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INDEPENDENT AUDITOR'S REPORT

To the Members of Gloster Specialities Limited

Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Gloster Specialities Limited
(“the Company") which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), Statement of Changes in Equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the Ind AS and accounting principles
generally accepted in India, of the state of affairs of the Company as at March 21, 2024, and its profit
including other comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. \We are
independent of the Company in accordance with the Code of Ethics issued by lhe Institute of
Chartered Accountants of India together with the ethical requirements that are relevant o our audit of
the Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have oblained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in
the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors report, but does nol include the Ind AS financial
statements and our audilor's report thereon.Our opinion on the Ind AS financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibilily is to read the other
information and, in doing so, consider whether such other information is malerially inconsistent with the
Ind AS financial statements or our knowledge obtained in the audit or otherwise appears lo be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of Management and those charged with governance for the Ind AS financial
statements

The Company's Board of Directors Is responsible for the malters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, change in equity and cash flows of the Company in accordance with the
Indian Accounting Standards (Ind AS) and accounting principles generally accepted in India. specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities, selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant lo the

preparation and presentation of the Ind AS financial statement that give a true and fair view and are
free from material misstalement, whether due to fraud or errar

In preparing the Ind AS financlal statements, management s responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends o
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for oversesing the company's financial reporting
process,

Auditor’s Responsibilities for the Audit of Ind AS Financial Statement

Our objectives are 1o obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exisls. Misslatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected lo influence the economic decisions of users
taken on the basis of these Ind AS financial stalements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

» ldentify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that Is sufficlent and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by managemen.
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» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audil evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Ind AS financial statements ar, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, fulure events or conditions may cause the
Company to cease to continue as a going concern,

» Evaluate the overall presentation. structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal conltrol thal we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Ind AS financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order’), issued by the Central
Government of India in terms of sub-section {(11) of section 143 of the Companies Act, 2013, we
give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order,
o the extent applicable.

2. As required by Section 143(3) of the Act, we report thal
&) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian hcmuntmg
Standards specified under Section 133 of the Act.

&) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is d:squalrﬁad ad om @1sl Mi.r::h

2024 from being appointed as a direclor in terms of Section 164 {2) of the Act.™

-
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fj With respect to the adequacy of the Internal Financial Control over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separale Report in
“Annexure B".

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirement of section 187(16) of the Act:

In our opinion, the company has not paid any managerial remuneration for the year ended March
31. 2024 to its directors and accordingly the provisions of section 197 read with Schedule V to the
Act is not applicable.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given 1o us:

iy The Company does not have any pending Itigations which would impact its financial positions.

i) The Company did not have any long-term contracls including derivative contracts for which
there were any material foreseeable losses.

iiiy There were no amounts which were required o be transferred to the Investor Education and
Protection Fund by the Company.

iv)(a)The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (‘Intermediaries”), with the understanding, whether recorded in writing or
otherwise. that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behall of the Company
(“Ultimate Beneficiaries’) or provide any guaraniee, security or the like on behalf of the Ultimate
Beneficiaries;

(b)The Managemenl has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entity
(“Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whalsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficianes,

(c)Based on the audit procedures thal have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice thal has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e). as provided under (a) and (b) above,
contain any material misstatement

v) The company has not declared or paid any dividend during the year.
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vijBased on our examination which included lest checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording of audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with in respect of the accounting software

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies {Audil and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024,

For Lakhotia & Co,
Chartered Accountants
Firm Registration No. 313148E

M i
Naresh Lakhotia
Partner
Membership No. 051248
Kolkata
Dated: 27" May, 2024
UDIN:-24051249BKFKEBGE159
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“Annexure A" to Independent Auditors’ Report
Statement referred to in our Independent Auditors report to the members of the Company on the Ind
AS financial statements for the year ended 31st March 2024,

iii.

Vi

(b)

wiil.

The Company does not have any fixed assets and as such clauses 3(i) of the Order is
not applicable to the Company

{a) The Company does not have any inventory and as such clause 3(ii)(a) of the Order
is not applicable to the Company.

{b) According to the information and explanations provided to us, the Company has not
been sanctioned working capital limits. Accordingly, the requirements under paragraph
3(iy(b) of the Order is not applicable to the Company.

The Company during the year has not made not made any investments in, provided
guarantee or securty or granted any loans or advances In the nature of loans secured
or unsecured to companies, firms, Limited Liability partnerships or any other parties and
as such clause 3 (iii) of the Order is not applicable to the Company.

According to the ipformation and explanations given to us, the company has not given
any loan or guarantee or provided any security covered by the provisions of Section 185
and in respect of loans, investments, guarantees and security, the company has
complied with provisions of Section 186 of the Act to the extent applicable.

The Company has not accepted any depasits within the meaning of Section 73 to 76 of
the Act and the Companits (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of Clause 3(v) of the Order are not applicable.

The Central Government has not prescribed for the maintenance of cost records under
Section 148(1) of the Act,

According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has generally been regular in
depositing undispuled statutory dues including goods and service tax, provident fund,
employees state insurance, income-tax, sales of tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other material statutory dues, as applicable,
with the appropriate authorities.

As al 31" March, 2024, according to the records of the Company and the information
and explanations given to us, there were no statutory dues referred to in sub-clause(a)
that have not been deposited on account of any dispute.

The Company has not entered into any such transaction which is not recorded in the
books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961(43 of 1961).

(a)The Company has not taken any loans or other borrowings from any lender,
Accordingly, the provisions of Clause 3(ix)(a) of the Order are not applicable.

(b)The Company has not been declared willful defaulter by any bank or financial
institution or government or govemment authority.

(c)The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporling under clause
3(ix)(c) of the Order is not applicable



LAKHOTIA & CO. i

17" Floor, Flat No. A-7

Chartered Accountants Kolkata- 700071

Xi.

Xii.

xiil.

Xiv.

xvi.

Email: lakhotiaandco@gmail.com
3 033-40073510

{d) On an overall examination of the financial statements of the Company, no funds have
been raised on short term basis which have been used during the year for long-term
purposes by the Company.

(2) On an overall examinaticn of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

{fy The Company has not raised any loans during the year and hence reporting on
clause 3(ix)(f) of the Order is not applicable

(a)The Company has not raised moneys by way of initial public offer or further public
offer {including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b} During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures {fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a)No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year,

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules.
2014 with the Central Government, during the year and upto the date of this report.

(c) As represented to us by the company, there are no whistie blower complaints
received by the company during the year,

The company is not a Nidhi company and as such clause 3(xii) of the Order is not
applicable to the Company.

According to the information and ex planations given to us, there are no transactions with
the related parties and as such the question of compliance with Section 177 and Section
188 of the Act does not arise and there are no details required 1o be disclosed in the
financial statements elc.. as required by the applicable accounting standards.

: 1%,
In our opinion and based on our examination, the company does not have an internal
audit system and is'not required to have an internal audit syslem as per the provisions
of the Companies Act, 2013,

(17 . 2 b
According to the inforpation and explanations given to us, the company has not entered
into any non-cash transactions with directors or persons connected with them and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

{a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of
1934) are not applicable to the Company. Accordingly, the requirement to report on
clause (xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted any Non- Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934,
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(c} The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement 1o report on clause 3(xvi) of the
‘ Order is not applicable to the Company.

(d) There is no Core Invesiment Company as a parl of the Group, hence, the
requirement to report on clause 3(xvi) of the Order is not applicable to the Company.

il The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

| xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly this clause is not applicable.

Xix. According to information and explanations given to us and on the basis of the financial
ratios, ageing and expecled dates of realisation of financial asseis and payment of
financial liabilities, other information accompanying the financial statements and our
knowiedge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions. nothing has come to our
allention, which causes us to believe thal any malerial uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audil report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

XX, The provisions of Section 135 of the Companies Act are not applicable to the Company,
accordingly reporting under clause 3(xx)(a) and {b) of the order is not applicable.

For Lakhotia & Co.
| Chartered Accountanis
Firm Registration No. 313148E

w,.v/
Naresh Lakhotia
Partner
Membership No. 051248

Dated: 27" May, 2024
UDIN:-24051249BKFKEBB159
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE IND AS FINANCIAL
STATEMENTS OF GLOSTER SPECIALITIES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act”)

We have audiled the internal financial controls over financial reporting of Gloster Specialities
Limited("the Company”) as of March 31, 2024 in conjunction with our audit of the Ind AS financial
staterments of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on "the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditors' Responsibility

Our responsibllity is to express an opinion on the Company's internal financial controls over
financial reporting based on our audil. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable 1o an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal finaneial controls over-financial reporting was established and maintained and f
such controls operated effectively in all material respects.

Our audit involves perfafming procedures to obtain audit evidence about the adequacy of the
internal financial controls systemgover financial reporting and their operating effectiveness. Our
audit of internal financial controls‘over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk thal a material weakness
exists, and testing and evalualing the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the

assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error,

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
repaorting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertsin to the mainlenance of records that, in reasonable detail
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permil preparation
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of Ind AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all malerial respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Conlrols Over Financial Reporting
issued by the Institute of Chartered Accountants of India",

For Lakhotia & Co.
Chartered Accountants
Firm Registration No. 313149

Mr"
Naresh Lakhotia
Partner
Membership No. 051248

Dated: 27" May, 2024
UDIN:- 24051245BKFKEBG159




Gloster Specialities Limited
Balance Sheet as at 31 March, 2024

Partivulars

{All amounts in INR lakhs

sl

s al g0 Mareh,

unless otherwise stated’

As at 31 Mareh,

2024 22
ASSETS
Non-current assets
Financial assets
(1) Investments 9 108,20 10462
(ii)  Other financial assets 4 27.50
Deferred tax Asset (net) 5 221 2.49
Total non-current asscts 11050 139.01
Current assets
Fimancial assets
(i) Investments (2 1100431 105.65
(i)) Cashand cash equivalents i 1.6 336
(iii) Bank balances other than (ii) above 8 G273.00 55900
(iv) Loans 0 0.0 ROLOH
(v)  Other financial assets 10 21.83 21.26)
Total current assets B07.43 733.27
Total assets 917.9% B72.BH
EQUITY AND LIABILITIES
Equity
Equity share capital ] 400,00 400,00
Other equity 12 517.55 472.49
Total equity 917.55 872.49
Liabilities
Current linbilities
Financial liabilities
{i})  Other financial liabilities 13 .46 0.6
Current Lax lHabilities 14 0,02 0.0
Total current linbilities 0.8 0.39
| Total liabilities 0.98 0.30
Total equity and linbilitics 917.99 Hoz. 88
Corporale |nformation 1
Summary of significant accounting policies 2

The accompanying notes are an integral part of this financial statements

This is the balance sheet referred to in our report of even date

For Lakhotia & Co.
Firm Registration No. 313149E
Chartered Accountants

\;.w-\”‘;/
Naresh Lakhotia
Partner
Membership No. 51249

Place: Kolkata
Date: 27th May, 2024

Mfﬂﬂﬂptwrxﬂ

Directors



Gloster Specialities Limited
Statement of profit and loss for the yvear ended g1 March, 2024

UILher income

Total income

Expenses
Cther expenses

Total expenses

Profit before tax

Income tax expense
= Current tax
- Deferred tox
~Tax for earlier vears

Total thx expense

Profit for the year (A)

Other comprehensive income) (loss)

Ttems that will not be reclassified to profit or loss
{a) FVOCT = Equity instroments

Income tax relating to these items

Other comprehensive income for the vear, net of tax (B)

Total comprehensive income for the vear (A+B)

Farnings per equity share: [Nominal value per share Bs. 10
{previous year Bs, 1o)
Basic and Diluted

Corporate [Information
Summary of significant acoounting policies

(All amounts in INR lukhs , unless otherwise stated)

1ty

50.37 4517
5b.37 4517
2.37 482
%37 5.82
54.00 41.35
1393 1.1l
{o.3:3) {e.70)
- 1.48
13.60 13- 89
40,40 2740
526 (a5.48)
{0.60) 4.0
4.66 (31.42)
45.06 (3-96)
Lo 13,103

The pecompanving notes nre an integral part of this financial statements
This is the Statement of profit and loss referred o In our report of even date.

For Lakhotia & Co.
Firm Registration Mo, 3131408
Chartered Accountants ~

NareshTakhotin
Partner
Membership No. 51240

Place: Eaolkata
Date: 27 th May, 2024




GLOSTER SPECIALITIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2024

[Rs. In lakhs}
Year ended 31st| Year ended 3ist
Partitors March, 2024 March, 2023
(Audited) (Audited)
A. Cash Flow from Operating Activities
MNet profit befors tax 54.00 41.35
Adjustments for :
Interest Income (53.74) (42.78)
Dividend Income (2.63) (2.41)
Net gains/(losses) on fair value changes on investments 1.33 ik
classified at FVTPL
Operating profit before working capital changes (1.04) {1.05)
Adjustments for :
(Decreasa)/increase in Other Financial Liabilities - 0.02
Cash generated from operations (1.04) (1.02)
Income Taxes paid (13.93) (10.66)
Net Cash from Operating Activities A {14.97) [11.69
B. Cash Flow from investing activities
Interest received 53.17 2548
Dividend Received 263 241
Investment in Fixed Deposits {42.50) |15.00]
Net Cash used in Investing activities B 13.30 12.89
C. Cash Flow from Financing Activities
Net Cash used in Financing Activities C - -
Met Increase in Cash and Cash Equivalents (A+B+C) [1.67) 121
Cash and Cash Equivalents [ Opening Balance | 3,36 2.15
Cash and Cash Equivalents | Closing Balance | 1.69 3.36
Notes:
This is the Cash Flow statement referred to in our report of even date.
For Lakhotia & Co.
Firm Kegistration Na. g13190E
Chaortered Accountants
5~ [Ra T (\’)P'V""'D
Dircotors

Narvsh Lakhotin
Partner
Membership No. 51240

Place: Kolkata
Date: 27 th May, 2024




Gloster Specialities Limited

Stutement of Changes in Egquity for the year ended 31 March 2024

A. Share capital

(All amounts in INR lakhs, unless otherwise stated)

As al o Apnl 2oz JOr.00
Changes in equily share copstal 2
As at 31 March 2023 RO
Changes in equity sham capital 12
As nt 31 March 2024 41000
B. Otlver equi
Ralance as af 01 April 2osa 19 8042 (247} B9.50 4§76.45
Profit) { Loss) fon Lhe year 13 TIT4h 27.46
Othier Comprhensive incoms for the year 1 L3t42l (31.42)
Total comprehensive ineome - 27.46 (gi.g2) (3.46)
Transfer Lo peneral neserve 1 2746 {27.46) >
Balance at 31 March 2023 416,88 (2.47) sH.O0B 472.49
Halamee at 01 April 202y 1 416,88 (247} 58.08 472-49
Profit/ { Loms) for the year 13 4040 440
Other Comprehensive lncime 1 4.6 Jurts
Total comprehensive income - 4030 406 45-06
Transfer to general reserve 1 40.40 {4r.40) =
Balanee at 31 March 2024 457-29 (2.47) 6274 B17.55
For Lakhotia & Co.
Firm Registration Nou G153 0408E
Chartered Acoountants

AT
Naresh lakbetin e Directors

Partner
Membership Ko, 51249

Place: Kolkatn
Diitee: 27th May 2024




Gloster Specialities Limited
Notes to the financial statements

Note: 1 Corporate Information
Gloster Specialities Limited is a public company within the meaning of Companies Act, 2013, The
Company is a wholly owned subsidiary of Gloster Limited.,

Note: 2 Summary of significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
standalone financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

2.1 Basis of Preparation

(i) Compliance with Ind AS

These standalone financial statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016] and other relevant provisions of the Act.

i) Classification of current and non-current

All asset and liabilities have been classified as current or non-current as per the Company’'s normal
operating cycle and other criteria set out in the Ind AS 1 - Presentation of Financial Statements and
Schedule 1l to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current / non-current classification of
assets and liabilities.

(iv) Historical cost convention

These financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the historical cost convention, except for the following:

-certain financial assets and liabilities those are measured at fair value

- defined benefit plans - plan assets measured at fair value

2.2 Use of estimates

The preparation of financial statements in conformity with the Ind AS specified under Section 133 of the
Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period.

Although these estimates are based on management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in outcomes requiring a material
adjustment to the carrying amounts of assets and liabilities in future periods.

2.3 Property, Plant and equipment and Depreciation
a) Freehold land is carried at historical cost. All other items of property, plant and equipment are stated

at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.
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b) Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are
charged to statement of profit or loss during the reporting period in which they are incurred.

c) Depreciation is provided on Straight line method over the estimated useful lives of the assets. Pursuant
to Notification of Schedule |1 of the Companies Act, 2013 becoming effective, the Company has adopted
the useful lives as per the lives specified for the respective fixed assets in the Schedule Il of the
Companies Act, 2013. No depreciation is provided on Freehold Land.

d) Gains and losses on disposal of Property, plant and equipment is recognized in the statement of profit
and loss.

e) An impairment loss is recognized where applicable when the carrying amount of property, plant and
equipment exceeds its recoverable amount.

2.4 Intangible assets and amortization

a) Intangible assets are stated at cost of acquisition including duties, taxes and expenses incidental to
acquisition and installation, net of accumulated depreciation. Recognition of costs as an asset is ceased
when the asset is complete and available for its intended use.

b} Intangible assets are amortized on straight line method as per the management estimated useful life.

c) Gains and Losses on disposal of Intangible assets are recognized in the Statement of Profit and Loss.

2.5 Impairment of assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset
(property, plant and equipment) may be impaired. If any such indication exists, an estimate of the
recoverable amount of the asset/ cash generating unit is made. Assets whose carrying value exceeds their
recoverable amount are written down to their coverable amount.

Recoverable amount is higher of an asset’s or cash generating unit's net selling price and its value in use.
Assessment is also done at each balance sheet date as to whether there is any indication that an
impairment loss recognized for an asset in prior accounting periods may no longer exist or may have
decreased /increased. An impairment loss is recognised in the statement of profit and loss as and when
the carrying value of an asset exceeds its recoverable amount. Where an impairment loss subsequently
reverses, the carrying value of the asset is increased to the revised estimate of its recoverable amount so
that the increased carrying value does not exceed the carrying value that would have been determined
had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal
of an impairment loss is recognised in the statement of profit and loss immediately.

2.7 Financial assets
The financial assets are classified in the following categories:

a) financial assets measured at amortised cost,
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b) financial assets measured at fair value through profit and loss (FVTPL), and
¢} financial assets measured at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on the Company’s business model for managing financial
assets and the contractual terms of the cash flow.

At initial recognition, the financial assets are measured at its fair value plus transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried
at FVTPL are expensed in the Profit or Loss. Financial assets are not reclassified subsequent to their
recognition except if and in the period the Company changes its business model for arranging financial
assets.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. After initial measurement, such
financial assets are subsequently measured at amortised cost using the effective interest rate method.
The losses arising from impairment are recognised in the Statement of Profit or Loss.

Trade Receivables are recognised initially at fair value and subsequently measured at amortised cost
using the effective interest method less provision for impairment, if any.

Financial instruments measured at FVTPL

Financial instruments included within FVTPL category are measured initially as well as at each reporting
period at fair value plus transaction costs as applicable. Fair value movements are recorded in statement
of profit and loss.

Investments in units of mutual funds, alternate investment funds (AIF's) other than equity and
debentures are accounted for at fair value and the changes in fair value are recognised in the statement
of Profit and Loss.

Financial assets at FVOCI

Financial assets are measured at FVOCI if these financial assets are held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Equity instruments

The Company measures all equity investments at fair value. The Company’s management has elected to
present fair value gains and losses on equity investments in other comprehensive income, and
accordingly there is no subsequent reclassification of fair value gains and losses to profit or loss.
Dividends from such investments are recognised in profit or loss as other income when the Company's
right to receive payments is established.

De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the
financial assets expire or it transfers the financial assets and such transfer qualifies for de-recognition
under Ind AS 109 : Financial Instruments.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.
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Only for Trade receivables, the simplified approach of lifetime expected credit losses is recognised from
initial recognition of the receivables as required by Ind AS 109: Financial Instruments.

Impairment loss allowance recognised /reversed during the year is charged/written back to Statement of
Profit and Loss.

2.8 Financial Liabilities

Financial liabilities are measured at amortised cost using the effective interest method. Borrowings are
initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured
at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest
method. Fees paid on the establishment of loan facilities are recognised as transaction cost of the loan to
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is
deferred until the draw down occurs. To the extent there is no evidence that it is probable that some or
all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and
amortised over the period of the facility to which it relates.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

Where there is a breach of a material provision of a long-term loan arrangement on or before the end of
the reporting period with the effect that the liability becomes payable on demand on the reporting date,
the entity does not classify the liability as current, if the lender agreed, after the reporting period and
before the approval of the financial statements for issue, not to demand payment as a consequence of
the breach.

For Trade and Other Payables maturing within one year from the balance sheet date, the carrying amount
approximates fair value to short-term maturity of these instruments. A financial liability (or a part of
financial liability) is de-recognised from Company’s balance sheet when obligation specified in the
contract is discharged or cancelled or expired.

2.9 Subsidy / Government Grant
Subsidy/ Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the Company will comply with all attached conditions.

Government grants relating to income are deferred and recognised in the statement of profit or loss over
the period necessary to match them with the costs that they are intended to compensate and presented
within other income.

Government grants relating to the purchase of property, plant and equipment are included in other
liabilities as deferred income and are credited to statement of profit or loss on a straight-line basis over
the expected lives of the related assets and presented within other income.

2.10 Inventories
Raw materials, Stores and Spares parts and components are valued at cost (cost being determined on
weighted average basis) or at net realizable value whichever is lower,

Semi-finished goods and stock-in-process are valued at raw materials cost plus labour and overheads
apportioned on an estimated basis depending upon the stages of completion or at net realizable value
whichever is lower. Finished goods are valued at cost or at net realizable value whichever is lower.
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Cost includes all direct cost and applicable manufacturing and administrative overheads.Net realizable
value is the estimated selling price in the ordinary course of business, less the estimated cost of
completion and the estimated cost necessary to make the sale.

2.11 Employee Benefit

a) Defined Contribution Plans

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to
state managed retirement benefit schemes are dealt with as payments to defined contribution schemes
where the Company’s obligations under the schemes are equivalent to those arising in a defined
contribution benefit scheme.

b) Defined Benefit Plans

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected
Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-
measurement gains and losses of the net defined benefit liability/ (asset) are recagnised immediately in
other comprehensive income. The service cost and net interest on the net defined benefit liability/ (asset)
is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when
any related restructuring costs or termination benefits are recognised, whichever is earlier. The
retirement benefit obligation recognised in the balance sheet represents the present value of the
defined-benefit obligation as reduced by the fair value plan assets.

c) Compensated absences
Accrued liability in respect of leave encashment benefit on retirement is accounted for on the basis of
actuarial valuation as at the year end and charged in the Statement of Profit and Loss every year.

Compensated absences benefits comprising of entitiement to accumulation of Sick Leave is provided for
based on actuarial valuation at the end of the year.
Actuarial gains and losses are recognized immediately in the statement of Profit and Loss.

Accumulated Compensated Absences and Gratuity liability, which are expected to be availed or encashed
or contributed within the 12 months from the end of the year are treated as short term employee
benefits and the balance expected to availed or encashed or contributed beyond 12 months from the
year end are treated as long term liability.

d) Other short term employee benefits
Short Term Employee Benefits are recognized as an expense as per the Company’s schemes based on
expected obligation on an undiscounted basis.

2.12 Revenue Recognition

Revenue from contracts with customers are recognised when the control over the goods or services
promised in the contract are transferred to the customer. The amount of revenue recognised depicts the
transfer of promised goods and services to customers for an amount that reflects the consideration to
which the Company is entitled to in exchange for the goods and services.

Revenue from sale of products is recognised when the control over such goods have been transferred,
being when the goods are delivered to the customers. Delivery occurs when the products have been
shipped or delivered to the specific location as the case may be, risks of loss have been transferred to the
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customers, and either the customer has accepted the goods in accordance with the sales contract or the
acceptance provisions have lapsed or the Company has objective evidence that all criteria for acceptance
have been satisfied. Revenue from these sales are recognized based on the price specified in the contract,
which is fixed. No element of significant financing is deemed present as the sales are made against the
receipt of advance or with an agreed credit period (in a very few cases) of upto 90 days, which is
consistent with the market practices. A receivable is recognised when the goods are delivered as this is
the point in time that the consideration is unconditional because only passage of time is required before
payment is done.

Other Income
Interest Income is recognized on a time proportion basis taking in to account the amount outstanding and
the effective interest rate applicable.

Dividend income is recognized when the right to receive dividend is established.

Export incentives are accounted as income in the Statement of Profit and Loss when no significant
uncertainty exists regarding the collectability.

Insurance claims are accounted to the extent the Company is reasonably certain of their ultimate
collection.

2.13 Foreign Currency Transaction

(i) Initial Recognition

On initial recognition, all foreign currency transactions are recorded at exchange rates prevailing on the
date of the transaction.

(i) Subsequent Recognition

At the reporting date, foreign currency non-monetary items carried in terms of historical cost are
reported using the exchange rate at the date of transactions.

All monetary assets and liabilities in foreign currency are restated at the end of accounting period at the
closing exchange rate.

Gains/losses arising out of fluctuations in the exchange rates are recognised in the Statement of Profit
and Loss in the period in which they arise.

2.14 Derivative Instruments
The Company uses derivative financial instruments such as foreign exchange contracts to hedge its
exposure to movements in foreign exchange rates relating to the underlying transactions.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently re-measured to their fair value and resulting gain or loss is recognized in the statement of
profit and loss at the end of each reporting period. Any profit or loss arising on cancellation of derivative
instruments is recognized as income or expense for the period.

2.15 Taxation
Current tax is determined as the amount of tax payable in respect of taxable income for the year based
on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.
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Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred income
tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if
it is probable that future taxable amounts will be available to utilise those temporary differences and
losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current
tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly in equity, respectively.

2.16 Borrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete and
prepare the asset for its intended use or sale.

Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

2.17 Provisions:

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and there
is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance sheet date and are not discounted to
its present value, except where the effect of the time value of money is material.

2.18 Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.

2.19 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change in resources.
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For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares.

2.20 Cash and Cash Equivalents
In the cash flow statement, cash and cash equivalents include cash in hand, and balance with bank in
current account.

2.21 Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer
at the discretion of the Company, on or before the end of the reporting period but not distributed at the
end of the reporting period.

2.22 Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in event of
default, insolvency or bankruptcy of the Company or the counterparty.

2.23 Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

The Board of directors of the Company has been identified as being the chief operating decision maker.

2.24 Leases

As a lessee

Leases are recognised as right of use assets and a correspondence liability at the date at which the leased
asset is available for use by the company. Contract may contain both lease and non lease components.
The Company allocates the consideration in the contract to the lease and non lease components based
on their relative standalone prices.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities
include the net present value of the following lease payment:-

a) Fixed payments (including in substance fixed payments) less any lease incentive receivable.

b) Variable lease payment that are based on an index or a rate, initially measured using the index or a
rate at the commencement date.

c) Amount expected to be paid by the Company as under residual value guarantees.

d) Exercise price of a purchase option if the Company is reasonably certain to exercise that option.

e) Payment of penalties for terminating the lease, if the lease term reflects the Company exercising that
option,

To determine the incremental borrowing rate, the Company:
a) Where possible, use recent third party financing received by the individual lessee as a starting point,
adjusted to reflect changes in the financing conditions since third party financing was received
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b) use a built up approach that starts with risk free interest rate adjusted for credit risk of leases held by
the Company, which does not have recent third party financing.

Lease payments are allocated between principal and finance cost. The finance cost is charged to
Statement of profit or loss over the lease period so as to produce a constant periodic rate of interest on
the remaining balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following:-

i) the amount of the initial measurement of lease liability

i) any lease payment made at or before the commencement date less any lease incentive received
iii) any initial direct cost and

iv) restoration costs.

Right of use of assets are generally depreciated over the shorter of the asset’s useful life and the lease
term on a straight line basis.

Payment associated with short-term leases of equipment and all the leases of low value assets are
recognised on a straight line basis as expenses in the statement of profit and loss. Short term leases are
leases with a lease term of less than 12 months or less.

As a Lessor

Lease income from operating leases where the company is a lessor is recognised in income on a straight-
line basis over the lease term. Initial direct costs incurred in obtaining an operating lease are added to the
carrying amount of the underlying asset and recognised as expense over the lease term on the same basis
as lease income. The respective leased assets are included in the balance sheet based on their nature.
The Company did not need to make any adjustments to the accounting for assets held as lessor as a result
of adopting the new leasing standard.

2.25 Functional and Presentation Currency

The financial statements have been presented in Indian Rupees, which is also the Company’s functional
currency. All financial information presented in Indian Rupees has been rounded off to the nearest lakhs
as per the requirements of Schedule Ill, unless otherwise stated.

2A Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the
Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be different than those originally assessed.

(i) Estimation of defined benefit obligation

(ii) Estimated fair value of unlisted securities

(iii) Recognition of deferred tax assets for carried forward tax losses
(iv) Useful life of property, plant and equipments and intangible assets
(v) Extension and Termination Option in Leases

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and
that are believed to be reasonable under the circumstances.




Thlster Speaialities Limited
Sobes io the sl i ial

(AN snamoanits in INE lnkls , aniess sdlerwles siated)
Mt 3 Nod surren Invesiments

v e
1 Mandsiorily meessared st FVTEL

A at i Mlaicels

1TPL Risml Eamite oo {Damrstic ) Senes g L] v By 1 ey s | L
"Tl.:lll_ﬂ- - ]_ nifmy L 0.6 |
Agaregaie amunl of mpelrment [ e valie ol bnvest




Gloster Specialities Limited
Notes to the standalone financial statements
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Note: 4 Other financial assets - non - current
Non- current Assets

é As at g1 March, Asat g1 March,
Particulars /
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Fixed deposits with original maturity of more than 12 months
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Note: 5 Deferred tax assets

i A= b 31 March, Asal 30 March,
Particulsrs

iy kb
Finanelal assels at foir value through profit or loss - B
Financial ossets at FVOC] H.11 7:50
H.u .50

Deferred tax assets
Financial assets at fair value through profit or loss 10,32 055

10532 944
Net deferred tax Asset/(liabilities) | Refer note (o) below) 2,21 2.44
Notes:

(1) Deferred tax assets snd deferred tax linhilities have been offsel as they relate to the sume governing taxation laws,
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(AN amomnts bn INKR lakhs , anless otherwise staled )
Mate: 6 Current Investnwnis

s al 30 March :
Farilenlars Faee Valin L ST RTTALEY Wik asl pnbis

L. Designated st FVOCI

Quoted Fopiity Instramenis- Fully pald-up
(el Tnvestoment )

Infosys Limited 3 T 400 gl =400 LT
Total g g5
Aggregate minonnt of guoted nyestments gl g6

Agggregate markel value of guoted Investments Likg1 1035.65
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Note: 7 Cash and eash equivalents

Particul s nl g1 Muareh, As ot g1 Mareh,
nirticunlars

202y WO
Cash and eash equivalents
Cash on hand 0.01 0.01
Balances with banks :
In current accounts 1.68 3.5
1.6 4.36
Total 1.6g .30

Note: 8 Bank balances other than Note 7 above

As ol 41 Mareh, As at 21 March,

Particulars
iy g ihypaeeg

Fixed deposits with original maturity of more than 3maonths but less than 12
maonths 624,00 553,00

Total 621.00 553.00
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(All amounts in INR lakhs , unless otherwise stated)
Mote: 9 Current -Loans

Ay ab 0 Marceh, As at g1 March,

Particalars
‘..f”::_‘ A

Unsecured, considered good

Loans Lo bodies corporale 50,00 5000

Total 50.00 50.00

Note: 10 Other financial assets - current

s at 41 March, Asat g1 March,

Particulas
2y wipy

Unsecured, considered good

Interest accured on investments & deposits with banks 21.83 21.26
Total 21.83 21.26
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N Mo ahares lave been sllotted dimng (e pedod of S vees imsisdertsly precemding Mareli 41, 3004 parsuasil b oontracls witheol paviment being recsved (n cash oF by way of boois
ahaares anul (hiers han Yesn ne ingy badk during 9 ssed |-1.'|I-J

(&) Detmls of the shareholders hodd by promntor ab the ond of ths ynar

e nt 3003034

Pramoter's hame Number of Eqguity|Change  during | Number of " ol Totml i\{ hange
shares al b | Bie Eapuity Shares sharea during the
beginning of  the | year wt the enad of yEAr
year the year

i Homtr Limales] iy Compeny 0, T - 0000, 00 e =

3 mf 33032083

Promuoter's Saima NMumber of Eoguity | Change rludnl Number of % asl Total % [hange
Bhares il s | e Eapuity Shares EUT g thae
beginning  of e | yoar ot tha el off o
yeur the yoar
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Gloster Specialities Limited
Notes to the standalone financial statements

Note: 12 Other equity

Parliculars

Reserve and Surplus

General Reserve {i 457.99 416,88

FVOCT-equity investments {11} . 7g 5H.08

Surplos in the Statement of Profit and Loss (i) {247) [2.47)
517-55 472.49

(All amounts in INR lakhs , unless otherwise stated)

ReFer
following:
Mems

As ot 0 March,
AL |

As ot g1 Mareh,

LY

As al 1 March,

TN

As at 11 March,

(i} General Reserve

Balance as at the beginning of the vear 416.88 W8g.42

Al

Transferred from surplos in the statement of profit and loss during the vear 4040 27.46

Balance as at the end of the year 457.29 416,88

(i) FVOCT equity investments

Halanee s at the beginning of the vear sR.08 fo.50
Chonges in fair value of FYOCT equity instruments LRI (35.48)
Deferred tax {060} 4.00

Balanece as at the end of the year [ 58.08

(iii) Surplus in the Statement of Profit and Loss/ Retained carnings

Halance as at the beginning of the vear (247) (247)

Profit/ (Loss) for the yvear 40,40 27.46

Items of other comprehensive inoome:

Tronsfer to General Reserve (40.40) (27.40)

Balance as at the end of the vear (2.47) (2.47)

Total 517.55 472.49

Nuotes:

(i) Genernl Reserve
Under the erstwhile Companies Act 1956,

o general reserve was created throogh an annoal trensfer of net profit ot a specified

percentage in accordance with applicable regulations. Consequent to the introduction of the Companies Act, the requirement to

mandatory transfor a specified percentage of net profit to general reserve has been withdrown.

{ii) FVOCI- equity investments

The Company has elected to recognise changes in the fair value of all investments in equity secarities in other comprehensive income.
These changes are aceumulated within the FYOCT equity investments reserve within equity, The Company transfers amounts {rom Uhis
reserve Lo retained earnings when the relevant equity securities are derecognised.




Gloster Specialities Limited
Notes to the standalone financial statements

(All amounts in INR lakhs , unless otherwise stated)

Note: 13 Other financial liabilities - current

As ot 41 Mareh, As at g1 Mareh,
sy kg

Particulnrs

Other payables 0.6 0.736

Total 0.30 0.30

Note: 14 Other Carrent tax liabilities (net)

As ot 1 March, Asat 531 March,

=10l =02

Particulars

Provision for laxation [Nel of Advance lax- Rs..01 lnkhs][31.00.20253- Rs. -
1108 lakhs) 0.02 03

Total 0.02 0.03




Gloster Specialities Limited
Notes to the standalone financial statements

{All amounts in INR lakhs , unless otherwise stated)
Note: 15 Other income

; Yoar ended Year cnded
Purticulars

w1 Mareh, 2ozg 31 Mareh, 2

{a) Interest income from financial sssets al amortised cost:
Oin Bank deposits 40.24 3520
O Intercorporate Loans 750 750

(1) Dividend income Trom investments mandatorily measured at FVOCT
Current mvestments .69 2.41

Total 56.37 45-17




Gloster Specialities Limited
Notes to the standalone financial statements
{ All amounts in INR lakhs , unless otherwise stated)

Note: 16 Other expenses

Particulars

Yoeur enddod

a1 March, 202y

Yienr ended
41 March, 2oy

Hates and taxes 0.05 0:04
Payment to Auditors [ Refer note (a) below ] 0.67 (.67
Professional & Legal Fees .20 0.2
Filing Fees 0.1l 0.0
Mizcellaneous exponses 0.1 0
Net losses on fair value changes on investments classified at FVTPL L9 2.77
Total 2.37 3.Hz

(n)Payment to Auditors @

Particulars 31 March 202y 31 March zoz3
Audit Fees .30 o0
Other Servieves 027 0.27
GST .10 o.10
Total 0.67 0.67




Gloster Specinlities Limited
Notes to the standalone financial statements
(All amounts in INK lakhs ., unless otherwise stated)

17. Earnings per equity share (EPS)

Nt profit for the vear has been nsed as the nuomerator and nomber of khares have been used as denominator for calevlating the basic and diluted
enrmings per share

Year ended Year emled
Particulars 51 March, 2024 31 Murch, 3023
(1) Basic
g Net Profit after tax (Hs, in lakbs) 4040 o746
b, (i) Number of Equity Shares af the beginning of the year 40,043,000 0,00, 000
(1) Number of Equity Shares at the end of the year 40,00, 000 40,00,000
(i) Wisighted average number of Equity Shares outstanding during the year 40,040,000 40,00, D00
(v Face Valoe of Equity Share (Ra)) 10 10
. Basic Earming / (Lossk peer share [a/b (iil] (Rs.) 1.0 0.6
(1T} Driluted
w,  Dilutive Potential Equity Shares - -
b, Weighted overnge number of Equity Shares for computing diluted earmings 40,00,000 #0/00,000
et shares [ (105 o110 ja] =
. Diluted Eamning / (Loss) per Share [(1{a) / (1)(b)] (Rs.) " L0l o.f%




Gloster Specialities Limited
Notes to the standalone financial statements
fAN amounts in INR lakhs, unless otherunise stated)
Note: 1B Income ax expense
“This note provides an analysis of the Company’s income tax expense, shows amounts that are recognised
directly in eguity and how the tax expense is affected by non-assessable and non-deductible items. 1t also
explains significant estimates made in relation to the Company’s Lax positions,

() Imcome lax CTIRE

Particulars a1 March 2024 41 March 2oz

Current fax

Current tax on profits for the year 13499 (A
| Adjustments for current tax al prior pieriods = .48
Total current tax expense 1594 1459
breterved bax [6.33) (0.70)

Pecrense (inerease) in deferred Lox assets

{ Decrease) inerease in deferred tox liahilities .
Total deferred tax e.tEtmue,n"ﬂwncﬂtJ (0.33) {o.70)
Income tax expense 1360 13.89

{h) Reconciliation of tax expense and the acconnting profit multiplied by tax rate:

Particulars 41 March 2zowey 41 March 2oy

Profit . 54.00 41.95
Tax at the indian tax rate of 25.168% (31.03. 2023~ 1460 10,41
25, 168% )

Tox effect of amounts which are not deductible (toxable} in
caleulating taxnble income: -
Taox effect on Mark to Market Gain on Investment clossified at

FTPL 0.3 0.70
Other sdiustments

Digferred tax (0.33) {n.70)
Adjustments for current tax of prior periods . .48

Total income tax expense/{credit) 13.60 1389




Closter Speciil thes Limited
Notes to the standalons fnancial statements

i) Mtk Analysls and s Elements & -

st March, Teoson for
Fraties Numerator 1 irutio iorzy Fiwt Mareh, 20wy | % Change Varlanes
s Chrret Ratic Crrunt Ausils Crarretit | ushib s PRI sBBo.tA 130l
+ Uebt-Erpuity flatio Total Dt Shareholder's Equity 5 =
- DhabstBearviiss. (3 a Farnings available for debt servicn | Delet service ~
Mot Prafits after toes - Profernnoe
3 Avemragge Tetal Equity
= Rivhiere oo Equity Ratio Pvkdasnd = Profit for U jesr .05 .00 At | Due o higher pradlits
« Envenznry Tumover Rty Comt orf gowncls snhl or Sales Average Invemiary
o Tk ble T Hattiy | 1700 oroddit daden Avarngs Trode Recosrablo
» Tt Pagibln Turnover Rt |0t oot purchases vemage Trade Payabins
» Hok Capitnl Turnovor Rty |Met sales \Working onpiltal
o Mt Profit Ratio et Profit = Profie for the year Mt ankes
« Batuutn on Capital . s " 0.0 a03 4 48 | e 0 bighes grolts
Intermt ([ Fiunos inootie - Tevrmtimmits + Flaml
« Wstuarn o investmmrt i Diepouits 0.4 ook 1584

# bhnsnd on the requrements of Sehoduls 111

gl b Other Statutery Infoemation

(]
(h]

(el
(d)

fe)
]

fwl

(b}
{n

i}

in
(m})

There wra o mmmevabils propestios i the books of the company
The Company lwn not oo any boase of sdvanees in the salum ol s either mopayatde on dnmad or withoul speesiiipg any tarmas or pecied of reparment graed o
prometurn, dipsctars, KPS ansl relabed postas

Tl Carspusy does ot bave any Banaml property. Further, there are no proceedings titveted or ame panding agsiost the Compary for holling any betiami property snles the
Prehibation of Bonami Property Transactions Act, 1088 and niles mucdn thereandar

Th Cosnpary ham not bonn declared m o wilfial defmdine by any bank or finaneil inst#odion or governmant ar mny govermmont muthonity

Tl Coampeary dows ot hnve tnnnacticts with any strack ofT companies durieg the year

Thae Commepearay <hih ok raiss wny torm: loans or working capital berrowiigs durning the current yoar Accardingly, the Company doms not heve amy chirges to e filsd or satbsfsction
whiitily i yet to bo registers] with FOC beyond the stalutory period

The eompuny has comphod with the number of lawens preseribed andar vlauss (8] of section 2 of the Act mac with Companaos (Restriction an member of Tayem ) Rules, 2o

The conpaty has not filed any Scheme of Arngeorits i terns of secticns 20 1020 of the Commpanies Acl, gany with sny Competent Authority
The: Comy ,rh:nhd A i ar laned or tiroeste] fuds i any sther pamenis ) or entity({es), iehading foreign entsties (Tibermediarios) with the aodsrstnndimg that th
Tntnrmediary o

{1) sErectly or mdimotly lnd or st i other persans or sntites identifisd in ooy maenner whatssever by or on baball of the comparg (L imate Bnefioianes ), or

(i) previde any guarantos, secirity ar the ke to or on behall of tha Ultimaite eneficianes

The Comtipsangy tews net recmived aey fand from arg pemonds) or entity{ies), mchiding foregn enbites (Fumbng Pary) with te amlerstanding (whether ¢ Ird in wetting or
cthesrwisne]| that the Company shall

(addirectly or indérectly lead-or invest in otbr peevons o entitios identified in sy nnmer whabsoewer by or on Beball el the Punding Party (U IHouts Benefieiane); o

(b)) privide any goarmsitee. seeunty or the bike on bedalf of the LEimale Bermboanries,

The Conmeusy has pol sutersd mto any such trauseotion which is st roconded i the booke aff meooviis Ut has besn surmndamd o disehosed s gwamme during Hhe yoar m L
Ly nspemamandn drder this Lnooie Tax Act, 1560

The cotepatry i ool coversd umder section £35 of the Campanses Aot and as wach Corpambe Social Responashility (CRR) provasons are ot appbcable to the Company

The Closngmiy hae vt traded or mvented in Crypto mirmancy or Vitual Cuomeny dhartieg U mamrent sl year




Lloster Specinlities Limited
Notes to the standalone financinl statements

(ALl amounts in INR Inkhs , unless otherwise stnted)

20 Fair Value Measurcments

(1) Financial Instruoments by cntegory

FINANCIAL ASSETS

Assets carried ot Fair Value through 0OCI
Investmsnls
-Equity Instruments

Assets earricd st Fair Value through Profit
or Laoss
Investmaonts

Mutual Funds
- Debis/ Bonds
Assots earried st Amortized Cost
=Loans
-Cash and Cash Equivalents
-Hank Halanees other than above
-Uther Finaneinl Assets

Total Financinl Assets
FINANCIAL LIABILITIES
Liahilities earried at Amortised Cost
-Other Finaneial Linbilities

Total Financial Linbilities :

(i) Fair Value

As at 31 March, As at 31 March,
EALES 2oy
Carrying Amount) | Carrying Amount/
Fair Value Fair Value
110,01 10565
108,36 1000y 63
50,00 R0.00
1.6 4.36
(29,00 555,00
4183 4876
Q1572 B70.30
.16 LT
0.36 36

The Company maintains policies and procedurnes 1o valoe fnencial assets or financial linbilities wsing the best and most eloant
data available. The fair valoes of inancial assets and Babilites are included at the amoont that would be recedved 1o sell an asset
or paid 1o trunsfer @ liability in an orderly transaction between marked participants at the measurement date,

The following methods snd assumptions were nsed to estimate the fuir valoes;

(1) The fuir valus of investments in squity instroments are based on their quoted market prices os al the reporting dute.

(i) The fwir values of the mutual funds are based on their published Net Assot Values ot the reporting date. The fair valoe of
guoted bonds is valued using closing price or dealers quotation as at the reporting date.

(ki) The managiement assossed that fair values of loans, trade receivables; cosh and cash squivalents, other bank belinces, other
financial assels (current], trade payables and other financial labilities (corrent} spprocimate thele carrying amoonts largely doe

Lo the short-term maturities of these instrumenta.




(iii) Fair Valoe Hierarchy
This section explains the judgements and estimates made in determining the foir values of the financial instruments that are
(@) recognised and measured at fair value and (b) messured ot amortised eost and for which fiair valoes are disclosed in the
financial statements. To provide an indieation about the reliability of the inputs used in determining fair valoe, the Company
has classified its financial instruments into the three levels prescribed under the aceounting standard. An explanation of sach
level follows below,

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds,
aver-the counter derivatives) is determined using valuation techniques which maximise the use of ohservable
market data and rely as little as possible on entity-specific estimates, 11 all significant inputs required Lo fair value an
instrument are observable, the instrument is included in level 2.

Level g: 1f one or more of the significant inputs is not based on observahle market data, the instrument is included
in level 3. 1f one or more of the significant inputs is not based on ohservable market data, the same is, included in
level 3.

The Company’s policy s 1o recognise transfers into and transfers oul of fir value hierarchy levels as ot the end of the
reporting period. There are no transiers between levels 1 and 2 during the current year and previous yvear.

21 March 2024
| Levels | Levelz | Level 3 | Total
Recognised and measured at fair value - Recurring measurements
Financinl Assets
Investments
Curoted Fguity [nstruments 110.91 = - 11051
Mutual Fund Units . = i =
Debis Bonds 108,29 - - 108,29
Total L1920 . - 219,20
31 March zozg
| Leveln | Levelz | Level 5 j_ Total
Recognised and measured at fair value - Recurring messurements
Financial Assets
Investments
Cruoted Fquity Instruments 10565 - . L0505
Mutual Fund Units a - =
Dibts/Bonds 104,62 - - 100, 6z

Total 218,27 - - 215.27




Financial risk management

The Company's activities expose it to eredit risk, liguidity risk and market risk. The Company’s managemenl oversees the
management of above risks. This process provides assurance to the Company’s management that the Company's financial
risks-laking activitics are governed by appropriate policies and procedures and that finenclal risks arce identified, measured
and muenaged in accordance with the Company's policies and the Company's risk appetite.

a) Credit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss, The Company is
exposed 1o eredit risk from its investing activities (primanly deposits with banks and investmenis in equity instruments,
bonds and Motual Funds).

b} Liquidity Risk
Liquidity risk is the risk that the Company may nol be able to meet its present and future cash and eollateral obligations
without incurruing unacceplable losses. The Company's ohjective is to, ot all times maintain optimum levels of lquidity o
meel ils cash and collateral requirements. The Company clesely monitors its liguidity position and maintains adequate
sources of financing.

Maturities of financial linbilities
The tables below analyse the Company's financial linbilities into relevant maturity groupings based on their contractual
muaturitics,

The amounts disclosed in the table are the contractual undiseounted cash flows, Balances due within 12 months equal their
earrving bulances as the impact of discounting is not significant.

Contractunl maturitics of financinl linbilities Within 1 vear Totul
st March, 2024
Oither financial liabilities .31 0,1
Total 0.96 0,906
31 March 2023
Other financial liabilities 0,36 0.6

Total .56 .36




Market risk

Securities Price risk

Seeurithes price risk is the risk thut the fair value of o financial instrument will fuctuste due o changes in market traded
prices,

The Company invests s surplus funds in various debt instruments. These comprise of mainly liquid schemes of mutual
funds, short term debt funds & income lunds and fived deposits, To manage its price risk erising from investments in mutuol
funds, the Company diversifies its portfolio. Mutual fund investments are susceptible to market price risk, mainly arising
from changes in the interest rates or market yields which may impact the return and value of such investments,

Fixed deposits are held with highly rated banks and have a short tenure and are not subject to interest rate volatility.

The Company i not an sctive investor in equity markets; it continues to hold ceroin investments in equity which are
sceordingly measured al fair value through Cther Comprehensive Income. Accordingly, fair value fluctuations arising from
market volatility is recopnised in Other Comprehensive Income,

(a) Securities Price Risk Exposure
The Company’s exposure to securities price rigk arises from investments in equity/mutual funds/bonds held by the Company
and elassified in the Balance Sheet as foir value through profit or loss [ OCLL

(b} Sensitivity

The sensitivity of changes in interest rates [/ Net Assels Values (NAVS) as al year end on investments :

Year ended Year ended
31 March, 20z A1 March, 2oz,
Impact of changes on Total OCT - Inerease by 1% 319 215
Impact of vhanges on Total OCT - Decrease by 1% (2.09) [215)

* Holding all other variobles constant




22 There are no amounts due/overdue o micro and small enterprises to the extent these have been identified from the available
information.

ag  Previous year's figures have been re-grouped | re-arranged wherever necessary.

The sccompanying notes are an integral part of this financial statements
This is the balanee sheet referred Lo in our report of even date

For Lakhotia & Co. Pl W
Firm Registration No. 113140E

Chartered Accountants
(L )% T {\%.,J
= Directors

Naresh Lakhotia
Pariner =
Membership No. 51249

Place: Kolkata
Dated: 27 th May, 2024




