 45.06 (3.96)

liamings per equity share: [Nominal value per share Rs. 10
(previous year Rs. 10)

Basic and Diluted

17

1.01 o.6g

Corporate Information

Material Accounting Policies

1

2

The accompanying notes are an integral part ofthls financial statements

This Is the Statement of profit and loss referred to in our report of even date.

For & on behalf of the Board of Directors

For Lakhotia & Co.

Firm Resislration No. 313149E

Chartered Accountants 3. C. Baheti

Naresh Lakhotia

Partner

Membership No. 51249

Place: Kolkata

Date: 27 th May, 2024
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AJay Kumar Agarwal
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UluBter Specialities liimitecl
StatemeDtof CbaDges in Equity for the year ended 31 March 2024

A. Share capital

(All amounts in INR lakhs, unless otherwise stated)

HcsiriptiDii Niilcs \nioii nl

As at 01 .April 2022
Chanaes in equitv share capital !2

400.00

As at .31 March S02.3 4UO.0U

Changes in equitv share capital 12

As at 31 March 2024 400.00

B. OtliLT euuitv

Descnption Notw.

KcMU'w and surplus

Ucncrai Ketiiincii

reserve eiiriiin|{s

I'lqnity iiistrninonts
tlirougli OCI

Total other

equity

Balance as at 01 April 2022 13 389.42 (2.47) 89.50 476.4.3

Pn>fit/ (I.OSS) for the year
CXhcr tlomprohen.sive income for the year

13

13

27.46

(.31.42)

27.46

(3M2)
Total comprehensive income . 27.46 (.31-48) (3-96)

Transfer to general restMve 13 27.46 (27.46! -

Balance ut m March 2023 416.88 (Z.47) 58.08 478.49

1  1

IH-scrlptioii Notes

Keserve and siii pliis

Ueiicrul Ketiiined

rcsci-vc eurniiigs

Equitv iiistrumcntM
thrimgli OCi

'I'otai other

eqii ity

Balance at (11 April 202.3 13 416.88 (2.47) ,58.08 472.49

Profit/ (IxKs) for the year
Other Comprehensive 1 ncomc

13

13

40.40

4.66

40.40

4.66

Total comprehensive income - 40.40 4.66 4.'5.o6

Transfer to general reserve 13 4040 (40.40)

Balance at 31 March 2024 4.T7.29 (8.47) 62.74 .fiiy-.w

Kor Inkhotia & Co.

Firm Repsti-ation No. 313149E
Chartered Accountants

Narcsh l.akhotia

Partner

Membership No. 51249

Place: Koikata

Date: 27th May 2024

For & on behalfofthe Board of Directors

Raheti

(DIN: 00040953)

AjayKumarAgarwal Directors
)IN; 03159384)

Tl
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GLOSTER SPECIALrriES UMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024
(Rs. In lakhsl

Particulars
Year ended

31st March. 2024

Year ended

31st March, 2023

(Audited) (Audited)

A. Cash Flow from Operating Actlidtles

Net profit before tax

Adjustments for:

Interest Income

Dividend Income

Net gains/jiosses) on fair value changes on Investments classified

at FVTPL

Operating profit before working cepital changes

Adjustments for:

(Decrease)/lncrease in Other Financial Liabilities

Cash generated from operations

IncomeTaxes paid

Net Cash from Operating Activities A

B. Cash Flow from investing activities

Interest received

Dividend Received

Investment In Fixed Deposits

Net Cash used In Investing activities B

C. Cash Flow from Financing Activities

Net Cash used In Financing Activities C

54.00

(53.74)
(2.63)

1.33

41.35

(42.76)

(2.41)

2.77

(1.04) (1.05)

0.02

(1.04)

(13.93)

(1.02)
(10.66)

(14.97) (11.69)

53,17

2.63

(42.50)

25.48

2.41

(15.00)

13.30 12.89

- -

Net Increase In Cash and Cash Equivalents (A+BhC) (1.67) 1.21

Cash and Cash Equivalents (Opening Balance) 3.36 2.15

Cash and Cash Equivalents (Closing Balance} 1.59 3.36

Notes:

This is the Cash Flow statement referred to in our report of even date.

For & on behalf ofthe Board of Directors

For Lakhotia & Co.

Firm Registration No.ai3i49E

Chartered Accountants

Naresh Lakhotia

Partner

Membership No. 51249

Place: Kolkata

Date: aTth May,2024
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D. C. Baheti

(DIN: 00040953)

AJay Kumar Agarwal
(tolN: 03159384)
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Gloster Specialities Limited
Notes to the financial statements

Note: 1 Corporate Information
Gloster Specialities Limited is a public company within the meaning of Companies Act, 2013. The
Company is a wholly owned subsidiary of Gloster Limited.

Note: 2 Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of these
standalone financial statements. These policies have been consistently applied to ail the years presented,
unless otherwise stated.

2.1 Basis of Preparation

(i) Compliance with Ind AS

These standalone financial statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS} notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016] and other relevant provisions of the Act.

11) Classification of current and non-current
All asset and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out In the Ind AS 1 - Presentation of Financial Statements and
Schedule ill to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current / non-current classification of
assets and iiabiiities.

(iv) Historical cost convention
These financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the historical cost convention, except for the following:
-certain financial assets and iiabiiities those are measured at fair value

- defined benefit plans - plan assets measured at fair value

2.2 Use of estimates

The preparation of financial statements In conformity with the Ind AS specified under Section 133 of the
Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period.

Although these estimates are based on management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in outcomes requiring a material
adjustment to the carrying amounts of assets and liabilities in future periods.

2.3 Property, Plant and equipment and Depreciation
a) Freehold land is carried at historical cost. All other items of property, plant and equipment are stated
at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.

m
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Gloster Specialities Limited
Notes to the financial statements

b) Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the Item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are
charged to statement of profit or loss during the reporting period in which they are incurred.

c) Depreciation is provided on Straight line method over the estimated useful lives of the assets. Pursuant
to Notification of Schedule II of the Companies Act, 2013 becoming effective, the Company has adopted
the useful lives as per the lives specified for the respective fixed assets in the Schedule II of the
Companies Act, 2013. No depreciation is provided on Freehold Land.

d) Gains and losses on disposal of Property, plant and equipment is recognized in the statement of profit
and loss.

e) An impairment loss is recognized where applicable when the carrying amount of property, plant and
equipment exceeds its recoverable amount.

2.4 Intangible assets and amortization

a) Intangible assets are stated at cost of acquisition including duties, taxes and expenses incidental to
acquisition and installation, net of accumulated depreciation. Recognition of costs as an asset is ceased
when the asset is complete and available for its intended use.

b) Intangible assets are amortized on straight line method as perthe management estimated useful life.

c) Gains and Losses on disposal of Intangible assets are recognized in the Statement of Profit and Loss.

2.5 Impairment of assets
Assessment is done at each balance sheet date as to whether there is any indication that an asset

(property, plant and equipment) may be impaired. If any such indication exists, an estimate of the
recoverable amount of the asset/cash generating unit is made. Assets whose carrying value exceeds their
recoverable amount are written down to their coverable amount.

Recoverable amount is higher of an asset's or cash generating unit's net selling price and its value In use.
Assessment is also done at each balance sheet date as to whether there is any indication that an
impairment loss recognized for an asset in prior accounting periods may no longer exist or may have
decreased /Increased. An impairment loss is recognised in the statement of profit and loss as and when
the carrying value of an asset exceeds its recoverable amount. Where an impairment loss subsequently
reverses, the carrying value of the asset Is increased to the revised estimate of its recoverable amount so
that the increased carrying value does not exceed the carrying value that would have been determined
had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal
of an Impairment loss is recognised in the statement of profit and loss immediately.

2.7 Financial assets

The financial assets are classified in the following categories;

a) financial assets measured at amortised cost.

lU
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Gloster Specialities Limited

Notes to the financial statements

b) financial assets measured at fair vaiue through profit and loss (FVTPL), and
c) financial assets measured at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on the Company's business model for managing financial
assets and the contractual terms of the cash flow.

At initial recognition, the financial assets are measured at its fair value plus transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried
at FVTPL are expensed in the Profit or Loss. Financiai assets are not reclassified subsequent to their
recognition except if and in the period the Company changes its business model for arranging financial
assets.

Financiai assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely

payments of principal and interest are measured at amortised cost. After initial measurement, such
financial assets are subsequently measured at amortised cost using the effective interest rate method.
The losses arising from Impairment are recognised in the Statement of Profit or Loss.
Trade Receivables are recognised initially at fair value and subsequently measured at amortised cost
using the effective interest method less provision for impairment, if any.

Financiai instruments measured at FVTPL

Financial instruments included within FVTPL category are measured initially as well as at each reporting
period at fair value plus transaction costs as applicable. Fair vaiue movements are recorded in statement
of profit and loss.

Investments in units of mutual funds, alternate investment funds (AlF's) other than equity and

debentures are accounted for at fair vaiue and the changes in fair value are recognised in the statement
of Profit and Loss.

Financial assets at FVOCI

Financial assets are measured at FVOCI if these financial assets are held within a business model whose

objective is achieved by both collecting contractual cash flows and selling financiai assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments

of principal and interest on the principal amount outstanding.

Equity instruments

The Company measures all equity investments at fair value. The Company's management has elected to
present fair value gains and losses on equity investments in other comprehensive income, and
accordingly there is no subsequent reclassification of fair value gains and losses to profit or loss.
Dividends from such investments are recognised in profit or loss as other income when the Company's
right to receive payments is established.

De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the
financial assets expire or It transfers the financial assets and such transfer qualifies for de-recognition
under Ind AS 109 : Financial Instruments.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

kolkata



Gloster Specialities Limited
Notes to the financiai statements

Oniy for Trade receivables, the simplified approach of lifetime expected credit losses is recognised from
initiai recognition of the receivables as required by ind AS 109: Financiai instruments.
Impairment loss allowance recognised /reversed during the year is charged/written back to Statement of
Profit and Loss.

2.8 Financial Liabilities

Financiai liabilities are measured at amortised cost using the effective interest method. Borrowings are
initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured
at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest
method. Fees paid on the establishment of loan facilities are recognised as transaction cost of the loan to
the extent that it is probable that some or ail of the facility will be drawn down, in this case, the fee is
deferred until the draw down occurs. To the extent there is no evidence that it is probable that some or

ail of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and
amortised over the period of the facility to which it relates.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

Where there is a breach of a material provision of a long-term loan arrangement on or before the end of
the reporting period with the effect that the liability becomes payable on demand on the reporting date,
the entity does not classify the liability as current, if the lender agreed, after the reporting period and
before the approval of the financiai statements for issue, not to demand payment as a consequence of
the breach.

For Trade and Other Payabies maturing within one year from the balance sheet date, the carrying amount
approximates fair value to short-term maturity of these instruments. A financiai liability (or a part of
financial liability) is de-recognised from Company's balance sheet when obligation specified in the
contract is discharged or cancelled or expired.

2.9 Subsidy / Government Grant
Subsidy/ Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the Company will comply with ail attached conditions.

Government grants relating to income are deferred and recognised in the statement of profit or loss over
the period necessary to match them with the costs that they are intended to compensate and presented
within other income.

Government grants relating to the purchase of property, plant and equipment are included in other
liabilities as deferred income and are credited to statement of profit or loss on a straight-line basis over
the expected lives of the related assets and presented within other income.

2.10 Inventories

Raw materials. Stores and Spares parts and components are valued at cost (cost being determined on
weighted average basis) or at net realizable value whichever is lower.

Semi-finished goods and stock-in-process are valued at raw materials cost plus labour and overheads
apportioned on an estimated basis depending upon the stages of completion or at net realizable value
whichever is lower. Finished goods are valued at cost or at net realizable value whichever is lower.



Gloster Specialities Limited
Notes to the financial statements

Cost includes ali direct cost and applicabie manufacturing and administrative overheads.Net realizable
value is the estimated selling price in the ordinary course of business, less the estimated cost of
completion and the estimated cost necessary to make the sale.

2.11 Employee Benefit

a) Defined Contribution Plans

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to
state managed retirement benefit schemes are dealt \with as payments to defined contribution schemes
where the Company's obligations under the schemes are equivalent to those arising in a defined
contribution benefit scheme.

b) Defined Benefit Plans
For defined benefit retirement schemes the cost of providing benefits is determined using the Projected
Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-
measurement gains and losses of the net defined benefit liability/ (asset) are recognised immediately in
other comprehensive income. The service cost and net interest on the net defined benefit liability/ (asset)
is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when
any related restructuring costs or termination benefits are recognised, whichever is earlier. The
retirement benefit obligation recognised in the balance sheet represents the present value of the
defined-benefit obligation as reduced by the fair value plan assets.

c) Compensated absences
Accrued liability in respect of leave encashment benefit on retirement is accounted for on the basis of
actuarial valuation as at the year end and charged in the Statement of Profit and Loss every year.

Compensated absences benefits comprising of entitlement to accumulation of Sick Leave is provided for
based on actuarial valuation at the end of the year.

Actuarial gains and losses are recognized immediately in the statement of Profit and Loss.

Accumulated Compensated Absences and Gratuity liability, which are expected to be availed or encashed
or contributed within the 12 months from the end of the year are treated as short term employee
benefits and the balance expected to availed or encashed or contributed beyond 12 months from the
year end are treated as long term liability.

d) Other short term employee benefits
Short Term Employee Benefits are recognized as an expense as per the Company's schemes based on
expected obligation on an undiscounted basis.

2.12 Revenue Recognition

Revenue from contracts with customers are recognised when the control over the goods or services

promised in the contract are transferred to the customer. The amount of revenue recognised depicts the
transfer of promised goods and services to customers for an amount that reflects the consideration to
which the Company is entitled to in exchange for the goods and services.

Revenue from sale of products Is recognised when the control over such goods have been transferred,
being when the goods are delivered to the customers. Delivery occurs when the products have been
shipped or delivered to the specific location as the case may be, risks of loss have been transferred to the
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Gloster Specialities Limited
Notes to the finsnciai statements

customers, and either the customer has accepted the goods In accordance with the sales contract or the
acceptance provisions have lapsed or the Company has objective evidence that ail criteria for acceptance
have been satisfied. Revenue from these sales are recognized based on the price specified in the contract,
which is fixed. No element of significant financing is deemed present as the sales are made against the
receipt of advance or with an agreed credit period (in a very few cases) of upto 90 days, which is
consistent with the market practices. A receivable is recognised when the goods are delivered as this is
the point in time that the consideration is unconditional because only passage of time is required before
payment is done.

Other Income

Interest Income is recognized on a time proportion basis taking in to account the amount outstanding and
the effective interest rate applicable.

Dividend income is recognized when the right to receive dividend is established.

Export incentives are accounted as income in the Statement of Profit and Loss when no significant
uncertainty exists regarding the collectabllity.

Insurance claims are accounted to the extent the Company is reasonably certain of their ultimate
collection.

2.13 Foreign Currency Transaction
(I) Initial Recognition

On initial recognition, all foreign currency transactions are recorded at exchange rates prevailing on the
date of the transaction.

(ii) Subsequent Recognition
At the reporting date, foreign currency non-monetary items carried in terms of historical cost are
reported using the exchange rate at the date of transactions.
All monetary assets and liabilities in foreign currency are restated at the end of accounting period at the
closing exchange rate.

Gains/losses arising out of fluctuations in the exchange rates are recognised in the Statement of Profit
and Loss in the period in which they arise.

2.14 Derivative Instruments

The Company uses derivative financial instruments such as foreign exchange contracts to hedge its
exposure to movements in foreign exchange rates relating to the underlying transactions.

Derivatives are initially recognised at fair value on the date a derivative contract Is entered into and are

subsequently re-measured to their fair value and resulting gain or loss is recognized in the statement of
profit and loss at the end of each reporting period. Any profit or loss arising on cancellation of derivative
instruments is recognized as income or expense for the period.

2.15 Taxation

Current tax is determined as the amount of tax payable in respect of taxable Income for the year based

on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.
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Gloster Specialities Limited
Notes to the financial statements

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financiai statements.

Deferred income tax is determined using tax rates (and laws} that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred income
tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if
it is probable that future taxable amounts will be available to utilise those temporary differences and
losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current

tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax Is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly in equity, respectively.

2.16 Borrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or

production of a qualifying asset are capitalised during the period of time that is required to complete and
prepare the asset for its intended use or sale.

Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

2.17 Provisions:

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and there
is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the

expenditure required to settle the present obligation at the Balance sheet date and are not discounted to
its present value, except where the effect of the time value of money is material.

2.18 Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.

2.19 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for ail periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have

changed the number of equity shares outstanding, without a corresponding change in resources.
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Gloster Specialities Limited
Notes to the financial statements

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all diiutive potential equity shares.

2.20 Cash and Cash Equivalents

in the cash flow statement, cash and cash equivalents include cash in hand, and balance with bank in
current account.

2.21 Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer
at the discretion of the Company, on or before the end of the reporting period but not distributed at the
end of the reporting period.

2.22 Offsetting Financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in event of
default, insolvency or bankruptcy of the Company or the counterparty.

2.23 Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

The Board of directors of the Company has been identified as being the chief operating decision maker.

2.24 Leases

As a lessee

Leases are recognised as right of use assets and a correspondence liability at the date at which the leased
asset is available for use by the company. Contract may contain both iease and non lease components.
The Company allocates the consideration in the contract to the lease and non iease components based
on their relative standalone prices.

Assets and liabilities arising from a iease are initially measured on a present value basis. Lease liabilities
include the net present value of the following lease payment:-

a) Fixed payments (including in substance fixed payments) less any lease incentive receivable.

b) Variable iease payment that are based on an index or a rate, initially measured using the index or a
rate at the commencement date.

c) Amount expected to be paid by the Company as under residual value guarantees.

d) Exercise price of a purchase option if the Company is reasonably certain to exercise that option.
e) Payment of penalties for terminating the lease, if the lease term reflects the Company exercising that

option.

To determine the incremental borrowing rate, the Company:

a) Where possible, use recent third party financing received by the individual lessee as a starting point,
adjusted to reflect changes in the financing conditions since third party financing was received

3
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Gloster Specialities Limited
Notes to the financial statements

b) use a built up approach that starts with risk free interest rate adjusted for credit risk of leases held by
the Company, which does not have recent third party financing.

Lease payments are allocated between principal and finance cost. The finance cost is charged to
Statement of profit or loss over the lease period so as to produce a constant periodic rate of interest on
the remaining balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following:-

i) the amount of the initial measurement of lease liability
ii) any lease payment made at or before the commencement date less any lease incentive received

iii) any initial direct cost and

iv) restoration costs.

Right of use of assets are generally depreciated over the shorter of the asset's useful life and the lease

term on a straight line basis,

Payment associated with short-term leases of equipment and all the leases of tow value assets are
recognised on a straight line basis as expenses in the statement of profit and loss. Short term leases are

leases with a lease term of less than 12 months or less.

As a Lessor

Lease income from operating leases where the company is a lessor is recognised in income on a straight-

line basis over the lease term. Initial direct costs incurred in obtaining an operating lease are added to the

carrying amount of the underlying asset and recognised as expense over the lease term on the same basis

as lease income. The respective leased assets are included in the balance sheet based on their nature.

The Company did not need to make any adjustments to the accounting for assets held as lessor as a result

of adopting the new leasing standard.

2.25 Functional and Presentation Currency

The financial statements have been presented in Indian Rupees, which is also the Company's functional
currency. All financial information presented in Indian Rupees has been rounded off to the nearest lakhs
as per the requirements of Schedule 111, unless otherwise stated.

2A Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the
Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be different than those originally assessed.

(i) Estimation of defined benefit obligation
(ii) Estimated fair value of unlisted securities

(iii) Recognition of deferred tax assets for carried forward tax losses
(iv) Useful life of property, plant and equipments and intangible assets
(v) Extension and Termination Option in Leases

Estimates and judgements are continually evaluated. They are based on historical experience and other

factors, including expectations of future events that may have a financial impact on the Company and
that are believed to be reasonable under the circumstances.
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Olofftsr Spedalities LimJted
Notes to the ¥teailelone flnuieial "latenwnti

Note; s Non eurreol Investments

(All enMHintft in INR lekhe»nniess otherwise sistrd}

l'jv<N« \ slire No ofMnlls
An el 31

vrs 1
Vfi of nniiM

Aa nt 31 9.tiitvU,

1. Msodetorily masived at FVT}^

1 (PL Real EAnle Puad (DanMsbe) Series 4 9 19.93.859 106^ i9>93.859 10952

Total to8.S9 109.6s

1 Asgresete emouni of impaipmenl m the Tslue of Inveflbnenli 1 -

1
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Gloster Specialities Linuted
Notes to tlic standalone financial statements

Note: 4 Other fmiuicial assets • non • current

Non- current Assets

(All amounts in INR laklis , unless otlierwise stated)

Particulars
As at 31 Mareh, As at 31 Mill-oil,

2024 2023

!

Fixed deposits with original maturity of more than 12 months

-
27.50

Total - 27-50
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Gloster Specialities limited
Notes to the standalone fiiiancial statements

Note: ¥; Deferred tax assets (net)

Pai'liciilnrs
."Vs at ;{i March, As at 31 jMaivh.

Deferred tax liabilities

Financial assets at fair value through profit or loss " -

Financial assets at FVOCI 8.11 7.50

8.11 7-50

Deferred tax assets

Financial asseLsat fair value through profit or loss io.32 9-99

10.3a 9.99

Net deferred tax Asset/(iiabiiities) 1 Refer note (a) belowj a.ai 8.49

Notes:

(a) Deferred tax assets and deferred tax liabilities have been offset as they relate to the same governing taxation laws.

5



GlosterSpecUlltles Limited
Notes to the standalone financial statemei^

Note: 6 Current Investments

I. Designated at rVOCI

Quoted Lquity Instruments- PuUy paid-up

(Direct Investment)

Infora Limited

Total

Aggregate amount ofquoted Investments
Aggregate market value ofquoted Investments

(All amounts In INftlaldis . unless otherwise stated)

.  a. ^ Mfljf'h, - . AaiiJ :il M'iitIi,
|-H< (• VaJiiV No of IUHfA No of llllllK

7400 110.91 7400 105.6s

ilo.91 105.65

110.91

110.91

105.65

105.65

3kolkata

<3
AcC



Gioster Specialities Limited
Notes to the standalone financial statements

Note: 7 Cash and cash equivalents
(All amounts in INR lakhs , unless otherwise stated)

Paitifulai's
A-s at 31 March.

2024

A.*at 31 March,

2023

Cash and cash equivalents
Cash on hand 0.01 0.01

Balances with banks:

In cuiTcnl accounts 1.68 3-35

1.69 3-36

Total 1.69 3.,36

Note: 8 Bank balances other than Note 7 above

Particulni's
As at 31 March,

2024

As at 31 Maivh,
2023

Fixed deposits with original maturity ol" more than 3raontlis but less than 12

months 623.00 553-00

Total
1

623.00 S53.00

iW
/#/



Gloster Specialities Limited
Notes to tJie standalone financial statements

Note: 9 C»irrcnt -Loans

(All amounts in INR laklis , unless otlierwise stated)

Pai-tieiilars
As at 31 March,

2024

As at 31 Marcli,
2023

Unsecured, considered good

Loans to bodies corporate 50.00 50.00

Total 50.00 50.00

Note: lO Other fiiraiicial assets - current

Pai'tieiilHrs
As at 31 Minrl), .Asat 31 .Vlureli,

2024 2023

Unseinired, considered good

I nterest accured on investments & deposits with banks 21-83 21.26

Total 21.83 21.26



Gl<wt«r SpcciAlttiea Limiled
N[>te« to the itaiwliilcmo ftnandftl atatementa

Note: II E<tuit7 ahare capital

(/^l aiaount8inlNRldchs,UDlatto(harwtse^BtBd)

{A i ViiMioHm^Ishnrooe|Ml;il l.ipht* Sh.n'«
oj'

'loil'.'s
Viiiiiur.i

As <111 Apnl 2022
¥langes duniig the year

<\a at 3t March 2023
Clisnses iluniut the veer

50jx»,non

SOvOOtOOO

50000

gOOOX)

A«el "*! Menrh ^0,004)00 soo.oo

(10 Is'.iM'd. Willis. i lU. <1 r.inl U|I -ii.ii . .

PiirUOMhll's

t I^riil s v|,.|'

NlMUluT "f

shm'>"«

..

Vitiniiiil

As At J Afilll 2(122

Changes itunng Lhe year

M at 31 March 2023

Chiineos diuina the vear

4<>,UCJ,000

40,00,000

.)O0 00

400.00

.As at HI March 209.I no .00.000 400.00

(c) Rights, preferenees and reatrictiona attached to equity shares

The Company has only ctie class of e(|xaty shores having a par value of Rs lo per sliare. Each sh«u'chold« Is eligible fot on© vole per share held Hia Company declares and pays Avldeodui
Incban rupees The dividend proposed liy Hie Board of Diredors is subject Co Ihe aw'roval of shareholders in die ensuing Annual General Meeimg, except m case of intoim dividend.
In the event of liquidation of the Company, the bddars of equity shiu'ea are eligible lo r«cfiive the remammg aseeO of the Cocnpany after distrlbuhon of all the preferential amounts, in
pixiporiaoTi to Ihair ahareholdiag

Aa at gut

March, 2024

AaatBiirt

MarebfSoag

No. of shares

Gloster Latmced .Holding Company

No. of8hflrea_

40,00,000

Nsme ef

GiosUr Tjrra . H olduig Company 40,00,000 40,00,000

(f) Ko shares have been allosed during the period of five years irajiwdlatdy preceedmg Maroh 3;. 2024 pursuant to contra^ vdthoutpaymesit being reatived In cadi or by way ofbmus
shares and there has been no buy back during the said period.

(gj Details of the sbaielioldan h^d by promoter at the end of tbe year

Promoter's Name Number of Equity

Shares at the

beginning of the

year

Change duHng

tbe

year

Number of

Equity Sharea

at tlie end of

the year

% of Total

Shares

%C3iange

during tbe

year

Gloster limited, Hiding Company ^OX'O.OOO 40.00,000 100 -

As ateii)HJK>3H

Promoter'a Name Number of Equity

Shares at the

beginning of the

vear

Change during

tbe

year

Number of

Equity itharea

at the end of

the year

% of Total

Shai«s

%Change

during the

year

niAttAT 1 i 1 Afi ""vidiiw Comuaiiv 40.00.000 40.00.000 100
-

3

!»



Closter Specialities Limited
Notes to the standalone financial statements

Note: 12 Other equity

(All amcMints in IKR lakhs, unless otherwise stated]

ij Refer
IjfiillowiiiK
j  items

A-sat^i March,

2024

As at:)! March,

202s

Reserve and Surplus

Creneral Reserve

h'VtX'I-equity investments

Surplus in the Statement of Profit and Less

(i)

(ii)

(iii)

457-29

62.74

(2.47)

4)6.88

,58.08

(2.47)

.¥ilT-iW 472.49

Particularw Asal ,-{1 March,

2024 .A.S at ;{i March,

202:1

(i) General Reserve

Balance as at the beginning of the year

Add!

Transterred from surplus in the statement of profit and loss during the year

416.88

40.40

389.42

27-46

Balance as at the end ofthe year 457.29 416.88

(ii) FVOCI equity investments

Balance as at the beginning of the year

Changes in fairvalue of FVOCI equity instruments

Deferred tax

58.08

5-26

(0.60)

89..50

(35-48)

4.06

Balance as at the end ofthe year 62.74 58.08

(ill) Surplus in the Statement of Profit and Loss/ Retained earnings

Balance as at the beginning of the year

Profit/ (Loss) for the year
(247)

40.40

(2.47)

27-46

Items ofother comprehensive income:

Transfer to General Reserve {40.40) (2746)

Balance as at the end ofthe year (2.47) (2-47)

Total 517.55 472.49

Notes:

(i) General Reserve

Under the erstwhile Companies Act 1956, a general reserve was created through an annual transfer of net profit at a specified
percentage in accordance with apjrficable regulations. Consequent to die introduction of the Companies Act, the requirement to
mandatory transfer a specified percentage of net profit to general reserve has been withdrawn.

(ii) FVOCI- equity investments

The Company has elected to recognise changes in the fair value of all investmente in equity securities in other comprehensive income.
These changes are accumulated within the FVCX!;i equity investments reserve within equity. The Company trarrsfers amounts from this
reserve to retained earnings when the relevant equitj'securities are derecognised.



Gioster Specialities Limited
Notes to tlie standalone fliianeial statements

Note: 13 Other financial liabilities - current

(All amounh! in TNR lakhs, unless otherwLse staled]

Partieiilar.s
As at 31 March,

aosi4

A.S at 31 March,
2023

Other payables 0.36 0.36

Total 0.36 0.36

Note: 14 Otlicr Current tax liabilities (net)

I'ai-tleiiliii-.s
As ill 31 MiiiTli,

2024

As at 31 March,
2023

Pro\'ision for taxation [Net ofAdvance tax- Rs.13.91 lakhs]L3i-03.2023- Rs.
IJ.08 lakhs) 0.02

0.03

Total 0.02 0.03

5%



Oloster Specialities Limited
Notes to the standalone financial statements

Notet 15 Other income

(All amounts in INR lakhs, unless otherwise stated)

Pjii'ticiiiitrs
^V^«r oiiilcrl

:ii Miirvli. ui>a4

^ Var ••ndi'd

:{i Miii-c-h.

(a) Interest income from financial assets at amortised cost:

On Bank deposits 46.24 35-26

On Intercorporate Loans ' 7-50 7-50

(b) Dividend income from investments raandatoriiy measured at FVOCI:
Current investments 2.63 2.41

Total 56.37 45.17

KOLKATA

fir,9C



Gloster Specialities Limited

Notes to the standalone financiai statements

Note: 16 Other expenses

(AU amounts in INR lakhs, unless otherwise stated)

Pai'tieulars
Vcarcndc'd Ycnrcndfd

SI Muix-li. 31 Marcit. 21123

Rales and laxes 0.0,"5 0.04

Payment t<5 Auditors [ Refer note (a) below ] 0.67 0.67

Profefwional & Legal Fees 0.20 0.22

Filing Fees 0.11 0.09

Miscellaneous expenses O.Ol 0.03

Net losses on fair value changes on investments classified at FVTPL 1-33 2.77

Total 2.37 3<82

(a)Paymentto Anditors :

Particulars 31 March 2024 31 March 2023

Audit Fees 0.30 0.30

Other Servicves 0.27 ' 0.27

i;-ST 0.10 o.to

Total 0.67 0.67

Wad



Glostcr Specialities Limited
Notes to the standaloDe fiDanciai statements

(All amonnts in INK lakhs, nnless otherwise stated)

>7. Earnings pereqnity share (EPS)

Nel profit for the year has been used as the numerator and number of shares have been used as denominator for Mieulating the basic and diluted
earnings pershare

Year ended Yearended

Particulars .qi March, soaa 31 March, 2023

(I) Basic

a. Net Profit after tax (Rs. in lakhs) 40.40 27.46

b. 0) Number of Equity Shares at the be^nnlng of the >«ar 40,00.000 40,00,000

(ii) Number of Equity Shares at the end of the year 40,00,000 40,00,000

(iii) W«ghted average number of Equity Shares outstanding during the year 40,00,000 40,00.000

liv) Face Value of Equitt' Share (Rs.) 10 10

c. Basic Fuming / (Loss) pershare [a/b (hi)] (Rs.) 1.01 0.69

(B) Dilated

a. DIhitive Potential Equity Shares
- -

b. Weighted average number of Equity Shares for computing diluted earnings 40,00,000 40,00,000
per^are8l(l)i>(m)+(Il)a)*

c. Diluted Earning / (Loss)oerSharef(l)(a) / (llKbll (Rs.)* 1.01 0.69

Tl

3
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G](raterSpecialities Limited

Notes to the standaloue financial statement

(All amomts tn INK kJdis, unless otherwise stated)

Note: i8 Income tax expense
This note provides an analysis of the Company's income tax expense, shows amounts that are recognised
directly in equity and how the tax expense is affected by non-assessable and non-deductible items. It also
explains significant estimates made in relation to the Company's lax positions.

(a) Income tax expense

Pill-lll'lllill-S 31 iMarcli 2024 31 Miiri'li 2<>2:{

Current tax

Current lax on profits for the year 13-93 11.11

Adiustmcnts for current tax of prior periods - 3-4S
Total current tax expense 13-93 U-.TO

!.)ejerre<l tax (0.33) (0.70)

Decrease (increase) in deferred tax assets

(Decrease) increase in deferred tax liabilities -
-

Total defen«d tax cxpense/fbcnefit) (0.3s) (0.70)

Income tax expense 13-^ 13-89

(b) Reconciliation of tax expense and the accountinKP^'fit multiplied by tax rate:

Pii rticiibi fs 31 Miircb 2024 31 Mai'cli 2023

Profit before tax 54.00 41-35

Tax at the indian tax rate of 25.168% (31.03.2023- 13-60 10.41

25,168% )

Tax effect of amounts which are not deductible (taxable) in
calculating taxable income: - -

Tax effect on Mark to Market Gain on Im'estment classified at

FVTPL 0.33 0.70

Other adjustments
Dejerred tax (0.33) (0.70)
Adjustments for current lax of prior periods

- 3-48

Total income tax expense/(credit) 13.60 13-89



docterSpectoliticfl Umtted
NotM to the Btdndalane ffnandal atatementa

19 (¥) Ratio Analysis and Its Elements # "

Ratioa Numerator Denomlndtor

3Aat March,
2Q2A ."Uat March. S02R XChanx.

Raaaonfop

Vsriaaee

" Currant Ratio
Current Assets Current Liabihttes a.iaa.Ba 1880.28 UO)

" D^'Eouitv
Total Debt Shareholdei's Equity

" DebC'Service Coveraee Ratio
Earnings available for debt service Debt service

. . .

" Ratum on BauiCv Ratio

Ket Profits after taxee - Preference

Dividend = Profu for the year
Average Total Equl^

O.CM 0.0s Due to hJgber prote

" Inventory Turnovor Ratio Cost of goods sold orSslae Average Inventory
.

" Trade Rer«ivabla Turnover Ratio
Net credit sales AverajR Trade Receivable

. . .

" Trade Payable Turnover Ratio Net credit purchases Average Trade Payablee
. . .

" Ket Cauital Turnover Ratio
Net sales Working capital ,

" Ket Profit Ratio Net Profit' Profit for the year Net sabs . . .

« Ratum on Caoita! Emobved
Earnings before mtereet and taxes Capital Employed

0.06 O.05 2a.i8 Due la hixher orofit*

" Hwfiim rvn iTwe^lmi^nr

Interest (Finance Income)'''

Dividend

Investmei^ f Fixed

Deposte 0.^ 0,06

a basad on the requiremeats of Schedule IIT

19(b) Other Statutory Infonnatlon
(a) There ore no unmovebie prT^)ettiea in Lhe books of the company.

(b) The Company has not gn-e any bans or advances >n the nature of loans either r^yable on demand or without epecl^'ing any terms or period of r^>aymenc granted to
promoters, directors, KMPs and related parties.

(c) The Company does oot have any Benami property. Tuither. there arc no proceedings initiated or are pending against the Company for holding any banami property under the
Prohibition of Qeoami Property Transactbos Act, 198S and rules made thereunder

(d) The Company has not been declared as a wilfuJ defaulter by any bank or hnandai inatituiion or govemnieDt or any government authDrity.
(e) The Company does not have transactions with any struck off compames ^l"Hng tlie year.
Cf) The Company did noT raise any term loans or working capital borrowings during the current year. Accordingly* ^ Company does not have any charges to be filed or sati^action

which Is yet to be registe red with ROC beyond the statirtory period

(g) The company has complied with the nuoiberof layers prescribed under clauae (87) ofsectiona ofthe Actread withCoinpamesCKestncbonon number of Layers) Rules. 2027.

(h)

CD

Ci)

The company has not hied any Scheme of Arrangements in terms of sectiona S30 to 237 of the Companies Act, 3013 with any Compatetit Autfaorhy.

The Company tms (lot advanced or loened or invested funds to any oihar personCs) or an£ity(iBa), inchiding foreign errtities (Intenziodiaries) with the undeittanding that the
Iniennediajy shalL

CD directly or indirectly lend or invest in other pereons or entitaes idanbhed In any manner whatsoever by or on behalf of tiie company (Ultimate fieneficiaries); or
(b) provide aiay guarantee, security or the like to « on behalf of the Ultimete Beneficiaries

The Company has not recaived any fond Erota any penonCs) or en£iiy(ies), including foreign entities (Funding Party) with the understanding (whethsr recorded In writing or
ocharwise) that the Company shall:

Ca)directly or indirectly lend or invest in other pereons or enbries identified in any manner whatsoever by or on behalf of the Funding Party CUitimate Banehciarte); or

(b) provide any guarantee, security or the like on behalf of the Ultimate Benetkiaries,
(k) The Company has not entered Into any such transaction «^Uch is not recorded in the books of accounts that has been suirendeied or disebeed a income during the year in the

tax asaessments under the Income Tax Act. 1961.

Cl) The company is not covered under section 135 of the Compamea Act and as auch Corpoi-ate Social Responsibility CCSR) provisions are not applicable to the Company

(m) The Company lias not traded or investad in Crypto curroncy or Virtual Currerusy during the current hnancial year.

7ef#d



Oloster SpecialiticK limited

Notes to the standalooe finandal statementB

(All amouDts in INK lakhs, unless otherwise stated)

20 Fair Value Measurenieute

(i) Financial Instruments by category

FINANCIAL ASSETS

Assets carried at Fair Value through OCI

Investments

-Equit>' Instruments

Assets carried at Fair Value throu^ Profit
or Loss

Investments

-Mutual Funds

• Debts/Bonds

Assets carried at Amortized Cost

-Loans

-Cash and Cash Equivalmta

-Bank Balances other than above

-Other Financial Assets

Total Ffuandal Assets i

FINANCIAL LIABIUIIES

liabilities carried at Amortized Cost

-Other Flnaninal liabilities

Total Financial Liabilities:

As at ,11 March, As at3i Marvfa,
2024 2023

Carrying Amount/ Cairying Amount/
Fair Value Fair Value

uo.gt 105.65

108.29 109.62

50.00 50.00

1.69 3.36

623.00 M3.0O

aL83 48.76

9tS.7Sl 870.39

0.36 0.36

0.36 0.36

(ii) Fair Value

The Company maintains policies and procedures to value finanoal assets or financial liabilities using the best and most relevant
data available. The lair values of financial assets and liabilities are included at the amount that would be received to sell an asset

or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The following methodsand assumptions were used to estimate the fair values:

(i) The fair valueofinvestmonts in equity instruments are based on their quoted market prices as at the reporting date.

(ii) The fair values of the mutual funds are based on thrir published Net Asset Values at the reporting date. The &ir value of
quoted bonds is valued using closing price or dealers quotation as at the reporting date.

(iiij The management assessed that fiiirvaluesof loans, trade receivables, cash and cash equivalents, other bank balances, other
financial assets (current), trade payablesand other fiuandai liabibties (current) approximate their carrying amounts largely due
to the short-term maturities ofthese instruments.



(iii) Fair Value Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
(a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the
financial statements. To provide an indication about the reliability of the inputs used in determining fair\'alue, the Company
has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation ofeach
level follov« below.

Level i: Quoted (unadjusted) prices in active markeLs for identical assets or liabilities.

Level s: The value of financial instruments that are not traded in an active market (for example, traded bonds,
over-thc counter derivatives) is determined using valuation techniques which maximise the use of observable
market data and rely as little as possible on entity-specific estimates. If aU significant inputs required to fair value an
instrument are observable, ibe instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included
in level 3. If one or mure of the significant inputs is not based on observable market data, the same is, included in
level 3.

The Company's policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the
reporting period. There are no transfers between levels 1 and 2 during the current year and previous year.

SI March 2024

Level Level 2 Level 3 Total

Recognised and measured at fair value - Recurring measurements

Financial Assets

Inve.stments

Quoted Equity Instruments 110.91

Mutual Fund Units

Debts/Bonds 108.29

Total 219.20

110.91

108.29

219.20

31 March 2023

Level I Level 2 Levels Total

Recognised and measured at foir value - Recurring measurements

Financial Assets

Investments

Quoted Equity Instruments

Mutual Fund Units

Debts/Bonds

Total

105.65

109.62

215.27

105.65

109.62

2i5-a7

-ir



21 Financial risk management

The Companj's activities expose it to cralit risk, liquidit>- risk and market risk. The Company's management oversees the
management of abot'e risks. This process provides assurance to the Company's management that the Company's financial
risks-taking acti%-ities are governed by appropriate policies and procedures and that financial risks are identified, measured
and managed in accordance with the Company's policies and the Company's risk appetite.

a) Credit Risk

Credit risk refers to the risk of defeult on its obligation by the counterparty resulting in a financial loss. The Company is
exposed to credit risk from its investing activities (primarily deposits with banks and investments in equity instruments,
bonds and Mutual Funds).

b) liquidity Risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations
without incurruing unacceptable losses. The Company's objective is to, at all times maintain optimum levels of liquidity to
meet its cash and collateral requirements. The Company closely monitors its liquidity position and maintains adequate
sources of financing.

Maturities of financial liabilities

The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contraclua!
maturities.

The amounts disclosed in the table ere the contractual undiscounted cash flows. Balances due within 12 months equal their
carrying balances as the impact ofdiscounting is not significant

Contractual maturities of financial liabilities Within 1 year Total

Other financial liabilities 0.36 0.36

Total 0.36 0.36

«i March 2022

Other financial liabilities 0.36 0.36

Total 0.36 0.36

a



Market risk

Securities Price risk

Securities price risk is Che risk that the fair value of a financial instrument will fluctuate due to changes in market traded
prices.

The Company invests its surplus funds in various debt instruments. These comprise of mainly liquid schemes of mutual
funds, short term debt funds 8c income funds and fixed deposits. To manage its price risk arising from investments in mutual
funds, the Company diversifies its portfolio. Mutual fund investments are susceptible to market price risk, mainly arising
from changes in the interest rates or market yields which maylmpactthe return and value ofsuch investments.

Fixed deposits are held with highly rated banks and have a short tenure and are not subject to interest rate volatili^.

The Company is not an active investor in equity markets; it continues to hold certain investments in equity which are
accordingly measured at fair value through O^r Comprehensive income. Accordingly, fair value fluctuations arising from
marketvolatility is recognised in Other Comprehensive Income.

(a) Securities Price Risk Exposure
The Company's exposure to securities price risk arises from investments in equity/mutual funds/bonds held by the Company
and classified in the Balance Sheet as fair value through profit or loss / OCI.

(b) Sensitivity

The sensiavity ofchanges in interest rates / Net Ass^ Values (NAVs) as at year end on investments:

Yearcnded Yearended

31 March, 2024 31 March, 2023

ImpactofchangesonTotalOC]-lDcreasebyi56* 2.19 2.15

ImpactofchangesonTotalCXn-Decreasebyi** (2.19) (siSi

• Holding all other variables constant

\A-
..kolkataj*]



22 There are no amounts due/overdue to micro and small enterprises to the extent these have been identiljed from the available
information.

23 Previous year's figures have been re-grouped / re-arranged wherever necessary.

The accompanying not» are an integral part ofdils financial statements

This is the balance sheet referred to in our report ofeven date

For Lakhotia & Co.

Firm Registration No. 313149E

Charteiod Accountants

Nareah Lakhotla

Partner

Membership No. 51249

Place: Kolkata

Dated: 27 tii May, 2024
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(DfN: 03159384)

ILKedla

(DIN:oo695689)


