
LAKHOTIA & CO.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Gloster Lifestyle Limited

Report on the Ind AS Financial Statements

Opinion
We have audited the accompanying Ind AS financial statements of Gloster Lifestyle Limited ("the
Company''') which comprises the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss

(including Other Comprehensive Income), Statement of Changes in Equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind
AS financial statements give the information required by the Act in the manner so required and give a hue and
fair view in conformity with the Ind AS and accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, and its profit, total comprehensive income, the changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Companies Act, 2013 and the Rules theretmder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in our audit
of the Ind AS financial statements of the current period. These matters were addressed in the context of our
audit of the Ind AS financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Directors report, but does not include the Ind AS financial statements and our
auditor's report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit ofthe Ind AS financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the Ind AS financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact

We have nothing to report in this regard.
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LAKHOTIA & CO.

Chartered Accountants

Responsibilities of Management and those charged with governance for the Ind AS financial statements

The Company's Board of Directors Is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, change in equity
and cash flows of the Company in accordance with the Indian Accounting Standards (Ind AS) and accounting
principles generally accepted in India, specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair view and are free fiom
material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for tbe Audit of Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are

free fittm material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

•  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system In place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
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events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Ind AS financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure A a statement on the matters specified in paragraphs 3 and 4 ofthe Order, to the extentapplicable.

2. As required by Section 143(3) ofthe Act, we reportthat:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the Internal Financial Control over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in "Annexure B".

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:
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i) The Company does not have any pending litigations which would impact its financial positions.

ii) The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For Lakhotia & Co.

Chartered Accountants

Firm Registration No. 313149E

Naresli Lakhotia

Partner

Membership No. 051249
Kolkata

Dated:
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LAKHOTIA&CO.

Chartered Accountants

"Annexure A" to Independent Auditors' Report
Statement referred to in our Independent Auditors report to the members of the Company on the Ind AS
financial statements for the year ended 31st March 2020.

i. The Company does not have any fixed assets and as such clauses 3(i) of the Order is not
applicable to the Company

ii. The Company does not have any inventory and as such clause 3(ii) of the Order is not applicable
to the Company.

iii. The Company has not granted any loans, secured or unsecured, to companies, firms. Limited
Liability partnerships or other parties covered in the register maintained under Section 189 of the
Act and as such clauses 3(iii)(a),3(iii)(b) and 3{iii)(c) of the Order are not applicable.

iv. According to the information and explanations given to us, the company has not given any loan
or guarantee or provided any security covered by the provisions of Section 185 and in respect of
loans, investments, guarantees and security, the company has complied with provisions of
Section 186 of the Act to the extent applicable.

V. The Company has not accepted deposits from the public.

vi. The Central Government has not prescribed for the maintenance of cost records under
Section 148(1) of the Act.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company has generally been regular in depositing
undisputed statutory dues including provident fund, employees state insurance, income-tax,
goods and service tax, duty of customs, cess and any other material statutory dues, as applicable,
with the appropriate authorities.

(b) As at 31" March, 2020, according to the records of the Company and the information and
explanations given to us, there were no dues of income tax, goods and service tax and duty of
customs that have not been deposited on account of any dispute.

viii. There are no loans or borrowing from any financial institution, bank. Government or dues to
debenture holders and as such clause 3(viii) ofthe Order is not applicable to the Company.

ix, The company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and any term loans during the year and as such clause 3(ix) of the
Order is not applicable to the Company.

X. During the course of our examination of the books of account carried out in accordance with
the generally accepted auditing practices in India, we have neither come across any instance
of fraud by the Company or on the Company by the officers or employees, either noticed or
reported during the year, nor have we been informed of such case by the management.

xi. The company has not paid or provided any managerial remuneration during the year and as such
clause 3(xi) ofthe Order is not applicable to the Company.

xii. The company is not a Nidhi company and as such clause 3(xii) of the Order is not applicable
to the Company.

OTU
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xtii. According to the information and explanations given to us, there are no transactions with the
related parties and as such the question of compliance with Section 177 and Section 188 of the
Act does not arise and there are no details required to be disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

xiv. The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review.

XV. According to the information and explanations given to us, the company has not entered into any
non-cash transactions with directors or persons connected with them.

xvi. The company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

For Lakhotia & Co.

Chartered Accountants

Firm Registration No. 313149E

Naresh Lakhotia

Partner

Membership No. 051249
Kolkata

Dated:29-C>?.2o2o
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LAKHOTIA & CO.

Chartered Accountants

"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE IND AS FINANCIAL

STATEMENTS OF GLOSTER LIFESTYLE LIMITED

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Gioster Lifestyle Limited("the
Company") as of March 31, 2020 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls
based on "the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India". These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both Issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in ail material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment ofthe risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Ind AS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the Ind AS financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on "the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India".

For Lakhotia & Co.

Chartered Accountants

Firm Registration No. 313149E

Naresh Lakhotia

Partner

Membership No. 051249
Kolkata

Dated: '2.^'O'^'I^V^
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Glostcr Lifes^Ie Limited
Balance Sheet as at 31 March, 2020

^"articulars"

ASSETS

Non-currcnt assets

Financial assets

(0 Investments
Jii) Deferred tax Asset (net)

(All amounts in INR lalchs, unless otherwise stated)

'  a t»
As at 31st March '■ As at 31st March

2030 9 » Jj' 2019^

Total non-current assets

Current assets
Financial assets

(i) Investments
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans
(vi) Other financial assets

Current tax assets

Total current assets
Total assets

EQUiryAND LIABTLITIES
Equity
Equi^ share capital
Other equity
Total equity

liabilities
Non-current liabilities
Deferred tax liabilities (net)
Total non-current liabilities

Current liabilities
Finandalliabilities

(i) Other financial liabilities
Current tax liabilities (net)

Total current liabilities
Total liabilities
Total equity and liabilities
Corporate Infonnation
Summary ofsignificant accounting policies

3 222.21

4 1.08
- 224.19

5 124.29 54-93
6 0.30 0.58
7 499.00 418.75
8 100.00 .

9 8.23 17.19
10 16.79 14.25

7d8.6l 50.4.70
748.61 729.89

11 400.00 400.00
12 342.8? .32.4.52

742.87 725.52

4 0.01

OiQl -

13 0.64 0.18
14 4.19 4.19

4.8.3 4.37
.'7.74 4.37

748.61 729.89
1

2

The accompan)dng notes are an integral part of tfiis finnncinl statements
This is the balance sheet referred to in our report ofeven date

For Lakhotia & Co.
Firm Registration No. 313149E
Chattered Accountants -
Naresh Lakhotia
Partner
Membership No. 31249

Place: Kol^ta
Date:2j}^y,2020

nTIA <C
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Gloster Lifestyle Limited
Statement ofprofit and loss for the year ended 31st March, 2020

Particulars

Other income

(All amounts in DJR lahhs, unless otherwise stated)

Total income

Expenses

Other expenses
Total expenses

Profit before tax

Income tax es^tense

-Current tax

-Deferred tax

Total tax cqiense
Profit for the year (A)
Other comprehensive income/ (loss)

Items that tvill not be redassified toprofit or loss
(a) FVOCI - Equity instruments

Income tax relating to these items

Other comprehensive income for the year, net oftax (B)

Total comprehensive income for the year (A+B)

Earnings per equity shares [Nominal value per share Rs. 10
(previous year Rs. 10)
Basic and Diluted

Corporate Information

Summary ofsignificant accounting policies

For Lakhotia & Co.
Firm Registration No. 3i3t49E
Chartered Accountants

Narcstfl^diotia^
Partner

Membership No. 51249

Yearended

31-03-2020

^  ,—^—o vt lAua uAicutuaiauiiciiivUut

This is the Statement ofprolltand loss referred to in our report ofeven date

i

Year ended

31-03-2019

Directors

Place: Kolkata

DateW^uIy, 2020

oTW

3
kolkata

^ec/Acc®

IS 38..';o 47-92

38.50 47.92

16 1.21 4-79

1.21 4-79

37.29 43.13

9.50 7-45

3.77 (2452)
13.27 4.9.3

24.02 38.20

(7-55) 16.40
0.89 (3.18)

(6.66) 15.22

17.36 53.42

17

0.60 0.95

1

2



GLOSTER UFES1YLE UMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

(All amounts In INR lakhs, unless otherwise stated)

Particulars
Year ended

31st March, 2020

Year ended

31st March, 2019

A. Cash Flow from Operating Activities

Net profit / (loss) before tax

Adjustments for:

Interest Income

Net Gain on Sale of investments

Net (gainsl/losses on fair value changes on Investments

classified at FVTPL

Dividend Income

Operating profit before working capital changes

Adjustments for:

(Decreasej/lncrease In Other Financial Liabilities

Cash generated from operations

Income Taxes paid

Net Cash from Operating Activities A

B. Cash Fiowfrom investing activities

Sale of Long Term Investments

Sale of Short Term Term Investments

Interest received

Dividend Received

Decrease/(lncrease)in Bank Balances other than Cash and

Cash Equivalents

loans given to Body Corporates

Purchase of current investments

Net Cash used in Investing activities B

C Cash Flow from Financlrrg Activities

Net Cash used in Financing Activities C

37.29

(35.83)

(0.39)

(0.91)

(1.37)

(1.21)

0.46

(0.75)

(12.07)

(12-82)

214.08

572.95

44.79

1.37

(80.25)

(100.00)

(640.40)

12.54

43.13

(45.99)

4.12

(1.94)

(0.68)

0.05

(0.63)

(7.41)

(8.04)

45.10

1.94

(39.04)

8.00

Net Increase in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents (Opening Balance)

Cash and Cash Equivalents (Closing Balance)

(0.28)

0.58

0.30

(0.04)

0.63

0.58

Notes

This is the Cash Flow statement referred to in our report of even date.

For Lakhoda & Co.

Fum RegistiatioD No. 313149E

Chartered Accountants

Naresh Lakholia

Partner

Membership No. 51249

Place: KoDtata

Date: uly.2020

bm

kolkata
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Gloster Lifestyle limited
Statement ofChanges in Equity for the year ended 31st March 2020

A. Share capital
(All amourOs in INR lakhs, unless otherwise stated)

1 Description » , Notes' Amount

Balance as at 01 Anril 2018 400.00

Changes in eauitv share caoital 10

As at 31 March 2010 400.00
Changes in eauitv share capital 10

As at 31 March 2020 400.00

B. Other equity

Reserve mul surplus' 1  1

Description |

*  1 *

, Notes Gcncrul

reseri'C

I  e
,  Kclainetl

earnings

Equity instruments
through ofil, *

' Total oilier

equity

Balance as at 01 Apnl 20is 11 2SO.fiO 23..'i6 (1.07) 272.00
Profit/ (Loss) fortheyear
Other CompFehensive income for the year

11

11

- 38.20
f

15.22

38.20
Iff.22

Total comprehensive income
. 38.20 15.22 53*42

Transfer to general reserve 11 38.21 (38.21)
Balance at 31 March 20iq 288.71 23.55 13.2.5 325.51

1

i Kcseryc anil siirplu.^ t  IB"
Dcivcription *

I  *
Notes Cenci-iil

reserve

Retained

earnings

^Equity imstrumenLs'
111 rough OCl

Total oilier

equity

•i
osuance ai ui Apm aoiq 11 288.71 23..W W.25 325.51
Profit/ (Loss) for the year
Other Comprehensive Income

11

11

24.02

(6.66)

24.02

(6.66)
Total comprehensive income

. 24.02 (6.66) 17.36
Transfer to general reserve 11 24.02 (24.02)
Balance at 31 March 2020

.312.73 23.55 6.50 342.87
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Gloster Lifestyle Limited

Notes to the standalone financial statements

1. Corporate Information

Gloster Lifestyle Limitedf "The Company^, a wholly owned subsidiaty company of Gloster Limited, was incorporated
on February, 2011 under the provisions of the Companies Act, 1956. The company has not done any business
activities during ̂ e year.

2. Summary ofsignificant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of Preparation

(i) Compliance with IndAS

The Company is primifacie not mandated to prepare its flnancials statement in accordance with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standard) Amendment Rules, 2016] and other relevant
provisions of the Act. However, being a wholly owned subsidiary company of Gloster Limited ( "the parent
company") who is required to prepare its financials statements as per Indian Accounting Standards, (Ind AS), the
same is applicable on the Company and therefore the Company has prepared its financial statements in accordance
with Ind AS.

These financial statements have been prepared to comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Ajrt, 2013 (the Act) [Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016] and other relevant provisions of
the Act.

ii) Classification ofcurrent and non-current

All asset and liabilities have been classified as current or non-current as per the Company's normal operating <ycle
and other criteria set out in the Ind AS 1 - Presentation of Financial Statements and Schedule HI to the Companies
Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equii^ents, the Company has ascertained its operating tycle as 12 mon^s for the
purpose of current / non-current classification of assets and liabilities.

Hi) Historical cost convention

These financial statements have been prepared in accordance with the generally accepted accounting principles in
India under the historical cost convention, except for the following:

• certain financial assets and liabilities those are measured at fair value

2.2 Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabUities
and the disclosure of contingent liabilities, at the end of the reporting perioi Although these estimates are based on
management's best knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in outcomes requiring a material adjustment to die carrying amounts of assets and liabilities in future
periods.

2.3 Financial assets

The financial assets are classified in the following categories: om
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a) flnancialassetsmeasuredatfairvalue through profit and loss (FVTPL), and
b) financial assets measured at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on the Company's business model for managing financial assets and the
contractual terms ofthe cash flow.

At initial recognition, the hnancial assets are measured at its fair value plus transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at FVTPL are
expensed in the Profit or Loss. Financial assets are not redassified subsequent to their recognition except if and in the
period the Company changes its business model for arranging financial assets.

Financial instruments measured at FVTPL

Financial instruments included within FVTPL category are measured initially as well as at each reporting period at
fair value plus transaction costs as applicable. Fair value movements are recorded in statement of profit and loss.

Investments in imits of bonds and debentures are accounted for at fair value and the changes in fair value are
recognised in the statement of Profit and Loss.

Finanmal assets at FVOCI

Financial assets are measured at FVOCI if these financial assets are held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Equity instruments

The Company measures all equity investments at fair value. The Company's management has elected to present fair
value gains and losses on equity investments in other comprehensive income, and accordingly there is no subsequent
redassification of fair value gains and losses to profit or loss. Dividends fix»m such investments are recognised in
profit or loss as other income when the Company's right to receive payments is established.

De-recognition offinancial asset

The Company de-recognises a finandal asset when the contractual rights to the cash flows from the finandal assets
expire or it transfers the finandal assets and such transfer qualifies for de-recognition under Ind AS 109 : Finandal
Instruments.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at
amortised cost. The impairment methodology applied depends on whether there has been a significant increase in
credit risk.

Impairment loss allowance recognised /reversed during the year is charged/written back to Statement of Profit and
Loss.

2.4 Financial Liabilities

Financial liabilities are measured at amortised cost using the effective interest method.

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest method. Fees paid
on the establishment of loan facilities are recognised as transaction cost of the loan to the extent that it is probable
that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the
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extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised
as a prepayment for liquidity services and amortised over the period ofthe fecility to which it relates.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of
the liability for at least 12 months after the reportiDg period. Where there is a breach of a material provision of a long-
term loan arrangement on or before the end of the reporting period with the effect that the liability becomes payable
on demand on die reporting date, the entity does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand payment as a
consequence of the breach.

For Trade and Other Payables maturing within one year from the balance sheet date, the carrying amount
approximates fair value to short-term maturity ofthese instruments.

A financial liability (or a part of financial liability) is de-recognised from Company's balance sheet when obligation
specified in the contract is discharged or cancelled or expired.

2.5 Other Income

Interest Income is recognized on a time proportion basis taking in to account the amount outstanding and the
effective interest rate applicable.

Dividend income is recognized when the right to receive dividend is established.

2.6 Taxation

Current tax is determined as the amount of tax payable in respect of taxable income for the year based on the basis of
the tax laws enacted or substantively enacted at the end ofthe reporting period.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting
period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax
liability is settled.

Deferred tax assets are recognised for all deductible temporary differences only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offeet when there is a legally enforceable right to offset current tax assets and liabilities
and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are ofE^t
where the entity has a legally enforceable right to offeet and intends either to settle on a net basis, or to realise the asset and
settle the liability simultaneous^.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly
in equity, respectively.

2.7 Borrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for
their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.
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2.8 Provisions and Contingent Liabilities

PtovisioQs: Provisions are recognized when there is a present obligation as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and there is a reliable
estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to
settle the present obligation at the Balance sheet date and are not discounted to its present value, except where the
effect of the time value of money is material.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the company or a present obligation that arises from past events where it.is
either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot
be made.

2.9 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the period and for all periods presented is adjusted for events, such as
bonus shares, o±er than the conversion of potential equity shares, that have changed the number of equity shares
outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of
all dilutive potential equity shares.

2.10 Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, and balance with bank in current account

2.11 Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in event of default, insolvency or bankruptcy of the Company or
the coimterparty.
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GlOAter Lifestyle limited
Koteeto the etazidelone flnendal statements

r^ote: 3Nod cumBtInvestments

(AQamotrntslnlNltlekhSttwleuotfierwise stited)

I'tirilculars ^ * t. I,
I'ncc Value, Noofunit*^ ({1 Marcli 20 31 Marci\ 2oi<)

l.MsndatonlymeasuredsthVlFL ' * <, . ~ -

Quoted " ^ V ^

NATIONAL HIGHWAYAUTHORTIY OFINDIA 1,000
• 20486 22241

Total . 222.21

lAggregate amotmt ofquoted investments 1

lAggresatemarkclvalue ofquoted Investments 1
•

822.81

882.81
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Gloster Lifestyle Limited
Notes to the standalone financial statements

Note; 4 Deferred tax liabilities (net)

(All amounts in INRIalchs, unless oth<

• ■ - q.
II *  IS- a 0 - . as

a-

Piirticulars
i  ̂

^  i
^ As at'gist,March As at 31st March

m

B

•  2020 { ' 2019
< Mm

Deferred tax liabiuties

Financial assets at feir value through profit or loss
Financial assets at FVOCI

0.15

0.76 1.64

0.91 1.64

Deferred tax assets

Financial assets at value through profit or loss 3.62

Net deferred tax liabilities [ Refer note (a) below]
- 3*62
0.91 (1.98)

1  U 1
Notes:

(a) Deferred tax assets and deferred tax liabilities have been offeet as th^ relate to the same governing taxation laws.
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Gloster Lifestyle Limited
Notes to the standalone financial statements

Note: 5 Current Investments

Particulars

I.-Desigiiated-otTVOCI'

QuotedEiiuii^lHitmnrehts-I^iIIy'pald-up'
(Dir^ tovTOtment) ; .

Infbsys limited

(All amounts In INR lakhs, unless otherwise stated)

'Face Val iie, No ofunits'

Investment in Mutual Fund (Dcbt)-Fully paid-up -Unquoted

inCI Prudential Liquid Fund - Growth

Total

Aggregate amount ofquoted investments
Aggregate market value ofquoted Investments
Aggregate amount of imquoted investments

Asat.qist

Marcli, aouo
*

of.mils
i  2019

7.400

26294^03

47-38 I 3.700

76.91 I

124.29

47-38 I
47.38

76-91

54-93

54-93

54-93

54-93
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Gloster Lifestyle Limited
Notes to the standalone financial statements

(All amounts in INR lakhs, unless otherwise stated)

Note; 6 Cash and cash equivalents

Cash and cash eqidvalents
Cash on hand

Balances with banks:

In current accounts

Total

0.01 j
0.29

0.01

0.57

0.30 0.5S

0.30 0.58

Note: 7 Bank balances other than Note 6 above
1  1 " ^ «

' I - . " »
Particulars ' ' * I ' * ' '

»  ■* ■ , *i: j

*  , ' 1
'-fAs at 31st 1 1 As at 31st

March, 2020 'f ^ March^ 2019

Fbced deposits

Total

499-00 418.75

499-00 418.75

lsT
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Gloster Lifestyle Limited
Notes to the standalone financial statements

Note: 8 Current Loans

(All amounts in INRlaldis, unless otherwi

^ ... ® " 1

JParticulars ' i I'l ® . i
. t " " .

i  g ' t '
Asat sist 1 As at 31st

t March, .1 ' Marclr, 2019
*  ■" « . i ' '

Unsecured, considered good

Loans to bodies corporate

Total

100.00

100.00

Note: 9 Other financial assets - current
■  ̂ a. • * S

Particulars t, "
. . " # i

n a

*  T

t

)
I

>  S iV*, As at 31st ,1
March, 2020^ , j

Asat:3ist ]
inarch, 2019 j

Unsecured, considered good

Interest secured on investments & deposits with banks

Total

8.23 1 17.19

8.23 1 17.19
Note: 10 Ofiier Current tax assets (net)

J ' ' S '
.Particulars 1 s » ^ »

«  1 if

Asatsist, ^atsist
JMarch, 2020 ^ March, 2019

Advance for taxation [Net ofprovision: Rs.4.19 Iakhs][ 31.03.2019: Rs. 4.19 lakhs]

Total

16.79 14.2s

16.79 14.2.t
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Gloster Lifestyle Limited
Notes to the standalone financial statements

Note: 11 Equity share capital
(All amounts in INR lakhs, unless otherwise stated)

(a^ Autliorlsed share capital _ ^

Particulars
■>> >

,  Equity Shares I
Number of ^ »

•  Amount
siiures c

As at 1 April 2018
Changes during the year
As at 31 Mar^ 2019
Changes during the year

5,000,000

5,000,000

500.00

500.00

As at 31 Mardi 2020 5,000,000 500.00

(b) Issued^ Subscribed and fully Paid -up Shares « £  Equity Sliarcs
n  1* '

"  „ Particulars
■6 ^ .

Number of
shares

^ Amount
As at 1 April 2018
Changes during the year
As at 31 Mar^ 2019
Changes during the year

4,000,000

4,000,000

400.00

400.00

As at 31 March 2020 4,000,000 400.00

O
Jr
5 vCOt

n
o/.-



Gloster lifestyle Limited
Notes to the standalone ̂ oncial statements

Note: IS Other equity

Particulars

Reserve and Surplus
General Reserve

FVOCI-equity investments

Surplus in the Statement of Profit and Loss

(All amounts in INR lakhs, unless otherwise

■'I Kcfcr ° I ' i" t .
Is fnlhrning j As at 31st March i'AjS n't sist March
' 1 items t ^0^0 V^Ui 201? ,,

(i)
(ii)
(iii)

312.73
6.59

23.55

342.87

288.71
13.26
23-55

325.52

Purbcular.s

(i) General Reserve
Balance as at the beginning of the year
Add:
ItansfeiTed from suiplus in the statement ofprofit and loss during the year

Balance as at the end of the year

(ii) FVOCI equity investments
Balance as at the beginning of the year

Changes in fairvalue of PVOCl equity instruments
Deferred tax

Balance as at the end of the year

(iii) Surplus in the Statement of Profit and Loss/ Retained

Balance as at the beginning of the year
Profit/ (Loss) for the year
Items ofother comprehensive income:
Transfer to General Reserve

Balance as at the end of the year

Total

H As lit 31st March^
1  S020 ' .
1  -

ir 'V
^'atstst March

[1 2019

288.71

24.02

250.50

38.21

312.73 288.71

13.25

(7-55)
0.89

(1.96)
18.40
(3-18)

6.59 13-25

23-55
24.02

(24.02)

23-57

38-19

(38-21)

23.55 23..55

342.8? 325-52

Notes:

(i) General Reserve
UndM the ers^hile Companies Act 1956, a general reserve was created through an annual transfer of net profit at a spedfled percentage in
accordance with applicable regulations. Consequent to the introduction of the Companies Act. the requirement to mandatory transfer a
specified percentage of net profit to general reserve has been withdrawn.
(ii) FVOCI- equity investments
The Company has elected to recognise changes in the fair value of all investments in equity securities in other comprehensive iiKvime These
chaises are accumulated within the FVOCI equity investments reserve within equity. The Company transfers amounts from this reserve to
retained earmngs when the relevant equity securities are derecognised.

AOTM
o

aOLKATA

?(7



Gloster Lifestyle Limited
Notes to the standalone financial statements

(All amounts in INR lakhs, unless otherwise stated)

Notet 13 Oflier financial liabilities - current

Other payables

Total

0.64 18

64o. 18

Note: 14 Other Current tax liabilities

^Particulars i * '
'  " a 1 « S "
1  ■ a

1  **  1" i ]
Asatsist HjI' «i^A^at3ist

March 2020'j' ,,.March aoxi
r»'

Provision for taxation [Net ofAdvance tax: Rs. 16.79 lakhs3C31.03.2019: Rs. 14.25
lakhs]

Total

4-19 1 4-19

4.IQ ■ 4.14
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Gloster Lifestyle Limited
Notes to the standalone financial statements

Note: 15 Other income
(All amounts in INR lakhs, unless otherwise stated)

Particulars « Year endedJ

31st March 20^0
Year ended

'31st March 2019

(a) Interest income from financial assets at amortised cost: 35-83 45.98
(b) Dividend income from investments mandatorily measured at FVOCI

1-37 1.94

(c ) Other non-operating income
(i) Net gains Oosses) on fair value changes

Net fairvalue gain on investments classified at FVTPL 0.91

(ii) Odier items

Net gain on sale ofinvestments
0.39 -

Total 38.50 47.92

C
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Gloster Lifestyle Limited
Notes to the standalone financial statements

Note; 16 Other expenses
(All amounts in INR lakhs, unless otherwise stated)

articulars

Rates and taxes

Miscellaneous expenses
Net fair value loss on investments classified at FVTPL
Total

0.05

1.16

1.21

0.05

0.60

4.14

4.79

(a)Miscellaneous expenses includes remuneration to auditors for

Particulars 31 March 2020 31 March 2019
Audit Fees

Other Services

GST

0.25

0.30

0.10

0.15

0.03
Total

0.65 0.18

Including Rs. 0.24 lakhs, previous year Rs. 0.18 lakhs relating to the preceeding auditor
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Gloster Lifestyle Limited
Notes to the standalone financial statements

17. Earnings per equity share (EPS)

(All amounts in INRlakhs, unless otherwise stated)

Net profit for theyear has been used as the numerator and number ofshares have been used as denominator for calculating the basic and diluted
earnings per share

Year ended Yearended

Particulars .tist March, 2020 ^ist March. 2010

(I) Basic
a. Net Profit after tax (Rs. in lakhs)
b. (i) Number of Equity Shares at the beginning ofthe year
00 Number of E^ity Shares at the end ofthe year
(iiO Weighted average number of Equity Shares outstanding during the year
(iv) Face Value of Equity Share (Rs.)

c. Basic Earning / (Loss) per share [a/b (itO] (Rs.)

24.02

4,000,000

4,000,000

4.000,000

10

0.60

38.19
4,000,000

4,000,000

4,000,000

10

0.95

(II) Diluted
a. Dilutive Potential Equity Shares

b. Weighted average number ofEquity Shares for computing diluted earnings
pet shares [(I)b(iii)-i-(II)a] *

c. Diluted Earning / (Loss) per Share fdlfa) / flllfb)! (Rs.) '

4,000,000

0.60

4,000,000

O.M
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Gloster Lifestyle Limited
Notes to the standalone financial statements

(All amounts in INR lakhs, unless otherwise stated)

Note: 18 Income tax expense

This note provides an analysis of the Company's income tax expense, shows amounts that are recognised directly
in equity and how the tax expense is affected by non-assessable and non-deductible items. It also explains
significant estimates made in relation to the Company's tax positions.

(a) Income tax expense

Particulars 31 March 2020 ' 31 March 2019

Oirrentfo*

Current tax on profits for the vear 9.50 7-45

Total current tax expense 9.50 7.4!>

Deferred tax
Decrease (increase) in deferred tax assets

(Decrease) increase in deferred tax liabilities

3.62

0.16 (2..S.3)
Total deferred tax expense/fbenefit) 3.78 (2.53)
Income tax expense 13.28 4.92

(b) Amounts recognised directly in other comprehensive income

Particulars > it » ^ 31 March 2020 31 Marcli 2019

The amount 0/income tax relating to each component of other
compreftensioe income

(i) FVOCI equity instruments
-Current tax

- Deferred tax 0.89 (3.18)

0.89 (3.18)

(c) Reconciliation oftax expense and the accounting profit multiplied bv tax rate:

Particulars . * 3iMardli2020 « 31 March 2019

Profit before tax 37-29 43-12

Tax at the Indian tax rate of22.88% (31.0.3.2019-26%)
8.53 11.21

Tax effect of amounts which are not deductible (taxable) in
calculating taxable income: (0.34) C5-77)

Tax effect on Mark to Market Gain/(Loss) on investment 4.20 2.67

Tax effect on gains on which tax has been recognised in OCl 0.89 . (3-18)

Total income tax expense/(credit) 13*28 4*93

om
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Glosler lifestyle Limited

Notes to the standalone financialstatements

CAU amounts in INRlakhs I unless othenvise stated)

19 FairValue Measurements

As at As at

fi) Financial Instruments by category 3ietMarch aoao 31st March 2019

CarryingAmount/
FalrValae

Carrying
Amount/Fair

Value

FINANCIALASSETS

Assets carried at FairValue through OCI

Investioents

■Equity Instruments 47.38 54.93

Assets carried at FairValue through Profit
orLoss

iDvestrceots

■Mutual Funds 76.91 .

- Debts/Bends aaa^i

Assets carried atAmortized Cost

-Loans 100.00 .

■Cash and Cash Equivalents 0.30 0.58
-Bank Balances other than above 49900 418.7s
•Other rmandal Assets 8.33 17-19

Total Financial Assets: 731-82 713.66

FINANCIALUABILmES
liabilities carriedat Amortized Cost

■OtherFinancial liabilities a64 aiS

Total Financial liabilities: 0.64 O.tS

(ii) FairValue
The Company maintains polides and procedures to value finaodal assets or financial liabilities using the best and most
relevant data available. The fair values of finandal assets and liabilities are induded at the amount that would be reedved to
sell an asset or paid to transfera liabilityIn an ordeiiytransaclion between maiket partidpanta at the measurement date.

Thefollowing methods and assumptions were used to estimate the fair values:

0) The fair value ofinvestmenls in equliyinstiumenta ace based on theirquoted market prices as at (he repotting date.

(ii)The fair values of the mutual funds are based on thdr published Net Asset Values at tbe reporting date. The fair value of
quoted bonds is valued using closing pries ordealers quotation as at the reporting date.The fair value of unquoted bonds is
determined usingobservable market data.

(iii) The management assessed that Uir values of loans, trade receivables, 'v»h and cash equivalents, other bank balances,
other financial assets (current), trade payables and other finandal llaUlities (cuirenl) approximate thdr carrying amounts
largely due to the shoit-tenn maturities of these instruments.

(lU) Fair Value Hierarchy
This section expbins the judgements and estimates made in determining the lvalues of the finandal Instruments that are
(a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are dlsdosed in the
finandal statements. To provide an indication ab^t the reliability of the inputs used in determining fair value, the Company
has classified its finandal Insiniments into the three levels prescribed under the accounting standard. An explanation of each
lovd followsbelow.

Level 1: level 1 hieiarcbyincludes financial instctiments measured nsing quoted prices. This includes listed equt^
instruments and mutual funds that have quoted price. The fair value ofall equityinstruments which are (rad^ in
the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using
the closing Net Asset Value.

Level 2: The fair value of fmanciat instruments that are not traded in an active market (for example, traded
bonds, over-tbe counter derivatives) is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity.spedfic estimates. If all significanl inputs required to
lvalue an instrument are ob^rvable, the instrument is induded in level 2.

Level 3: If one or more of tbe significant inputs is not based on observable market Aata, the instrument is
included in level 3. If one or more of the significant inputs is not based on observable market data, the same is,
included in level 3.

The Ccmpan/s policy is to recognise transfers loM and transfers out of value hierarchy levels as at the end of the
reporting period.There are no transfersbetween levels land 2 during the current yearandpreciousyear.
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3ist March 2020

Level1 Level 2 Levels Total

Recognised and measured at fair value - Recurring measurements

Financial Assets

Investments

Quoted Equity Instruments 47-38

Mutual Fund Units 76.91

Debts/Bonds

Total 124.29

47-38

76.91

124.29

31st March 2019

Level 1 Level 2 Levels Total

Recognised and measured at fair value - Recurring measurements

Financial Assets

Investments

Quoted Equity Instruments 54-93

Mutual Fund Units

Debts/Bonds

Total

222.21

277-14

54-93

222.21

277-14
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Financial risk management
The Compas/s activities expose it to credit risk, Uqaldity risk aad market risk. The Compan/s masagemest oversees the
management ofabove risks. This process provides assurance to the Compan/e management that the Company's Cnandai risks-
taking activities aie governed by appropriate policies and procedures and that lisks are identiSe^ measured and
managed in accordance with the Company's policies and the Company's riskappetite.

a) Credit Risk

Credit risk refers to the risk of defanlt on its obligatiaa by the counterpart resulting In a financial loss. The Company is
exposed to credit risk from its investing activities (primarily deposits with banks and investments in eqult instruments, bonds
and Mntnal Funds).

b) Uqaidity Risk
Liquidity risk is the risk that the Compaiiy may not be able to meet its present and future cash and coUateral obligations
vdthout incumiingunacceptable losses. The Company'sobjective is to, at ah timesmaintain optimum levels ofliquidity to meet
its cash and collateral requirements. The Company closely monilois its liquidity position and maintains adeqoate sources of
fitiaqriTig,

Maturities offinancial liabilities

The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual
maturities.

The amounts disclosed in the table are the contractual uudiscounted cash flows. Balances due within 13 months equal t^gir
carrying balances as the impact ofdiscounting is not significant

Contractual maturities offiriancial liabilities

uist March aoao

Within 1 year Total

Other finandal UabQities

■list March 201Q

Other financial liabilities

0.64
Total

Total

0.64
0.64 0.64

0.18 C.18

0.18 0.18

Maricetrisk
Securities Price risk
Securities price risk is Ibe risk that the &ir valueof a financial instrument will Iluctaale dne to changes in market traded price.

The Company Int-esu its surplus firads In various debt instruments. These comprise ofmainly liquid schemes ofmutual funds,
short teim debt fiinda & income funds and fixed deposils. To manage its price risk arising from investments in mutual funds,
the Company diversifies its portfolio. Mntoal fund iovestmenls are susceptible to market price risk, mainly arising from
change in Ibe interest rate or market yields which may impact the return and value of such investments.

Fixed deposils are held with highly rated banks and have a short tennre and are not subjel to Interet rate volatilily.

The Company is not an active investor in equity markets; it continue to bold ertaln invetmcnts in equity which are
accordingly measured at fiiir value through Other Comprehensive Income. Accordingly, fiiir value fluctuations arising from
marketvobtOlty is recognised in OtherComprehensive Income.

(a) Securities Price Risk Exposure
The Company's exposure to secaritie price risk arise from investments in equity/mutual funds/bonds held by the Company
and classified in the Balance Sheet as lvalue through profit orIce / OCL

(b) Seosithity

The sensliivilyof change in interest rate / Net Assets Values (NAVs) e at yearend on invetmenis:

luipactofcbanguonTotslOCI • Increase by iX*
ImpaaofchangeonTotal OCI - Decrease by iX*

Year ended Yer ended
3Ut March ao20 3istMarch20l9

1-24

(1-24)
• Holding all othervariable constant

2.77

(2-77)

21 There are no amounts due/overdue to micro and small enterprise to the extent these have been identified from the available
information.
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22 Previous year's Hgures have been re-grouped / re-arranged wherever necessary.

The accompanying notes are an integral part of this financial statements

This is the balance sheet referred to in our report of even date

For Lakhotia & Co.

Firm Registration No. 313149E

Chartered Accountants

Naresh Laldiotia

Partner

Membership No. 51249

Directors

Place: Kolkata

Dated: 2.^^uly,2020
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