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INDEPENDENT AUDITOR'S REPORT

To the Members of Gloster Lifestyle Limited

Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Gloster Lifestyle Limited {"the
Company") which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss {including Other Comprehensive Income), Statement of Changes in Equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the Ind AS and accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and its profit, total comprehensive
income, the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities m accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, m our professional judgement, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in the
context of our audit of the Ind AS financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors report, but does not include the Ind AS financial
statements and our auditor's report thereon. Our opinion on the Ind AS financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material missfatement
of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of Management and Uiose charged with governance for the Ind AS financial
statements

The Company s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial statements
that giro 3 ff^ue and fair view of the financial position, financial performance including other
comprehensive income, change in equity and cash flows of the Company in accordance with the Indian
Accounting Standards (Ind AS) and accounting principles generally accepted in India, specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent:
and design^implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

•  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internal control,

• Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls,

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going concern.
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If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to Uie related disclosures in the Ind AS financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged wiUi govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters In our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extentapplicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the Intemal Financial Control over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B".
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for Lakhotia & Co.
Chartered Accountants
Firm Registration No, 313149E

Naresh Lakhotia
Partner

Membership No, 051249
Kolkata

Dated: 27'" May, 2024
UDIN;- 24051249BKFKDZ6456
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"Annexure A" to Independent Auditors' Report
Statement referred to in our Independent Auditors report to the members of the Company on the Ind AS
financial statements for the year ended 31 st March 2024.

i- The Company does not have any fixed assets and as such clauses 3(i) of the Order is not
applicable to the Company

III.

iv.

V.

VI.

vii. (a)

(b)

(a) The Company does not have any inventory and as such clause 3(ii)(a) of the Order Is
not applicable to the Company.

(b) According to the information and explanations provided to us, the Company has not
been sanctioned working capital limits. Accordingly, the requirements under paragraph
3(ii)(b) of the Order is not applicable to the Company

The Company during ̂ he year has not made not made any investments in, provided
guarantee or security or granted any loans or advances in the nature of loans secured or
unsecured to corhpanies, firms. Limited Liability partnerships or any other parties and as
such clause 3 (iii) of (he Order is not applicable to the Company-

According to the information and explanations given to us, the company has not given any
loan or guarantee or provided any security covered by the provisions of Section 185 and
in respect of loans, investments, guarantees and security, the company has complied with
provisions of Section 186 of the Act to the extent applicable.

The Company has not accepted any deposits within the meaning of Section 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of Clause 3(v) of the Order are not applicable.

The Central Government has not prescribed for the maintenance of cost records under
Section 148(1) of the Act.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company has generally been regular in depositing
undisputed statutory dues including goods and service tax, provident fund, employees
state insurance, income-tax, sales of tax, service tax. duty of customs, duty of excise,
value added tax, cess and any other material statutory dues, as applicable, with the
appropriate authorities.

Details of statutory dues referred to in sub-clause(a) above which have not been
deposited as on 31" March, 2024 on account of dispute are given below:-

Name of the

Statute
Nature of

Dues
Amount

(Rs.in
lakhs)

Period to which

the amount

relates

Forum where the
dispute is pending

Income Tax Act,
1861

Income Tax

and Interest
80,73 A.Y. 2014-15 Commissioner of Income

Tax (Appeals)

VIII.

IX.

SS?«nd

The Company has not entered into any such transaction which is not recorded in the
books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act. 1961(43 of 1961).

(a)The Company has not taken any loans or other borrowings from any lender
Accordingly, the provisions of Clause 3(ix)(a) of the Order are not applicable.
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applicable to the Company.
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For Lakhotia & Co.
Chartered Accountants
Firm Registration No. 313149E

xvii.

xviii.

xtx,

Naresh Lakhotia
Partner

Membership No. 051249
Kolkata

Dated: 27'" May, 2024
UDIN:- 24051249BKFKDZ6456 I

Tered

.•s

f

si

^;v ,»



I A I/LI/^Tl A O Chatterjee International Centre
LrVlxriL/ I lr\ & wOa 33A Chowrlnghee Road

^  l?'*" Floor, Flat No. A-7
Chartered Accountants Koikata- 700071

Email: lakhotiaandco@gmail.com
<3) 033-40073510

"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE IND AS FINANCIAL
STATEMENTS OF GLOSTER LIFESTYLE LIMITED FINANCIAL

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Gloster Lifestyle Limited
(the Company") as of March 31, 2024 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India"^ These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditors' ResponsibiJity
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by ICAi and deemed to be prescribed under section 143(10) of the
Cornpanies Act, 2(313, to the extent applicable to an audit of internal financial controls both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan »id perform the audit to obtain reasonable assurance about whether
adequate internai finaricial cogtrols over financial reporting was established and maintained and if
such controls operated effectively In all m^tbrial respects.

Our audit involves performing procedures'to obtain audit evidence about the adequacy of the
internal financial controls syaefn over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed nsk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to rrdud or ©rror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS

nHnrfrl? f Purposes in accordance with generally accepted accountingprinciples, A cofnpany s inlernal financial control over financial reporting includes those policies and

fnirirrJi'Sm t r'" rnaintenance of records that, in reasonable detail, accurately andfairly reflect the ransactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of ind AS financial
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statemenis in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatemenis
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
intemal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate intemal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on "the internal control over financial reporfing
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India".

For Lakhotia & Co.

Chartered Accountants
Firm Registration No. 313149E

Naresh Lakhotia

Partner

Membership No. 051249
Koikata

Dated: 27'" May, 2024
UDIN:- 24051249BKFKDZ6456
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Gloster Lifestyle Limited
Balance Sheet as at 31st March, 2024

(All amounts in INR lakhs , unless otherwise stated)

Particiilar.s Note
As at 31st Maivii As at 3i.st MarHi

2024 2<123

ASSETS

Non-current assets

Financial assets

(i) Other financial assets 3 3.^-03 14.21

T«ital non-current assets ,35-03 14.21

Current assets

Financial assets

(i) investments 4 110.91 105.65

(ii) Cash and cash equivalents 5 1.14 2.05

(ill) Bank balances other than (ii) above 6 776,00 763.00

(iv) Other financial assets 7 25-57 12.01

Current tax assets (Net) 8 J4-25 14-25

Total current assets 927.87 896.96

Total assets 962.90 911.17

EQUITY AND LIABILITIES

Equity

Equity share capital 9 400.00 400.00

Other equitv 10 550.21 499.08

Total equity 950.21 899.08

Liabilities

Non-current liabilities

Deferred tax liabilities (net) n 8.11 7-51

Total non-currciit liabilities 8.11 7-51

Current liabilities

Financial liabilities

(!) Other financial liabilities | 12 0.36 0.36

Current tax liabilities (Net) j J.3 4.22 4.22

Total current liabilities 4.58 4.58

Total liabilities 12.69 12.09

Total equity and liabilities 962.90 911.17

Corporate Information 1

Material Accounting Policies 2

The accompanying notes are an integral part of this hnaitcial statements
This is the balance sheet referred to in our report of even date

For & on beliaif of the Board of Directors

For Lakhotia & Co.

Firm Registration No. 313149E

Chartered Accountants

Baheti

(DIN; 00040953)

Naresh Lakhotia

Partner

Membership No. 51249

Place: Kolkata

Date: 27thMay,2024

Aj»y Kumar Agarwal

(DIN: 04159384)

Directors

(I r KOLKATA)*!
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Gloster IJfestyie IJniitcd
Statement of profit and loss for the year ended 31st March 2024

(All amounts in INR lakhs, unless otherwise stated)

Pu r'ticii laj^ Notes
31-03-21)24

Vi-iireink'd

3I-II3-2023

Olher income 14 63.27 58.18

Total income 63.27 5818

Expenses

CMher expenses 15 1.J5 1.14

Total expenses 1.15 1.14

Profit before tax 62.12 S7-04

Income tax expense

-Current tax

- Deferred tax

-Tax for earlier vears

15-63

0.01

14-36

0.73

Total tax expense 15.64 15.09

Pixjfit for the year (A) 46.48 41-95

Other comprehensive income/ (loss)

[terns that will not be reciassified to proctor loss
(a) FVOCl - Equity instruments

Income lax relating to these items

5-a6

(0.60)
(35-48)
4.06

Other comprehensive income for the year, net oftax (B)
4.66 (3i-4a)

Total comprehensive income for the year (A+B) 61-14 10.53

1

Earnings per equity share: [Nominai value per share Rs. 10
(previous year Rs. 10)

Basic and Diluted

16

1.16 1.05

Corporate Information

Material Accounting Policies

1

2

The accompanying notes are an integral part ofthis Hnancial statements
Ihis Is the Statement of profit and loss referred to in our report of even date.

For & on behalfofthe Board ofDirectors

For Lakhotia & Co.

Firm Registration No. 3ioi4gE

Chartered Accountants

. Baheti

(DIN: 00040953)

Naresh Lakhotia

Partner

Membership No. 51249

Place: Kolkata

Date: 27th May,2024
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^ay Kumar Agarwal

(DIN:4i59384)

(DIN:oo695689)

Directors



Gloster 1 jfestyle limited
Statemenl ofCtuiDges in Equity for tiie year ended 31 March 2024

A. Share capital
1 >i*sci'i pti( >»i Notes .\niciuiii

Balance as at 01 Apnl 2022 1 400.00

Chauaes in eiiiiitv share capital 9

As at 31 March 2023 400.00

ChanRi's in equity sharp capita) 9

Am at 31 March 2024 400.00

(All amounts in INH lakhs, unless otherwise staled)

B. Otliei-equity

llCKcriptioii Notes

Kesert eaiid surplus

Uoneral Uetjiiiieil

rvsenc eaniin}(M

l-tquity
iiiMtru nients

thisiuxli OCI
Total other equity

Balance at 01 April 2022 10 37.5.4<' 23.55 84.54 ■ 488..5.5
Profit/ (t.oss) for the year
Other Comprehensive income for the vear

10

10

- 41-95

(3I.42)i
41.95

(.31.42)
Total comprehensive income . 41-9.5 (.31.42) ">..5.3

¥IVansfcr to jymeral i-cscivc 11 41.9.5 ¥ (41.95) -

Balance at 31 March 2023 417.41 : 58.1a 1 4Q9.08

1  1

Dusriiption Notes

Kesei'vc a

Uenonil

rc«er\c

lid sui'plii.s

Ketiiinvd

eaniiii}(.s

Lqiiity

instniinent.s

throiijfhOlT

'I'otal other equity

Balance at ni April 2023 10 417.41 23.55 58-12 499.08

Profit/ (Jjjss) tor the year |

OthorCoinpiehensivo Income 1

10

10

46.4B

4-66 '

46.48

4.66

1°otal coiiiitrebeiisive income - 46.48 . 4.66 , 51.U

Transfer to Reneral reserve "  10 46.48 (46.48);

Balance at 31 March 2024 463.89 2.3.5.5 62.78 .5.50.21

For Lakhotia & Co.

Firm Re&stration No. 313149E

Chartered j\ccountanls

Nareah Lakhotia

Partner

Membership No. 51249

Place; Kolkata

Date: ; 27th May, 2024

For & on behalfof the Board of Directora
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(DIN; 00040953)

fVj
^ay Kumar Agarwai

(.AlN: 03159384)

Diretors

tdeSia"^SLl

CDIN:oo695689)



GLOSTER UFESTYLf UMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

(Rs.ln lakhs)

Particulars
Year ended

31st March. 2024

{Audited)

Year ended

31st March. 2023

(Audited)

A. Cosh Flow from Operating Activities

Net profit / (loss) before tax

Adjustments for:

Interest Income

Dividend Received

Operating profit before working capital changes

Adjustments for:

(Decrease)/lncrease in Other Financial Liabilities
Cash generated from operations

Income Taxes paid

Net Cash from Operating Activities A

B. Cash Flow from Investing activities

Interest received

Dividend Received

Investment In Fixed Deposits

Loans given to Body Corporates

Loan Repaid by Body Corporate

Net Cash used In investing activities I

C. Cash Flow from Financing Activities

Net Cash used in Rnancing Activitias C

62.12

(60.64)

(2.63)

(1.15)

(0.00)

(1.15)

(15.65)

(16.80)

45.26

2.63

(32.00)

ISM

57.04

(55.77)
(2.41)

(1.14)

0.02

(1.12)

(21.17)

122.29)

44.56

2.41

(25.00)

750.00

(750.00)

21.97

Net increase In Cash and Cash Equivalents (A+6+C)

Cash and Cash Equivalents (Opening Balance)

Cash and Cash Equivalents (Closing Balance}

(0.91)

2.05

1.14

(0.32)

2.37

2.05

Notes:

This is the Cash Flow statement referred to in our report of even date.

For Lakhotia 6 Co.
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Oiartered Accountants
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Gloster Lifestyle limited

Notes to the financial statements

Note: 1 Corporate Information

Gloster Lifestyle Limited is a public company within the meaning of Companies Act, 2013. The Company is
a wholly owned subsidiary of Gloster Limited.

Note: 2 Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of these
standalone financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

2.1 Basis of Preparation
(i) Compliance with Ind AS

These standalone financial statements have been prepared to comply In all material aspects with Indian

Accounting Standards (ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016] and other relevant provisions of the Act.

ii) Classification of current and non-current
All asset and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Ind AS 1 - Presentation of Financial Statements and
Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current / non-current classification of
assets and liabilities.

(iv) Historical cost convention

These financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the historical cost convention, except for the following:
-certain financial assets and liabilities those are measured at fair value

-defined benefit plans - plan assets measured at fair value

2.2 Use of estimates

The preparation of financial statements in conformity with the Ind AS specified under Section 133 of the
Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period.

Although these estimates are based on management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in outcomes requiring a material
adjustment to the carrying amounts of assets and liabilities in future periods.

2.3 Property, Plant and equipment and Depreciation

a) Freehold land is carried at historical cost. All other items of property, plant and equipment are stated
at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.
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Gloster Lifestyle Limited

Notes to the financial statements

b) Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, oniy when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any component

accounted for as a separate asset Is derecognized when replaced. All other repairs and maintenance are
charged to statement of profit or loss during the reporting period in which they are incurred.

c) Depreciation is provided on Straight line method over the estimated useful lives of the assets. Pursuant
to Notification of Schedule II of the Companies Act, 2013 becoming effective, the Company has adopted

the useful lives as per the lives specified for the respective fixed assets in the Schedule M of the
Companies Act, 2013. No depreciation is provided on Freehold Land.

d) Gains and losses on disposal of Property, plant and equipment is recognized in the statement of profit
and loss.

e) An impairment loss is recognized where applicable when the carrying amount of property, plant and

equipment exceeds its recoverable amount.

2.4 Intangible assets and amortization

a) Intangible assets are stated at cost of acquisition including duties, taxes and expenses incidental to
acquisition and installation, net of accumulated depreciation. Recognition of costs as an asset is ceased
when the asset is complete and available for its intended use.

b) Intangible assets are amortized on straight line method as per the management estimated useful life.

c) Gains and Losses on disposal of Intangible assets are recognized in the Statement of Profit and Loss.

2.5 Impairment of assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset

(property, plant and equipment} may be impaired. If any such indication exists, an estimate of the
recoverable amount of the asset/ cash generating unit is made. Assets whose carrying value exceeds their
recoverable amount are written down to their coverable amount.

Recoverable amount is higher of an asset's or cash generating unif s net selling price and its value in use.

Assessment is also done at each balance sheet date as to whether there is any indication that an
impairment loss recognized for an asset in prior accounting periods may no longer exist or may have
decreased /increased. An impairment loss is recognised in the statement of profit and loss as and when
the carrying value of an asset exceeds its recoverable amount. Where an impairment loss subsequently
reverses, the carrying value of the asset is increased to the revised estimate of its recoverable amount so

that the increased carrying value does not exceed the carrying value that would have been determined
had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal

of an impairment loss is recognised in the statement of profit and loss immediately.

2.7 Financial assets

The financial assets are classified in the following categories:

a) financial assets measured at amortised cost.

3
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Gloster Lifestyle Limited

Notes to the financial statements

b) financial assets measured at fair value through profit and loss (FVTPL), and
c) financial assets measured at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on the Company's business model for managing financial
assets and the contractuai terms of the cash flow.

At initial recognition, the financial assets are measured at its fair value plus transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried
at FVTPL are expensed in the Profit or Loss. Financial assets are not reclassified subsequent to their
recognition except if and in the period the Company changes its business model for arranging financial
assets.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. After initial measurement, such
financial assets are subsequently measured at amortised cost using the effective interest rate method.
The losses arising from impairment are recognised in the Statement of Profit or Loss.

Trade Receivables are recognised initially at fair value and subsequently measured at amortised cost
using the effective interest method less provision for impairment, if any.

Financial instruments measured at FVTPL

Financial instruments included within FVTPL category are measured initially as well as at each reporting
period at fair value plus transaction costs as applicable. Fair value movements are recorded in statement
of profit and loss.

Investments in units of mutual funds, alternate investment funds (AlF's) other than equity and
debentures are accounted for at fair value and the changes in fair value are recognised in the statement
of Profit and Loss.

Financial assets at FVOCI

Financial assets are measured at FVOCI if these financial assets are held within a business model whose

objective is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Equity instruments

The Company measures ail equity investments at fair value. The Company's management has elected to
present fair value gains and losses on equity investments in other comprehensive income, and
accordingly there is no subsequent reclassification of fair value gains and losses to profit or loss.
Dividends from such investments are recognised in profit or loss as other income when the Company's
right to receive payments is established.
De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the
financial assets expire or it transfers the financial assets and such transfer qualifies for de-recognition
under tnd AS 109 : Financial Instruments.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

kolkata
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Gloster Lifestyle Limited

Notes to the financial statements

Only for Trade receivables, the simplified approach of lifetime expected credit losses is recognised from

initial recognition of the receivables as required by Ind AS 109: Financial Instruments.
Impairment loss allowance recognised /reversed during the year is charged/written back to Statement of
Profit and Loss.

2.8 Financial Liabilities

Financial liabilities are measured at amortised cost using the effective interest method. Borrowings are
initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured

at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest

method. Fees paid on the establishment of loan facilities are recognised as transaction cost of the loan to

the extent that it is probable that some or all of the facility will be drawn down, in this case, the fee is

deferred until the draw down occurs. To the extent there is no evidence that it is probable that some or
all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and

amortised over the period of the facility to which it relates.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer

settlement of the liability for at least 12 months after the reporting period.

Where there is a breach of a material provision of a long-term loan arrangement on or before the end of

the reporting period with the effect that the liability becomes payable on demand on the reporting date,

the entity does not classify the liability as current, if the lender agreed, after the reporting period and

before the approval of the financial statements for issue, not to demand payment as a consequence of
the breach.

For Trade and Other Payables maturing within one year from the balance sheet date, the carrying amount
approximates fair value to short-term maturity of these instruments. A financial liability (or a part of

financial liability) is de-recognised from Company's balance sheet when obligation specified in the

contract is discharged or cancelled or expired.

2.9 Subsidy / Government Grant
Subsidy/ Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the Company will comply with all attached conditions.

Government grants relating to income are deferred and recognised in the statement of profit or loss over
the period necessary to match them with the costs that they are intended to compensate and presented

within other income.

Government grants relating to the purchase of property, plant and equipment are included in other
liabilities as deferred income and are credited to statement of profit or loss on a straight-line basis over
the expected lives of the related assets and presented within other income.

2.10 Inventories

Raw materials, Stores and Spares parts and components are valued at cost (cost being determined on
weighted average basis) or at net realizable value whichever is lower.

Semi-finished goods and stock-in-process are valued at raw materials cost plus labour and overheads

apportioned on an estimated basis depending upon the stages of completion or at net realizable value
whichever is lower. Finished goods are valued at cost or at net realizable value whichever is lower.

4
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Gloster Lifestyle Limited
Notes to the financial statements

Cost includes all direct cost and applicable manufacturing and administrative overheads.Net realizable
value Is the estimated selling price in the ordinary course of business, less the estimated cost of
completion and the estimated cost necessary to make the sale.

2.11 Employee Benefit

a) Defined Contribution Plans
Payments to defined contribution plans are charged as an expense as they fall due. Payments made to
state managed retirement benefit schemes are dealt with as payments to defined contribution schemes
where the Company's obligations under the schemes are equivalent to those arising in a defined
contribution benefit scheme.

b) Defined Benefit Plans
For defined benefit retirement schemes the cost of providing benefits Is determined using the Projected
Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-

measurement gains and losses of the net defined benefit liability/ (asset) are recognised immediately in
other comprehensive income. The service cost and net interest on the net defined benefit liabiiity/ (asset)
is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when
any related restructuring costs or termination benefits are recognised, whichever is earlier. The
retirement benefit obligation recognised in the balance sheet represents the present value of the
defined-benefit obligation as reduced by the fair value plan assets.

c) Compensated absences

Accrued liability in respect of leave encashment benefit on retirement is accounted for on the basis of
actuarial valuation as at the year end and charged in the Statement of Profit and Loss every year.

Compensated absences benefits comprising of entitlement to accumulation of Sick Leave is provided for
based on actuarial valuation at the end of the year.
Actuarial gains and losses are recognized immediately in the statement of Profit and Loss.

Accumulated Compensated Absences and Gratuity liability, which are expected to be availed or encashed
or contributed within the 12 months from the end of the year are treated as short term employee

benefits and the balance expected to availed or encashed or contributed beyond 12 months from the
year end are treated as long term liability.

d) Other short term employee benefits
Short Term Employee Benefits are recognized as an expense as per the Company's schemes based on
expected obligation on an undiscounted basis.

2.12 Revenue Recognition

Revenue from contracts with customers are recognised when the control over the goods or services

promised in the contract are transferred to the customer. The amount of revenue recognised depicts the
transfer of promised goods and services to customers for an amount that reflects the consideration to
which the Company is entitled to in exchange for the goods and services.

Revenue from sale of products is recognised when the control over such goods have been transferred,

being when the goods are delivered to the customers. Delivery occurs when the products have been
shipped or delivered to the specific location as the case may be, risks of loss have been transferred to the
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Gioster Lifestyle Limited
Notes to the financial statements

customers, and either the customer has accepted the goods in accordance with the sales contract or the
acceptance provisions have lapsed or the Company has objective evidence that all criteria for acceptance
have been satisfied. Revenue from these sales are recognized based on the price specified in the contract,
which is fixed. No element of significant financing is deemed present as the sales are made against the
receipt of advance or with an agreed credit period (in a very few cases) of upto 90 days, which is
consistent with the market practices. A receivable is recognised when the goods are delivered as this is
the point in time that the consideration is unconditional because only passage of time is required before
payment is done.

Other Income

Interest Income is recognized on a time proportion basis taking in to account the amount outstanding and
the effective interest rate applicable.

Dividend income is recognized when the right to receive dividend is established.

Export incentives are accounted as income in the Statement of Profit and Loss when no significant
uncertainty exists regarding the collectability.

insurance claims are accounted to the extent the Company is reasonably certain of their ultimate
collection.

2.13 Foreign Currency Transaction
(i) initial Recc^nition
On initial recognition, all foreign currency transactions are recorded at exchange rates prevailing on the
date of the transaction.

(ii) Subsequent Recognition

At the reporting date, foreign currency non-monetary items carried in terms of historical cost are
reported using the exchange rate at the date of transactions.

Ail monetary assets and liabilities in foreign currency are restated at the end of accounting period at the
closing exchange rate,

Gains/losses arising out of fluctuations in the exchange rates are recognised in the Statement of Profit
and Loss in the period in which they arise.

2.14 Derivative Instruments

The Company uses derivative financial instruments such as foreign exchange contracts to hedge Its
exposure to movements in foreign exchange rates relating to the underlying transactions.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently re-measured to their fair value and resulting gain or loss is recognized In the statement of
profit and loss at the end of each reporting period. Any profit or loss arising on cancellation of derivative
instruments is recognized as income or expense for the period.

2.15 Taxation

Current tax is determined as the amount of tax payable in respect of taxable income for the year based

on the basis of the tax laws enacted or substantiveiy enacted at the end of the reporting period.

Tl
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Gioster Lifestyle Limited
Notes to the financial statements

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred income
tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for ail deductible temporary differences and unused tax losses only if
it is probable that future taxable amounts will be available to utilise those temporary differences and
losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current

tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly In equity, respectively.

2.16 Borrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete and
prepare the asset for its intended use or sale.

Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
Intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

2.17 Provisions:

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and there
Is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance sheet date and are not discounted to
its present value, except where the effect of the time value of money Is material.

2.18 Contingent Liabilities:
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the company or a present obligation that arises from past
events where It is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.

2.19 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for all periods presented Is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change In resources.

tl
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Gloster Lifestyle Limited

Notes to the financial statements

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period Is
adjusted for the effects of all dllutive potential equity shares.

2.20 Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, and balance with bank in
current account.

2.21 Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer
at the discretion of the Company, on or before the end of the reporting period but not distributed at the
end of the reporting period.

2.22 Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is repotted in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in event of
default, insolvency or bankruptcy of the Company or the counterparty.

2.23 Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

The Board of directors of the Company has been identified as being the chief operating decision maker.

2.24 Leases

As a lessee

Leases are recognised as right of use assets and a correspondence liability at the date at which the leased
asset is available for use by the company. Contract may contain both lease and non lease components.
The Company allocates the consideration in the contract to the lease and non lease components based
on their relative standalone prices.

Assets and liabilities arising from a lease are Initially measured on a present value basis. Lease liabilities
include the net present value of the following lease payment;-
a) Fixed payments {including in substance fixed payments) less any lease incentive receivable.
b) Variable lease payment that are based on an index or a rate, initially measured using the index or a

rate at the commencement date.

c) Amount expected to be paid by the Company as under residual value guarantees.

d) Exercise price of a purchase option if the Company is reasonably certain to exercise that option.
e) Payment of penalties for terminating the lease, if the lease term reflects the Company exercising that

option.

To determine the incremental borrowing rate, the Company:

a) Where possible, use recent third party financing received by the individual lessee as a starting point,

adjusted to reflect changes In the financing conditions since third party financing was received

U
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Gloster Lifestyle Limited
Notes to the financial statements

b) use a built up approach that starts with risk free interest rate adjusted for credit risk of leases held by
the Company, which does not have recent third party financing.

Lease payments are allocated between principal and finance cost. The finance cost is charged to
Statement of profit or loss over the lease period so as to produce a constant periodic rate of interest on
the remaining balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following:-
i} the amount of the initial measurement of lease liability
ii) any lease payment made at or before the commencement date less any lease incentive received
iii) any initial direct cost and

iv) restoration costs.

Right of use of assets are generally depreciated over the shorter of the asset's useful life and the lease
term on a straight line basis.

Payment associated with short-term leases of equipment and all the leases of low value assets are
recognised on a straight line basis as expenses in the statement of profit and loss. Short term leases are
leases with a lease term of less than 12 months or less.

As a Lessor

Lease income from operating leases where the company is a lessor is recognised in Income on a straight-
line basis over the lease term. Initial direct costs incurred in obtaining an operating lease are added to the
carrying amount of the underlying asset and recognised as expense over the lease term on the same basis
as lease income. The respective leased assets are included in the balance sheet based on their nature.
The Company did not need to make any adjustments to the accounting for assets held as lessor as a result
of adopting the new leasing standard.

2.25 Functional and Presentation Currency

The financial statements have been presented in Indian Rupees, which is also the Company's functional
currency. All financial information presented in Indian Rupees has been rounded off to the nearest lakhs
as per the requirements of Schedule III, unless otherwise stated.

2A Critical estimates and judgements
The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the

Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity,
and of Items which are more likely to be materially adjusted due to estimates and assumptions turning

out to be different than those originally assessed.

(i) Estimation of defined benefit obligation

(ii) Estimated fair value of unlisted securities

(iil) Recognition of deferred tax assets for carried forward tax losses

(iv) Useful life of property, plant and equipments and intangible assets
(v) Extension and Termination Option in Leases

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial Impact on the Company and
that are believed to be reasonable under the circumstances.

KOLKATA
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Giostcr Ufeatylc Limited
Ntrtrs to the standalone flnaneial statemeiita

(All amounts In INR lakhs , unless otherwise stated)

Note: 3 Other flnaiieial assets ' Nou'current

I'nrliriilars
As at 31SI

MateJi iiust4

Asal:{iHl

March 2023

Unsecured, considered good 1

Interest secured on dejiosits with banks a.03 0.31

Fixed Deposits with Banle with orijpnal naturi^more than 12 months 33-00 14.00

Total 35.03 14.21
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Gloster Lifestyle LimUed
Notes to the HUndsJoneflnADcial statemcnls

Note: 4(hjrr«*nl Investments

(AU amounts hi INK lakhs, uiUess otherwise stated)

VflUie No of UtiUh
Anal :{>n1

Mardi ttouq
No of noils

Asnl ;{iKt Minrh

202.t

1. Dcrignated at FVOCI

Quoted Equity InstruoioitB- FuUytwld-up

(Direct InyeMmeptJ

InPosys Limited S 7.400 IIQ.91 7400 J05.65

Total 110.91 10S.65

Aggregate amount ofquoted inTestmentB |
Aggregate market ealue of quoted Inveetments

110.91

UO.91

105.65

105.65

TU
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Gloster Lifestyle Limited
Notes to the standalone financial statements

Note? 5 Cash and cash equivalents

(All amounts in INR lakhs, unless otherwise stated)

Partit*ulai*s
As at 3i.st

ftlaix-li 2024
As at 3 l.st

Mai*ch 2023

Casli and cash equivalents

Cash on hand

Balances with banks:

In current accounts

0.01

1.13

0.01

2.04

1.14 2.05

Total i.14 2.0s

Note: 6 Bank balances other titan Note 5 above

Piuiieiihti*s
A.S at 3 l.st

Mai-eh 2024
A.S at 3i.st

March 2023

Fixed deposits with original maturity more than 3 months but less than 12
months 776.00 763.00

Total 776.00 763.00

kolkata

9



Uloslpr Lifestyle Limited
Notes to the standalone Huauciai statements

(All amoimts io INRIaiihs, unless otherwise stated)

Note: 7 Other financiul assets - current

I'orl iiiiljirs
As :il :tisl

IMai-eli U(»U4

,As al isl

Alai-i-li 411U3

tinsecurert, considered good

Interest secured on deposits with bsnis 26-57 12.01

Total 23-S7 IZ.OI

Note: HCiirreiil lax assets INet)

I'ail irulars
As 111 ;|isl

Mareli U024

As al :(isl

Marcli '402H

Advance fur taxation [Net ofprovisioD of Rs.NU] (3i.o;}.2023 : Nil] 14-25 14-25

Total <4-25 i4.as

\J^
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doster Lifestyle Umtled
Notes lo the standalone financial statements

Note; 9 E4iuit>' share capital

< :i t AMltior>K«'(l shnt>' raiiihil

rai l kiiliii'

(Afi amoonts to INK lakhs, unless othnsrlse staled)

hjiilU sUnivs

Nninbrrof
1

As at 1 April 2022
Changes duiSng the year

As at 3t March uoag

Chans^ durlnt the year

ij<>,(K).000

$0,00.000

5<KM)0

soo.oo

As at 31 March ao&i ^0.00.000 900.00

(1)1 Kssml, SulwrHliiil <init fiilh i'uul -up Slmr« v

I'.il 'l. nl.1t V

l.qinty Slmrcii

NumlxTnf

As at I .\pril 2022 1

Changes during the year 1
As at 31 March 2093

Changes during the vear

4U.oo,(xx)

40.00,000

400,00

400.00

As at XI March 2022 40.00.000 400.00

<c) ftighta, prererences and restrlctloiu attached to equity shares

The Company has only one class of equity shares having a par value of Rs lo per share. Kach shareholder is elipblefn one vote per ihare held. The Company dedares and payi
dividend In hsdian rupees. The iUvideod proposed by the Board of Directors is subject to the approval ofdiar^lders in the eusui&g Annual General Meeting, except to case of
interim dividend.

Id the event of bquidahoo of the Company, the holders of equity dwres are ̂ gjble to receive the mnaiaiiig assets of the Octnpany after distribution ofall the pr^erealial
amounts, in proportioo Co their shaieholding

(d) DetflUs ofShares held by fhe 1
Oloster limited, Holding Company

Aaatgiat
March. a<»4

No. ofshares

40,00,000

Aa at gut
March, aosg

No. ofshares

40,00,000

Gloster limited. HoldingCompany 40.00,000 40,00,000

(0 No shares have been allotted during the period of five yean immediately preceding March 31.22024 punuaot to contracts withoat payment bdng received In ca^ or by
way ofbrnius shares SDd there has been no buy back during the said ps4od.

(gl Details ofthe shareholders held by promote the end ofthe year

FYcHnoler'a Name Number of

Equity Glares at
the bej^nnlng of
the year

Change during
the

year

Number of

Equity Rhares
at the etid of

the year

KofTotal

Shares

^Change
during the
year

Gloster Limited. Holding Company 40.00,c»oo
•

40.00,000 100
-

Promoter'a Name Number of

Equity Shares at
die he^nn'mg of
Use year

Change during
the

year

Number of

Equity Shares
at the end of

the year

% ofTotal

Shares

% Change
during the
year

Gloster Umiled. Hotdlna Coranasv 40.00.000 40.oo.ooa 100 -



Glostcr Lifestyle Limited
Notes to the stsndslone financul statemeats

Notei lo Other equity

(All amouats in INR lakhs, unless odierwisrstafed)

Pa rlini Ui Nifvr

fi>ii<iu iiig
\Wnt>

'Vv at ;ttNt MjivIi
20U4

Jil .Hist

Mai'vlt 2(1-2:1

Reserve an<l Surplus
(fcnrral Rowpt (i) 463.89 417-41

FVOCI-«iuUy inveslmenls (ii) 62,78 58-12

Sutrmont of Profit aod Uus 1 (iii) 23-55 23-55

s.so.ai 499.08

Uurlir(liars

As lit 31st Alais'li As at itist

2(124 Mart'h

(i) General Reserve

Balance as at the beginning of the year 417-41 375-46

Add:

Transferred fiom surplus in the statement of profit and loss daring the year 46.48 41-95

Balance as at the end of the year 463-89 417.41

(ii) FVOCt equity investments
Balance as at the be^nning of the year ,58.12 89-54
Changes in fair value of KVOCI equity instruments 5-26 {35-48)
Deferred la.* (0.60) 4.06

Balance aa atthe end ofthe year 62.78 ivS.ta

(Iii) Snrphia in the Statement ofProfit and loss/ Retained earnings

Balance as St the licginningof theycar 23-55 23-53

Profit/ (Lom) for the year 46^8 41-95

Items of other nimprebenslve Income:

Transferto General Reserve j (46-48) (41-95)

Balance as at the end of the year 23.5s 23.55

Total SS0.21 499.08

Notess

(i) General Reserve

Under the erstwhile Companies Art 1956, a general reserve was creafed through an annual transfer of net profit at a specified
peitenlage in accordance with applicable regnlations. Conseiguent to the introduction of the Companies Act, the requirenient to
mandaloiy transfer a specified percentage ofnet profit lo general reserve has been wthdrawn.

(ii) FVCXri- equity investments

The Company has elected lo recognise changes in the fair value ofall investments in equity securities in other comprehensive
income. These changes arc accumulated within the FVOCI equity investments reserve within equity. The Company tranKfere
amounts from lliis reserve to retained earnings when the relevant equity securities are derecognised.

5kolkata
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Gloster Lifestyle liniited
Notes to the standalone financial statements

Note: II Deferred tax liabilities (net)

ParliculHrs

Deferred tax liabilities

Financial assets at fair value through profit or loss
Financial assets at FVOCl

Deferred tax assets

Financial assetsat fair value through profit or loss

Net deferred tax liabilities L Iletcr note (a) below]

(All amounts in INR lakhs, unless otherwise stated)

As at 3«st

Maix'li Uti:i4

As at ;)i.st

March

8.11 7.51

8.11 7-5<

- •

8.U 7-51

Notes:

(a) Deferred tax assets and deferred tax liabilities have Iwen offset as they relate to the same governing taxation laws.

3
1?
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Gloster Lifestyle Limited
Notes to the standalone Hiiancial statements

Note: 12 Other flnaiu'iai liahiiities -eurix'iit

(All amounts in INR lakhs, unless othei^'ise stated)

Fartieiilars
A.S at 3i.vt

March 2024
As at 3 i.st

Maixih 2023

Other payables 0.36 0.36

Total 0.36 0.36

Note: ijj Current lax liahiiities (Net)

Partieiiiars
.\.sat3i,st

Maivh 2024
As at si.st

2<>23

-ijl

Provision for taxation [NetofAdvance tax Rs.52.77 lakhs][3l.03^023- Rs.
51.50 iakh-s] ,

4.22 4-22

Total 4.22 4.22

5KOLKATA)*

9;



Gloster Lifestyle Limited
Notes to the standalone flnandal statements

Note: 14 Other income

amounts in INK lakhs, unless otherwise stated)

Piirtlculars
Ycai'cntkd Year enrled

U! 3I-"3-2024 .lt'03-2023

(a) Interest iiiamie from finaiiciul assets at amortised cost:

(")n Bank Deposits 60.64 36-74
On Intercorporate loans -

19.04

(b) Dividend incotne from investments mandatority measured at PVOd
Current investments 2.63 i41

Total 63.sr 58.18

4^

3»r#H



Glostcr lifestyle Limited

Notes to the standalone Hnancial statements

Notes JS Other expenses

(All amounts in INR lakhs , unless otherwise stated)

Paiticulrtps
Year ended

3t-<>a-u(>u4

Year ended

Si-ou-aoaa

Rates and taxes 0.05 0.04

i'rofessional and Legal Fees 0.20 0.22

Filing Fees 0.15 0.09

Payment to Auditors [ Refer note (a) below ] 0.67 0.67

Miscellaneous expenses 1  0.08 0.12

Total 1  1.15 1.14

1

(a)Payment to Auditors i

Particulars
Year ended Year ended

Audit Fees 0.30 0.30

Cither Services 0.27 0.27

CIST 0.10 0.10

Total 0.67 0^7

kolkata



Giostcr Lifestyle Limited
Notes to the standalone fioaiicial statements

i6. Earnings per eqaity share (EPS)

(All amounls in INR lakhs, nnless odierwise stated)

Net profit for the year has been used as the numerator and number ofshares have been used asdenominator for calculating the basic and diluted
earnings per share

FarticDlara

(I) Basic

a. Net Prolii alter tax (Rs. in lakhs)
b. (i) Number of Equit)'Shares at the be^nningoftheyear

(ii) Number of Equity Shares at the end of the year

(hi) Weighted average number of Equity Shares outstanding during the year
(iv) Face Value of Equity Share (Rs.)

c. Basic Earning / (Loss) pershare[a/b{iu]| (Rs.)

(II) Dilated

a. Diiutive Potential Equity Shares

b- Weighted average numberof Equity SSiares for computing diluted earnings
per ̂ ares [n)b(ui)+fn)»l *

c. Diluted Earning / (Loss) per Share (flKa) /(IlXb)] (Rs.)'

Yearended

3t-03-aoa4

46.48

40,00,000

40,00,000

40,00,000

10

1.16

40,00.000

].i6

Yearended

31-03-3083

41-95

40,00,000

40,00.000

40,00,000

10

1-05

40.00.ODO

¥¥°5l
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Gioster Lifestyle Limited
Notes to the standalone financial statements

(AU amounts in INR kMts, unkss othenvise stated)

Note: 17 Income tax expense
This note provides an analysis of the Company's income tax expense, shows amounts diat are recognised directly in
equity and how the tax expense is affected by non-assessable and non-deductible items. It also explains significant
estimates made in relation to the Cxompany's lax positions.

(a) Income tax expense

I'oitii iiliifv Miiix'h U024 ;|l Matvh 2025

Curreuf tax

Current tax on profits for the year
Adiustments for current lax of prior periods

'5f>3
0.01

14-^6

0.73

Total current tax expense 15.64 15.09

Deferred lax
Decrease (increase) in deferred tax assets
(Decrease) increase in deferred tax liabilities

•

Total deferred tax expense/fl>«iefit) . -

Income tax expense 15-64 15.09

(h) Reconciliation of tax expense and the accountinx pix}fit multiplied by tax rate:

I'iii-tu'iiUirs 1 \l:iri h 2CI2J ;ji M;nvli 2ii2;5

ITofit before tax 62.12 57-04

Tax at the Indian tax rate of 25.168% ( 31.03.2023-
25.168%)

15-63 14.36

Tax effecL of amounts which are not deductible (taxable) in
calculating taxable income:
Tax effect on Mark to Market Gain/(Ioss) on investment
Deferred Tax

Adjustments for current tax of prior periods 0.01 0.73

Total Income tax evpense/(credlt) 15.64 i5-«>9

om
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Gloster Lifesiyle Limited
Notes to the financial statements

Note 18: Related party transactions

Below are the related party disclosures for the year:

(a) Parent entity
The company is controlled by the following entity:

(All amounts in Rs. lakhs)

Name Type
Place of

incorporation

Ownership interest

As at 31 March
202a

As at 31

March 202^

Gloster Limited Immediate and

ultimate parent
India 100% 100%

(b) Fellow subsidiary
- Gloster Specialities Limited (100% subsidiary of Gloster Limited)
- Gloster Nuvo Limited (100% subsidiary of Gloster Limited)
- Fort Gloster Industries Limited (100% subsidiary of Gloster Limited)
- Net\vork Industries Limited (ioo% subsidiary of Gloster Limited)

(c) Transaction with related parties

Particulars Year
Gloster Nuvo

limited

A. TYansactiotts during the year

Loan given 2023-24 -

2022-23 750.00

Loan Repaid 2023-24 -

2022-23 750.00

Interest Income 2023-24

2022-23 19.04

A

O
KOLKATA
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Glo*t«r Ufeftyto limited
Notet to the etmuSelone fln

19 (a) Ratio Anatyaie and K» Qenwoti • -

Rattos Nunwntor TVrwimlnalrve gist March. 90A4 gsalMarab.aoas %Oianjte Region forVariance

* Currant RAlo Curmt Aasats Curtwzat Uabllltis 20iJm iai84

• Debt-&auitv R^do Tote] Debt Sharaholder'a Equity
,

• Debt.^arvlce Covarau Kaoo
Sammgs available fardebt sarvice SSVIC0 .

• Rftum (m Rquity Rsbo

Net Profits afrar taxea - Preference

Dlvideod » Profit for the year
AverageTc^ Equity

0.06 OOfi 4.8s

a

1

1

c

Cost of goods sold or Sals Average luvebtoty

• Trade ReceivableTumov^ Ratio
Net creditsals Avenge Trade Receivable

. .

• Trade Payable Turnover Ratio Ntf credit purehass Aver^ Trade PoyaUs
. . .

• Ket CsmlBl Tumov* Net sals WcpfJong ca^stal . .

. M«e I>maf O.Ha Net Profit» Profit for the year Net sals . ,

• Rehim on Canital Emoloved
RonilngB before mterst and tanas Capita] Bm^oyed

006 Qj06 ^.02

• EUtuni W1 tnwftsltiv^nt

loterst (Finance Income)*
Drvldsid

Invstmeno * Fixed

Deposits
Q.07 0,07 208

• based on ihe reqi^mants ofSchedule Hi.

19 Cb) other statutory Irtforesetlw)
(a) There are no imioovable properties in the books ofthe company.
(b) The CorqMoy has ncl 0ve any loans cr advances in (he nature of loans atther repayable on demand cr without iped^ing any tenai or period ofrepeymeal granted to proDoM.dirachn,

KMPs and rdated parties during the year

(c) The Coapaoy does not have any Benami property. Further, there are no proceedings irvCisted or are pending aganst the Cooipdny for holdiDg acy benaiW piopaty under the ProhlbitlOD Oif
Rgryiwy Pix^rty Transactiaru Ad, a^dS «id nilea made thereunder.

(d) The Company has not been declared as a wilfbl defauiler by any baiikor Ibianaal mstituiioo or goveminent crany govemmont authority.
(e) The Company does not have transactions with any struck oltcompanies during the year.

(0 The Company did not rase any term loans or working capital borrowings during the currant year, Accordingly, the Company does oot have any chaiges to be filed orseOsfisctiOQ which Is yet to
be registered with ROC beyond tlie statutory period

(g) The company has comi^ied with rtio number oflayen prescribed under clause {&?) ofsection 2 ofthe ̂  rud with Compames (Restrtction cn number ofUyen) Rules,2017.

fb) The company has not filed any Scheme ofArrangements mterms of sections 230 to 237 ofthe Companies Act. 2013 widi any Competent Authority.

(I) The CoB^tany bas not advsnced or loaiwd or mvostsd ftmds to any other personfs) or enbtyfies), including forei^ entities Qntmiaedianee) witii tiw uadcntfiidiDg thatthe IntermediaiyshaiL

(0 dhertlycrinhrectlylaKi orinvest in otherparscm or oihlies identifiedIn any mannerwhatsoever^ or cn behalfofthe eompanydthimflte BenafidarlasUor

(li) frovida any guaiantea. loeun^ orthe Uke to (men behalfof the IMmate BeoeficuEnes

(j) The Company has not received any fund from any p99onCi) or aitily(ies), uiduding foreign eabtiea (Fuuhng Pasiy) with undantuidLng (wlialhar recorded m writijig orotbamnae) thittthe
Company shall

(a)directJy or indirertly land or invest in other pancns or entibee idrnihfied in any manner whatsoever by or on behalf ofthe Funding Par^ (Ultimate BgytfirtartesX or

(b) provide any guarsntee, sacun^ or the like on behalfofthe LntimeteBanefioanes,
(k) fTie Company has not enterod into any such transaction which is not recorded in the books of accounts that has been surrenrWad or disdceed as incoma dunng the year in the tax ossceanunts

under the ln<oina Tax Act, 1961.

0) The company is not covered under section 135 of the Con^^ciiei Act end as such Ccrporote Social Ra^oonbillly (CSR) provisions are not appticab)e to the Company

(m) The CompiBny bas not traded or invested In Crypito oirmKy or Virtual Curroncy duiing the currwt financial year.

KOLKATA
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Gloster Lifestj^e Limited

Notes to the standalone financial statements

(All amounts in INR lakhs , unless otherwise stated)

20 Fair Value Measurements

As at 31st March As at 3ist March

Financial Instinnients by category 20U4 2023

CajTying Amount/
Fair Value

Carrying
Amount/ Fair

Value

FINANCIAL ASSETS

Assets carried at Fair Value through OCI

Investments

-Equit)' Instruments 110.91 105.65

Assets carHed at Amortized Cost

-Loans - -

-Cash and Cash Equivalents 1.14 2.05

-Bank Balances other than above 776.00 763.00

-Other Financial Assets 60.60 26.22

Total Financial Assets: 948.65 896.92

FINANCIAL LIABIUTIES

Liabilities carried at Amortized Cost

-Other Financial Liabilities 0.36 0.36

Total Financial Liabilities: 0.36 0.36

(11) Fair Value

The Company mainlains policies and procedures to value financial assets or financial liabilities using the best and most
relevant data available. The £air values of financial assets and liabilities are included at the amount that would be received to

sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The foUowing methods and assumptions were used to estimate the fair values;

(i) The fair value of investments in equit>- instruments are based on tlieir quoted market prices as at the reporting date.

(ii) The fair values of the mutual funds are based on their published Net Asset Values at the reporting date. The fiiir value of
quoted bonds is valued using closing price or dealers quotation as at the reporting date. The fair value of unquoted bonds is
determined using observable market data.

(ill) The management assessed that fair values of loans, trade receh'ables, cash and cash equivalents, other bank balances,
other financial assets (current), trade payables and other financial liabilities (current) approximate their canying amounts
largely due to the short-term maturities of these instruments.

(til) Fair Value Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
(a) recognised and measured at bir value and (b) measured at amortised cost and for which fair values are disclosed in the
financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the
Company has cbssified its financial instruments into the three levels prescribed imder the accounting standard. An
explanation ofeach level follows below.



Level IS Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded
bonds, over-the counter derivatives) is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. If one or more of the significant inputs is not based on observable market data, the same is,
included in level 3.

The Company's policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the
reporting period. Tliere are no transfers between levels 1 and 2 during the current year and previous year.

31st March, 2024

Level 1 Level 2 Levels Total

Recognised and measured at fair value - Recurring measurements

Financial Assets

Investments

Quoted Equity Instruments 110.91

Mutual Fund Units

Debts/Bonds

Total UO.91

110.91

110.91

31st March 2023

Level 1 Level 2 Level 3 Total

Recognised and measured at fair value - Recurring measurements

Financial Assets

Investments

Quoted Equity Instruments 105.65

Mutual Fund Units

Debts/Bonds

Total 105.65

105.65

105.65

3KOtKAT^



SI Financial i*isk manaj^enient

The Company's activities expose it to credit risk, liquidity risk and market risk. The Company's management oversees the
management of above risks. This process provides assurance to the Company's management that the Company's financial
risks-taking activities are governed by appropriate policies and procedures and that financial risks are identified, measured
and managed in accordance with the Company's policies and the Company's risk appetite.

a) Credit Risk

Credit risk refers to the risk of default on its obligation by the coimterparty resulting in a financial loss. The Company is
exposed to credit risk from its investing activities (primarily deposits with banks and investments in equity instruments,
bonds and Mutual Funds).

b) Liquidity Risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations
witliout incumiing unacceptable losses. The Company'.s objective is to, at all times maintain optimum levels of liquidity to
meet its cash and collateral requirements. The Company closely monitors its liquidity position and maintains adequate
sources of financing.

Maturities offinancial liabilities

The tables below analyse the Company's financial ]iabilitie.s into relevant maturity groupings based on their contractual
maturities.

The amounts di.sciosed in the table are the contractual undiscounted cash flows. Balance.s due within 12 months equal their
carrying balances as the impact ofdiscounting is not significant.

Contractual maturities of financial liabUities Within 1 year Total

?ii«t Marclr. aogA

Other financial liabilities 0.36 0.36

Total 0.36 0.36

Other financial liabilities 0.36 0.36

Total 0.36 0.36

lA
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Market risk

Securities Price risk

Securities price risk is the risk that the feir \^ue of a Snancial instrument wUl fluctuate due to changes in market traded
prices.

The Company in%'ests its surplus funds in various debt instruments. These coniprLse of mainly liquid schemes of mutual
funds, short term debt funds & income funds and fixed deposits. To manage its price risk arising from investments in
mutual funds, the Company diversifies its portfolio. Mutual fund investments are susceptible to market price risk, mainly
arising from changes in the interest rales or market yields which may impact the return and value of such investments.

Fixed deposits are held with highly rated banks and have a short tenure and are not subject to interest rate volatility.

The Company is not an active investor in equity markets; it continues to hold certain investments in equity which are
accordingly measured at fair value through Other Comprehensive Income. Accordingly, fair value fluctuations arising from
market volatility is recognised in Other Comprehensive lucome.

(a) Securities Price Risk Exposure

The Company's exposure to securities price risk arises from investments in equity/mutual funds/bonds held by the
Company and classified in the Balance Sheet as fair value through profit or loss / OQ.

(b) Sensitivity

The sensitivity of changes in interest rales / Net Assets Values (NAVs) as at year end on investments:

Year ended

31st March 2024

Year ended

31st March 2023

Impact of changes on Total CDCl - Increase by

Impact of changes on Total OCI - Decrease by

1.11

(1.11)

1.06

(1.06)

Holding all other variables constant

rl KOLKATA
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88 There are no amounts due/overdue to micro and small enterprises to the extent these have been identified from the
available information.

23 Presious year's figures have been re-grouped / re-arranged wherever necessaiy.

The accompanying notes are an integral part of this financial statements

This is the balance sheet referred to in our report of even date

For Lakhotia & Co.

Firm Registration No. 313149E

Chartered Accountants

Naresh Lakhotia

Partner

Membership No. 51249

Place; Kolkata

Dated: 27th May, 2024
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For & on behalf of the Board of Directors

leti

(DIM: U0040953)

^ay Kumar Agarwal

(DIN: 031,59384)

S L Kedia

(DIN:oo695689)

Directors


