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INDEPENDENT AUDITOR'S REPORT

To the Members of Gloster Lifestyle Limited
Report on the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Gloster Lifestyle Limited (“the
Company ") which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the Ind AS and accounting principles generally accepted
in India, of the state of affairs of the Company as al March 31, 2024, and its prafit, total comprehensive
income, the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder. and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion,

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in the
context of our audit of the Ind AS financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Other Information

The Company’s Board of Directors is responsible for the other information. The other infarmation
comprises the information included in the Directors report, but does not include the Ind AS financial
stalements and our auditor's report thereon. Our opinion on the Ind AS financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If. based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact,

We have nothing to report in this regard
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Responsibilities of Management and those charged with governance for the Ind AS financial
statements

The Company's Board of Directors is respansible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, change in equity and cash flows of the Company In accordance with the Indian
Accounting Standards {Ind AS) and accounting principles generally accepted in India, specified under
section 133 of the Acl read wilh the Companies (Indian Accounting Standards) Rules 2015 as
amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities. selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates thal are reasonable and prudent,
and design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair view and are
free from material misstatement, whether due 1o fraud or error

In preparing the Ind AS financial statements. management I1s responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has na realistic alternative but to do 50.

Those Board of Directors are also responsible for averseeing the company's financial reporting process
Auditor's Responsibilities for the Audit of Ind AS Financial Statement

Qur objectives are to obtain reasonable assurance about whether lhe Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report thal includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a malerial misstatement
when it exists. Misstatements can arise from fraud or error and are considered matenal if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit pracedures responsive to those risks, and ablain
audil evidence that is sufficient and appropriate 1o provide & basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may invalve collusion, forgery intentional omissions, misrépresentations, or the overnde of
internal control,

* Obtain an understanding of internal contral relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequale internal
financial controls system in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

» Conclude on the appropriateness of management's use of the going concern basis of accouming
and, based on the audit evidence obtained, whether a material uncertainty exists related o evenis
or conditions thal may cast significant doubt on the Company's ability to continue as a going concern.
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If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report 1o the related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease o continue as a going concern

= Evaluate the overall presentation, structure and conlent of the Ind AS financial staterments, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in @8 manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those boaks

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d)In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

fi With respect to the adeguacy of the Internal Financial Control over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".
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g) With respect to the other matters o be included in the Auditor's Report in accordance with the
requirement of section 197(16) of the Act

In our opinion, the company has not paid any managerial remuneration for the year ended March
31, 2024 to its directors and accordingly the provisions of section 167 read with Schedule V to the
Act is not applicable.

h) With respect to the other matters to be included in the Auditor s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 in our opimian and to the best of our information
and according to the explanations given to us.

) The Company does not have any pending litigations which would Impact its financial position

) The Company did not have any long-term contracts including derivative contracts for which there
Wwere any material foreseeable losses

i) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

wifaThe Management has represented that. to the best of its knowledge and belief no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entity ("Intermediaries”), with the understanding, whether recorded in writing or ctherwise that
the Intermediary shall, whether, directly or indirectly lend or invest in other Persons or entities
igentified in any manner whatsoever by or on behalf of the Company ("Ultimate Benreficiaries) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(b)The Management has represented, that, to the best of its xnowledge and belief no funds have
Deen recewved by the Company from any persan or entity including foreign entity | Funding
Parties’), with the understanding. whether recorded in writing or otherwise that the Company
shall, whether, directly or Indirectly, lend or invest in Other persons or entities identified In any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(c)Based on the audit procedures that have been considered reasonable and appropriate in the
Circumstances nothing has come to Our notice thal has caused us to belleve that the
representations under sub-clause (1} and (i) of Rule 11(e). as provided under (8) and (b} above
cantain any material misstatement

v) The campany has not declared ar paid any dividend during the year

vi)Based on our Examination which inciuded tes! chec ks, ihe Company has used ac ounting
software for maintairing its books of account whnich has a fagturi: of ra HRING OF audit trail (edit
leg) facilty and the sama hag oparated roughout the year for al relevant tra SACT ecorded
i the software. Furthey dunng tne course of our audi! we 4g not COMe acrass any nstan

audil trail leature being tampered with in respect of the acouunti g suftware
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from Apnl 1, 2023
reporting under Rule 11(g) of the Companies {Audit and Auditors) Rules, 2014 on preservation
of audit trail as per the stalutory requirements for record retention is not applicable for the financial
year ended March 31, 2024

For Lakhotia & Co,
Chartered Accountants
Firm Registration No. 313149

M/
Naresh Lakhotia
Partner
Membership No, 051249
Kolkata
Dated: 27™ May, 2024
UDIN:- 24051249BKFKDZ8456
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“Annexure A" to Independent Auditors’ Report
Statement referred to in our Independent Auditors report to the members of the Company on the Ind AS
financial statements for the year ended 31st March 2024,

i. The Company does not have any fixed assets and as such clauses 3(i) of the Order is not
applicable to the Company

ii. (8) The Company does not have any inventory and as such clause 3(ii)(a) of the Order is
not applicable to the Company.

(b) According to the information and explanations provided to us, the Company has not
been sanctioned working capital limits. Accordingly, the requirements under paragraph
3(i)(b) of the Order is not applicable to the Company

il The Company during the year has not made not made any investments in, provided
guarantee or security or granted any loans or advances in the nature of loans secured or
unsecured to companies, firms, Limited Liability partnerships or any other parties and as
such clause 3 (iii) of fhe Order is not applicable to the Company..

iv. According to the information and explanations given to us, the company has not given any
loan or guarantee or provided any security covered by the provisions of Section 185 and
in respect of loans, investments, guarantees and security, the company has complied with
provisions of Section 186 of the Act to the exten! applicable.

v The Company has not accepted any deposits within the meaning of Section 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended),
Accordingly, the provisions of Clause 3(v) of the Order are not applicable.

vi, The Central Government has not prescribed for the maintenance of cost records under
Section 148(1) of the Act

vil. {(a) According to the information and explanations given lo us and the records of the Campany
examined by us, in our apinion, the Company has generally been regular in deposiling
undisputed statutory dues including goods and service tax, provident fund, employees
state insurance, income-tax, sales of tax, service tax, duty of customs, duly of excise,
value added tax, cess and any other material statutory dues, as apolicable, with the
appropriate autharities,

(b} Details of statutory dues referrad to in sub-clause(a) above which have nol been
deposited as on 31 March, 2024 on account of dispute are given below -

Name of the Nature of Amount ‘ Period to which ! Forum  where the
Statute Dues {Rs.in the amount  dispute is pending
lakhs) relates
Income Tax Act, | Income Tax | 80.73 AY. 2014-15 Commissioner of Income
1961 and Interest | Tax (Appeals)
1
wili. The Company has not entered into any such transaction which Is not recorded in the

books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act 1961(43 of 19561).

ix. (a)The Company has not taken any loans or other borrowings from any lender
Accordingly, the provisions of Clause 3(ix)(a) of the Order are not apphcable.
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{b)The Company has not been declared willful defaulter by any bank or financial institution
or government or government authority

(€)The Company has not taken any tefm loan during the year and there are ng outstanding
lerm loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, no funds have
been raised on short term basis which have been used during the year for long-term
purposes by the Company.

(&) On an overall examination of the financial stalements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries,

{f) The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable

(a)The Company has not raised moneys by way of initial public offer or further public offer
(Including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable,

{a)No fraud by the Company and no matenal fraud on the Company has been noticed or
reporied during the year

(b} No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government during the year and upto the date of this report.

(c) As represented o us by the company, there are no whistle blower complaints received
by the company during the year

The company is not a Nidhi company and as such clause 3{xi)) of the Order is not
applicable to the Company.

According to the information and explanations given to us and records of the Company
transactions with related parties are in compliance with sections 177 and 188 of the Act,
where applicable and details of such iransactions have been disclosed in the financial
statements as required by the applicable accounting standards,

In our opinion and based an our examination, the company does ot have an internal audit
system and is not required 1o have an internal audit system as per the provisions of the
Companies Act, 2013,

According to the information and explanations given 1o us, the company has not entered
into any non-cash transactions with directors or persons connected with them and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.
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{a) The provisions of section 45-14 of the Reserve Bank of India Act, 1934 (2 of 1 034)
are nol applicable to the Company. Accordingly, the requirement lo report on clause
(xvi){a) of the Order is not applicable to the Company.

(b) The Company has not conducted any Mon- Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934,

{c) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India, Accordingly, the requirement to report on clause 3(xvi) of the
Order is not

applicable to the Company.

{d) There is no Core Investment Company as a part of the Group, hence, the requirement
to report on clause 3(xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year
and accordingly this clause is not applicable,

According 1o information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assels and payment of
financial liabilities, other infarmation accompanying the financial statements and our
knowledge of the Board of Directars and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our

of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one vear fram
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company, We further state that our reporting is based on the facts up to

The provisions of Section 135 of the Companies Ac! are nat applicable to the Company,
accordingly reporting under clause 3(xx)(a) and (b) of the order is not applicable,

For Lakhotia & Co.
Chartered Accountants
Firm Registration No. 313149€

M//
Naresh Lakhotia
Partner
Membership No. 051249
Kolkata
Dated: 27" May, 2024
UDIN - 24051249BKFKDZ6456
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE IND AS FINANCIAL
STATEMENTS OF GLOSTER LIFESTYLE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Gloster Lifestyle Limited
("the Company") as of March 31, 2024 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on "the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls thal were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assels, the prevention and detection of frauds and errors, the accuracy and compleleness of the
accounting records, and the timely preparation of reliable financial information. as required under
the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemnal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (lhe "Guidance Note") and the
Standards on Auditing, issued by ICA| and deemed 1o be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls both
applicable to an audit of Internal Financial Contrals and, both issued by the Instilute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial cogtrols aver financial reporting was eslablished and maintained and if
such controls operated effectively in all material respects.

Qur audit involves performing procedures. to obtain audil evidence about the adequacy of the
internal financial controls system gver financial reporting and their operating effectiveness. Our audil
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a malerial weakness exists, and
lesling and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting

Meaning of Intemnal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporling Is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purpcses in accordance with generally accepled accounling
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary o permit preparation of Ind AS financial
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statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthonzed acquisition, use, or disposition of the company's
assets that could have a matenal effec| on the Ind AS financial slatements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024 based on "the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India®

For Lakhotia & Co.
Charlered Accountants
Firm Registration No. 313149E

\J..»"v'/
Naresh Lakhotia
Partner
Membership Mo, 051248
Kolkata

Dated: 27" May, 2024
UDIN - 24051249BKFKDZ6456




Gloster Lifestyle Limited
Balance Sheet as at 315t March, 2023

{All amounts in INR lakhs , unless otherwise stated)

As ol st Mareh As al gist Mareh

Paurtieulaies
LN | T

ASSETS
Non=current asscts
Financial assels

(i) Other financial assels q 45.049 14.21
Total non-current asscts 3503 14.21
Current assels
Financial assels

(i) Iovestmenls 4 LG 1 105.65

(il) Cash and cash equivalents 5 1.14 2.05

(iii) Hank balances other than (11} above 6 T76.00 763,00
(iv) Other financial assets 7 95 57 12.01
Current tax assets (Net) H 14.25 14.25
Total current assets 9z27.87 Bob.96
Total assels ghz.90 QLl.a7

EQUITY AND LIABILITIES

Equity

Equity share eapital ¥ 400,00 400,00
Other equity 10 Hh0.21 490,08
Total equity 950.21 Ryy.08
Liabilities

Non-current liabilities

Deferred tax liabilities (net) 1" 8.1 7.51
Total non-current liahilities B.11 751

Current liabilities
Financial liabilities

(i)  Other financial liabilities 12 0./30 0.6
Current tax liabilities (Net) 13 4.23 4.22
Total current linhilities 4.58 4.58 |
Total linbilities 12.69 12.09
Total equity and liabilities 9H2.90 911.17

Corporale Informaltion 1
Material Accounting Policies 2

The accompanying notes are an integral part of this finaneial statements
This is the balanee sheet referred to in our report of even date

For & on behalf of the Board of Directors

For Lakhotia & Co. }’EM :;/
Firm Registration No, 319149 L . Baheti

Chartered Accountants (DIN: noo4o953)

\'H\ﬁ,u-""'/ Oryiasy ! ""lﬂMWb-A
Nares khotia Ajay Kumar Agarwal Directors
Partner (DIN: ofy50:384)

Membership No. 512409

Place: Kolkala
Date: 27 th May, 2024

(DIN:00695689)




Gloster Lifestyle Limited
Statement of profit and loss for the year ended gist March 2o2g
{All amounts in INR lakhs , unless otherwise stated)

Yoeur coled

Particulars

Other income 14 .27 AH.18
Total income by w7 sR.a8
Expenses
' Other uxpenses 15 1.15 1.14
Totnl exponses 115 1.4
Profit belore tax [THT] 57.04
II'II.‘JI'!'ITIL"' fax L"KI'IE"EI!K"
= Current lax 1563 1436
- [eferred tax - -
~Tax for earlier vears .01 0,71
Total tax expense 15.64 15,00
Profit for the vear (A) 40.48 41.95

Other comprehensive income/ (loss)

Ttems that will not be reclassified to profil or loss
[a) FWOCT = Equity instruments 5.26 [45.48)
Income lax relating to these items [0.60) 4.06

Other comprehensive income for the vear, net of tax (B)

4.60 (31.42)
[rotal com prehensive income for the vear (A+B) 514 10.53%
Earnings per eguity share: [Nominal value per share Rs, 1o &
{previous year Rs. 10) )
Bosic and Dluted 116 1.05
Corporate Information i
Material Accounting Polivies &

The secompanying notes are an integral part of this financial statements
This is the Statement of profit and loss referred to in our report of even date,

For & on behalf of the Board of Directors

For Lakhotia & Co. w
Firm Registration No. 310140F J «C. Buheti

Chartered Accountants. [(DIN: noagog53)

My “’jf_‘f"‘""‘ﬂ
Ajay I:l-lmnr rwal Directors

(DIN: 150584)

TWerdin

[DIN:onbas68Ra)

Naresh Lakhotin
Partner
Membership No. 51240

Ploce: Kolkata
Date: z7th May,2024




Gloster Lifestyle Limited
Statement of Changes in Eguity for the year ended 31 Mareh 202g

A. Shiire capital
H\.IEI'H:'E‘ as at o1 gl 2022 FOLN

(AN amounts in INR labhs, unless otherwise stated)

Chomgges in exquity shire capital Q

As at 31 March 2023 4000
Chinges in squity shire capital g

As ot 31 March 202y U030
B, Other equity

Heserve and surplus

Fapuity

Deseription “ Caosrpirral Wit mithizal Instrumoenls Postal ol oguily

Py o bngs gy O30

Balance at 01 April 2022 47546 2955 #0.54 ARB.55
Profit) {Loss) for the year 1 A5 - 41.95
Othir Comprehensive income for the year 163 (31.42) [31.42)
Total eomprehensive income - J1.05 (31.42) 10,55
Transfer to general reserve 11 41.05 [41.95) -
Halance at 31 March 2023 417-41 23.55 5H.12 499.08

Reseryve and surplos d
Iql|||h

Peseriplion g Linprernl Retndoed st s Fistad erthier copuity

PSS Ty carmings Thirniaygly €31

Bulanes at 01 April zozg 4E741 24.55 AT 499.08
Profit/ (Loss) for the vear 10 46.48 4648
(Other Comprehensive Income LLf] : 460 4.66
Total comprebonsive income - 46.48 4.66 51,14
Transfer to genern] reserve « 10 46.48 [46.48) .

Halance at 31 March 2024 464,80 24.55 62.78 550,21

For & on behalf of the Board of Directors

For Lakhotia & Co, M‘A/
Firm Registration o, 913140F 5 L Hahe

Chartered Accountants (IMN: po04005%)

Naresh Laklhotia Ajay Kumnar Agarwal [Hiretors
Partner [RIN: 07150384)

{DIN:o0igR68g)
5

Membership Mo, 51249
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GLOSTER LIFESTYLE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2024

(Rs.in lakhs)
Year ended Year ended
Particul
i 31t March, 2024 31st March, 2023
(Audited) (Audited)
A. Cash Flow from Operating Activities
Net profit / (loss) before tax 62.12 57.04
Adjustments for :
Interest Income (60.64) {55.77)
Dividend Received (2.63) [2.41)
Operating profit before working capital changes {1.15) (1.14)
Adjustments for :
{Decrease)/increase in Other Financial Liabllities (0.00) 0.02
Cash generated from operations (1.15) 11.12)
Income Taxes paid (15.65) (21.17)
Net Cash from Operating Activities A (16.80) (22.29)
B. Cash Flow from Investing activities
Interest received 45.26 44.56
Dividend Recelved 2.63 2.41
|nvestment in Fixved Deposits (32.00) {25.00)
Loans given to Body Corporates - 750.00
Loan Repaid by Body Corporate - {750.00)
Net Cash used in Investing activities B 15.89 21.97
C. Cash Flow from Financing Activities
Net Cash used in Financing Activities c - =
MNet Increase in Cash and Cash Equivalents (A+B+C) (0.91) (0.32)
Cash and Cash Equivalents [ Opening Balance ) 2.05 2.37
Cash and Cash Equivalents | Closing Balance | 1.14 2.05

MNotes:

This is the Cash Flow statement referred to in our report of even date.

For Lakhotia & Co,

Firm Registration No. 313140F
Chartered Accountants

Naresh Lakhotin
Partner
Membership No. 51240

Plisce: Kolkata
Date: =7 th May 2624

‘or & on hehalf of the Board of Directors

e

. heti
[DIN: oo040059)

me

Ajay Kumar Agnrwal
(DI es159384)

sifcean

(DN 00605680 )




Gloster Lifestyle Limited
Notes to the financial statements

Note: 1 Corporate Information
Gloster Lifestyle Limited is a public company within the meaning of Companies Act, 2013. The Company is
a wholly owned subsidiary of Gloster Limited.

Note: 2 Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of these
standalone financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

2.1 Basis of Preparation

(i) Compliance with Ind AS

These standalone financial statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016] and other relevant provisions of the Act.

ii) Classification of current and non-current

All asset and liabilities have been classified as current or non-current as per the Company’'s normal
operating cycle and other criteria set out in the Ind AS 1 - Presentation of Financial Statements and
Schedule 11l to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current / non-current classification of
assets and liabilities.

(iv) Historical cost convention

These financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the historical cost convention, except for the following:

- certain financial assets and liabilities those are measured at fair value

- defined benefit plans - plan assets measured at fair value

2.2 Use of estimates

The preparation of financial statements in conformity with the Ind AS specified under Section 133 of the
Act, read with Companies (Indian Accounting S5tandards) Rules, 2015, as amended requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period.

Although these estimates are based on management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in outcomes requiring a material
adjustment to the carrying amounts of assets and liabilities in future periods.

2.3 Property, Plant and equipment and Depreciation

a) Freehold land is carried at historical cost. All other items of property, plant and equipment are stated
at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.




Gloster Lifestyle Limited
Notes to the financial statements

b) Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are
charged to statement of profit or loss during the reporting period in which they are incurred.

c) Depreciation is provided on Straight line method over the estimated useful lives of the assets. Pursuant
to Notification of Schedule |1 of the Companies Act, 2013 becoming effective, the Company has adopted
the useful lives as per the lives specified for the respective fixed assets in the Schedule Il of the
Companies Act, 2013. No depreciation is provided on Freehold Land.

d) Gains and losses on disposal of Property, plant and equipment is recognized in the statement of profit
and loss.

e) An impairment loss is recognized where applicable when the carrying amount of property, plant and
equipment exceeds its recoverable amount.

2.4 Intangible assets and amortization

a) Intangible assets are stated at cost of acquisition including duties, taxes and expenses incidental to
acquisition and installation, net of accumulated depreciation. Recognition of costs as an asset is ceased
when the asset is complete and available for its intended use.

b) Intangible assets are amortized on straight line method as per the management estimated useful life.

c) Gains and Losses on disposal of Intangible assets are recognized in the Statement of Profit and Loss.

2.5 Impairment of assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset
(property, plant and equipment] may be impaired. If any such indication exists, an estimate of the
recoverable amount of the asset/ cash generating unit is made. Assets whose carrying value exceeds their
recoverable amount are written down to their coverable amount.

Recoverable amount is higher of an asset's or cash generating unit's net selling price and its value in use.
Assessment is also done at each balance sheet date as to whether there is any indication that an
impairment loss recognized for an asset in prior accounting periods may no longer exist or may have
decreased [increased. An impairment loss is recognised in the statement of profit and loss as and when
the carrying value of an asset exceeds its recoverable amount. Where an impairment loss subsequently
reverses, the carrying value of the asset is increased to the revised estimate of its recoverable amount so
that the increased carrying value does not exceed the carrying value that would have been determined
had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal
of an impairment loss is recognised in the statement of profit and loss immediately.

2.7 Financial assets
The financial assets are classified in the following categories:

a) financial assets measured at amortised cost,




Gloster Lifestyle Limited
Notes to the financial statements

b} financial assets measured at fair value through profit and loss (FVTPL), and
c) financial assets measured at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on the Company's business model for managing financial
assets and the contractual terms of the cash flow.

At initial recognition, the financial assets are measured at its fair value plus transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried
at FVTPL are expensed in the Profit or Loss. Financial assets are not reclassified subsequent to their
recognition except if and in the period the Company changes its business model for arranging financial
assets.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. After initial measurement, such
financial assets are subsequently measured at amortised cost using the effective interest rate method.
The losses arising from impairment are recognised in the Statement of Profit or Loss.

Trade Receivables are recognised initially at fair value and subsequently measured at amortised cost
using the effective interest method less provision for impairment, if any.

Financial instruments measured at FVTPL

Financial instruments included within FVTPL category are measured initially as well as at each reporting
period at fair value plus transaction costs as applicable. Fair value movements are recorded in statement
of profit and loss.

Investments in units of mutual funds, alternate investment funds (AIF's) other than equity and
debentures are accounted for at fair value and the changes in fair value are recognised in the statement
of Profit and Loss.

Financial assets at FVOCI

Financial assets are measured at FVOC! if these financial assets are held within a business model whase
objective is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Equity instruments

The Company measures all equity investments at fair value. The Company’s management has elected to
present fair value gains and losses on equity investments in other comprehensive income, and
accordingly there is no subsequent reclassification of fair value gains and losses to profit or loss.
Dividends from such investments are recognised in profit or loss as other income when the Company's
right to receive payments is established.

De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the
financial assets expire or it transfers the financial assets and such transfer qualifies for de-recognition
under Ind AS 109 : Financial Instruments.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.
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Notes to the financial statements

Only for Trade receivables, the simplified approach of lifetime expected credit losses is recognised from
initial recognition of the receivables as required by Ind AS 109: Financial Instruments.

Impairment loss allowance recognised /reversed during the year is charged/written back to Statement of
Profit and Loss.

2.8 Financial Liabilities

Financial liabilities are measured at amortised cost using the effective interest method. Borrowings are
initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured
at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest
method. Fees paid on the establishment of loan facilities are recognised as transaction cost of the loan to
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is
deferred until the draw down occurs. To the extent there is no evidence that it is probable that some or
all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and
amortised over the period of the facility to which it relates.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

Where there is a breach of a material provision of a long-term loan arrangement on or before the end of
the reporting period with the effect that the liability becomes payable on demand on the reporting date,
the entity does not classify the liability as current, if the lender agreed, after the reporting period and
before the approval of the financial statements for issue, not to demand payment as a consequence of
the breach.

For Trade and Other Payables maturing within one year from the balance sheet date, the carrying amount
approximates fair value to short-term maturity of these instruments. A financial liability {or a part of
financial liability) is de-recognised from Company’s balance sheet when obligation specified in the
contract is discharged or cancelled or expired.

2.9 Subsidy / Government Grant
Subsidy/ Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the Company will comply with all attached conditions.

Government grants relating to income are deferred and recognised in the statement of profit or loss over
the period necessary to match them with the costs that they are intended to compensate and presented
within other income.

Government grants relating to the purchase of property, plant and equipment are included in other
liabilities as deferred income and are credited to statement of profit or loss on a straight-line basis over
the expected lives of the related assets and presented within other income.

2.10 Inventories
Raw materials, Stores and Spares parts and components are valued at cost (cost being determined on
weighted average basis) or at net realizable value whichever is lower,

Semi-finished goods and stock-in-process are valued at raw materials cost plus labour and overheads
apportioned on an estimated basis depending upon the stages of completion or at net realizable value
whichever is lower, Finished goods are valued at cost or at net realizable value whichever is lower.
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Cost includes all direct cost and applicable manufacturing and administrative overheads.Net realizable
value is the estimated selling price in the ordinary course of business, less the estimated cost of
completion and the estimated cost necessary to make the sale.

2.11 Employee Benefit

a) Defined Contribution Plans

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to
state managed retirement benefit schemes are dealt with as payments to defined contribution schemes
where the Company's obligations under the schemes are equivalent to thaose arising in a defined
contribution benefit scheme.

b) Defined Benefit Plans

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected
Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-
measurement gains and losses of the net defined benefit liability/ (asset) are recognised immediately in
other comprehensive income. The service cost and net interest on the net defined benefit liability/ (asset)
is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when
any related restructuring costs or termination benefits are recognised, whichever is earlier. The
retirement benefit obligation recognised in the balance sheet represents the present value of the
defined-benefit obligation as reduced by the fair value plan assets.

c) Compensated absences
Accrued liability in respect of leave encashment benefit on retirement is accounted for on the basis of
actuarial valuation as at the year end and charged in the Statement of Profit and Loss every year.

Compensated absences benefits comprising of entitlement to accumulation of Sick Leave is provided for
based on actuarial valuation at the end of the year.
Actuarial gains and losses are recognized immediately in the statement of Profit and Loss.

Accumulated Compensated Absences and Gratuity liability, which are expected to be availed or encashed
or contributed within the 12 months from the end of the year are treated as short term employee
benefits and the balance expected to availed or encashed or contributed beyond 12 months from the
year end are treated as long term liability.

d) Other short term employee benefits
Short Term Employee Benefits are recognized as an expense as per the Company’s schemes based on
expected obligation on an undiscounted basis.

2.12 Revenue Recognition

Revenue from contracts with customers are recognised when the control over the goods or services
promised in the contract are transferred to the customer. The amount of revenue recognised depicts the
transfer of promised goods and services to customers for an amount that reflects the consideration to
which the Company is entitled to in exchange for the goods and services.

Revenue from sale of products is recognised when the control over such goods have been transferred,
being when the goods are delivered to the customers. Delivery occurs when the products have been
shipped or delivered to the specific location as the case may be, risks of loss have been transferred to the




Gloster Lifestyle Limited
Notes to the financial statements

customers, and either the customer has accepted the goods in accordance with the sales contract or the
acceptance provisions have lapsed or the Company has objective evidence that all criteria for acceptance
have been satisfied. Revenue from these sales are recognized based on the price specified in the contract,
which is fixed. No element of significant financing is deemed present as the sales are made against the
receipt of advance or with an agreed credit period {in a very few cases) of upto 90 days, which is
consistent with the market practices. A receivable is recognised when the goods are delivered as this is
the point in time that the consideration is unconditional because only passage of time is required before
payment is done.

Other Income
Interest Income is recognized on a time proportion basis taking in to account the amount outstanding and
the effective interest rate applicable.

Dividend income is recognized when the right to receive dividend is established.

Export incentives are accounted as income in the Statement of Profit and Loss when no significant
uncertainty exists regarding the collectability.

Insurance claims are accounted to the extent the Company is reasonably certain of their ultimate
collection.

2.13 Foreign Currency Transaction

(i) Initial Recognition

On initial recognition, all foreign currency transactions are recorded at exchange rates prevailing on the
date of the transaction.

(ii) Subsequent Recognition

At the reporting date, foreign currency non-monetary items carried in terms of historical cost are
reported using the exchange rate at the date of transactions.

All monetary assets and liabilities in foreign currency are restated at the end of accounting period at the
closing exchange rate.

Gains/losses arising out of fluctuations in the exchange rates are recognised in the Statement of Profit
and Loss in the period in which they arise.

2.14 Derivative Instruments
The Company uses derivative financial instruments such as foreign exchange contracts to hedge its
exposure to movements in foreign exchange rates relating to the underlying transactions.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently re-measured to their fair value and resulting gain or loss is recognized in the statement of
profit and loss at the end of each reporting period. Any profit or loss arising on cancellation of derivative
instruments is recognized as income or expense for the period.

2.15 Taxation
Current tax is determined as the amount of tax payable in respect of taxable income for the year based
on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.
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Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred income
tax asset Is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if
it is probable that future taxable amounts will be available to utilise those temporary differences and
losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current
tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly in equity, respectively.

2.16 Borrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete and
prepare the asset for its intended use or sale.

Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

2.17 Provisions:

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and there
is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance sheet date and are not discounted to
its present value, except where the effect of the time value of money is material.

2.18 Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.

2.19 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change in resources.
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For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares.

2.20 Cash and Cash Equivalents
In the cash flow statement, cash and cash equivalents include cash in hand, and balance with bank in
current account.

2.21 Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer
at the discretion of the Company, on or before the end of the reporting period but not distributed at the
end of the reporting period.

2.22 Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in event of
default, insolvency or bankruptcy of the Company or the counterparty.

2.23 Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

The Board of directors of the Company has been identified as being the chief operating decision maker.

2.24 Leases

As a lessee

Leases are recognised as right of use assets and a correspondence liability at the date at which the leased
asset is available for use by the company. Cantract may contain both lease and non lease components.
The Company allocates the consideration in the contract to the lease and non lease components based
on their relative standalone prices.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities
include the net present value of the following lease payment:-

a) Fixed payments (including in substance fixed payments) less any lease incentive receivable.

b) Variable lease payment that are based on an index or a rate, initially measured using the index or a
rate at the commencement date.

c) Amount expected to be paid by the Company as under residual value guarantees.

d) Exercise price of a purchase option if the Company is reasonably certain to exercise that option.

e) Payment of penalties for terminating the lease, if the lease term reflects the Company exercising that
option.

To determine the incremental borrowing rate, the Company:
a) Where possible, use recent third party financing received by the individual lessee as a starting point,
adjusted to reflect changes in the financing conditions since third party financing was received
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b) use a built up approach that starts with risk free interest rate adjusted for credit risk of leases held by
the Company, which does not have recent third party financing.

Lease payments are allocated between principal and finance cost. The finance cost is charged to
Statement of profit or loss over the lease period so as to produce a constant periodic rate of interest on
the remaining balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following:-

i) the amount of the initial measurement of lease liability

ii) any lease payment made at or before the commencement date less any lease incentive received
iii) any initial direct cost and

iv) restoration costs.

Right of use of assets are generally depreciated over the shorter of the asset's useful life and the lease
term on a straight line basis.

Payment associated with short-term leases of equipment and all the leases of low value assets are
recognised on a straight line basis as expenses in the statement of profit and loss. Short term leases are
leases with a lease term of less than 12 months or less.

As a Lessor

Lease income from operating leases where the company is a lessor is recognised in income on a straight-
line basis over the lease term. Initial direct costs incurred in obtaining an operating lease are added to the
carrying amount of the underlying asset and recognised as expense over the lease term on the same basis
as lease income. The respective leased assets are included in the balance sheet based on their nature.
The Company did not need to make any adjustments to the accounting for assets held as lessor as a result
of adopting the new leasing standard.

2.25 Functional and Presentation Currency

The financial statements have been presented in Indian Rupees, which is also the Company’s functional
currency. All financial information presented in Indian Rupees has been rounded off to the nearest lakhs
as per the requirements of Schedule Ill, unless otherwise stated.

2A Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the
Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be different than those originally assessed.

(i) Estimation of defined benefit obligation

(i} Estimated fair value of unlisted securities

(iii) Recognition of deferred tax assets for carried forward tax losses
{iv) Useful life of property, plant and equipments and intangible assets
(v) Extension and Termination Option in Leases

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and
that are believed to be reasonable under the circumstances,
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(All amounts in INR lakhs , unless olherwise stated)

Note: 5 Cash and eash equivalents

Particulars

s al st
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Cash and eash equivalents
Cash on hand
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Balances with banks :
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L14 2.5

Total 1.14 2.05

Note: 6 Bank balances other than Note 5 above
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(21 Dastails of sharcholder holding wore than 5% shares
Hame of Sharcholder
Glester Limited , Holding Compsany PR A0, 040, O

(1) M shiarvs: have bern alkotted during the perdod of fve years immediately preceeding March 30, 200y pursaant to conirscts without peyment beng recefved In cash or by
wary af bonus shares and there has been no buy hack doring the said perind

() Details of the sharehobders held by promoeter al the end of the year

Promoter's Nams Numlwer of [Charge  durbog | Numbesr of % of Tertal W g
Egquity Shares st |the Equuity Shares |Shares during the
e bheginning of | vear al the et af year
e year the year

Clloster Limited , Holding Company 4un 0, O NI i)

Promoler's Nume Number of[Choange  durkng| Sumber of | % of Total % Chusrge
Equity Shares ot |the Equity Shares (Shares dharing the
the beginming of | year al the end of year
ithie yoar the yoar

[Hester Limited . Holding Comgany 400 EE0, NN 1, M [T




Closter Lifestyvle Limited
Notes 1o the standalone Anancial statements
Al amounts in INR lakhs , unless otherwise stated)

Nate: 10 Other equity

Particulars Bolur

4 A= at st March s ml gast
Fullovw ing

LT | March iy
W

Heserve and Surplus

CHetweral Reserve (1 FLRN, ] 41741

FVOCT-equity investmenls {ii) 6278 SRR

Surplus in the Statesent of Profit and Loss i) 9.5 2355
SRO-21 A5 08

Vartiulars

A ot st Mareh As nt sl

T | March soes

(i) General Reserve

Bulance ax st the beginning of the vear 41741 7540

Adal:

Transferred from surplus in the statement of profit and loss during the year 448 4105

Balance as at the end of the vear 46289 1741

(i) FWOCD equity investments

Balanee us a1 the beginning of the yenr =Ha2 Ba.ng
Changes in Dnir value of FYOCT equity instruments 5.20 (715.48)
Dieferred tax [k 40860

Balanes a= at the end of the year 62,78 sH.an

(iii) Surphas in the Statement of Profit and Loss) Retained carnings

Balanise ax st the beginning of the vear 355 23.55
Profit/ {Loss) for the year 3648 4105

e of cther comprehensive innome:

Teansfer 1o Geaernl Reserve (46.48) [4105)
Balance an at the ¢nd of the vear 23.55 24.55
Total 55021 .08
|

Notes:

(i} Gencral Reserve

Under the erstwhile Companies Act 1956, n general reserve was eoeated through an annual tramsfer of net profit st s specified
perventage in sccopdance with applicable regulations. Consequent to the intreduction of the Companies Act, the reguirement 1o
mandatory transfer o specified percentage of net profit o general reserve hos been withdrnwn

(i) FYOCL equity investmonts

The Company has elected o recognise changes in the fnlr value of all investments in eqidty securities in other comprehensive

ineome. These changes are scoumulated withio the FVOCT equity investments reserve withio equity, The Company tronsfers
amaints from this reserve o retnined enmings when the melevan) eguity seearibies are dereeognised.




Gloster Lifestyle Limited
Notes to the standalone financial statements
(All amounts in INR lakhs , unless otherwise stated)

Note: 11 Deferred tax linbilities (net)

Asm

Particulars
March 2ozy

Deferred tax liabilities

Financial assets ot fair value through profit or loss - -

Financul assets at FYVOC] 8.1 751
H.n1 7-51

Deferred tax assets

Financial assets at foir value through profit or loss

Net deferred tax labilities | Retor note (o) below) H.11 .51

Notes:
(i) Defierred Lax assets and deferred tax labilities have been offset as they relate to the same governing taxation laws,




Gloster Lifestyle Limited
Notes to the standalone financial statements
(All amounts in INK lakhs , unless otherwise stated)

Note: 12 Other financial liabilities - eurrent

Paittoilir As al = ist As ol gast

o e Mureh 202 Muareh 2oz
Other payables 0.30 0.36
Total 0.0 0.0

Note: 113 Current tax liabilities (Net)

As al gust As al st
March 202y March 2oy

Purticulars

Provision for taxation [Net of Advance tux Rs.52.77 lakhs][;31.03.2023- Rs. - -
5150 lakhs] 4.2 4.2

Total 4.22 4.22




Gloster Lifestyle Limited
Notes to the standalone financial statements

(ANl amounts in INR lakhs . unless atherwise stited)
Note: 14 Other income

K Yoar coled
Particulars

AN -03- o2y

{a) Interest income from fnancial assets at amortised cost:
Cin Bank Deposits 6.6y 1,74
O Intercorporate loans 14,004

() Dividend income from investments mandatorily measured ot FVOCT
Current investments

Total | 63.27 588




Gloster Lifestyle Limited
Notes to the standalone financinl statements

Note: 15 Other expenses

Purticulinrs

{All amounts in INR lakhs , unless otherwise stated )

Year coded

BE=-113-R00EE] Si=-0g=-20

ates and toxes 0.05 0.04
Professional and Legal Fees .20 0.22
Filing Fees 0.15 0LE30)
Payment to Auditors [ Refer note () below | 0.67 0,67
Miscellanoous expenses 0,08 oz
Total 115 'i L.14
(a)Payvment to Anditors
Particalars Year ended Year ended

gi-0g-202g gu-0g-202g
Audit Foes 0.0 050
Other Services 0.27 027
GET 0,10 .10
Total 0.67 0.67




Gloster Lifestyle Limited
Notes to the standalone financial statements

16, Earnings per equity share (EPS)

(Al amounts in INR Inkhs , unless otherwise stated)

Mt profit for the vear has been esed as the nomeritor snd number of shares havie been osed as denominator for ealeulating the basie and diluted

earmings per share
Year ended Yeur ended
Particulars A-0F-BOTY A-03-2023
(1) Rasic
a.  Net Profit after tax (Ra. in lakhs) T 4155
b. (i) Number of Equity Shares at the beginning of the year 40,000,000 40,000,000
{113 Mumber of Equity Shares at the end of the vear 40,000,000 40,000, EREMD
(i) Weighted aversge number of Equity Shares outstanding during the vear 40,000,000 0,0 R
(i) Face Value of Equity Share (Rs.) 10 10
¢, Hasie Earning / (Loss) per share [a/b (60)] (Re.) 1.6 1.05
(17} Driluted
A Dilutive Potential Equity Shires
b, Weighted average number of Equity Shares for computing diluted earnings 40,060,060 40,00 000
per shares [ (1b(in (11 a] *
. Diluted Earming / (Lass) per Share {(1{a) / (11(k)] (Rs.) * 1.6 L0g




Gloster Lifestyle Limited
Notes to the standnlone financial statements

Note: 17 Income tux expense

(AN amounts in INE lakhs, unless otherwise stated)

This note provides an analysis of the Company's ineome tax expense, shows amounts that are recognised directly in
equity and how the tax expense is affected by non-assessable and non-deductible items, 1t also explains significant

estimates made in relation to the Company’s Wwx positicons.

(i) Incme lax expense

Partivilars 10 March o2y i March mogy
Current fox

Current tax on profits for the year 15.01 1400
Adjustments for current Lax of prior perinds .01 a.73
Total current tax expense 15.04 15.00
Deferred lox

Deecrease (increase) in deferred tax assets

(Decreéase) increase in deferred Lax liahilities

Total deferred tax expense/(benefit) - -
Income tix expense 15.64 15.00

() Reconcilintion of tax exp

Particulars

Profit belore tax

31 March 2oy

a1 Mareh 2oz

Tax at the indian tax rate of 25.168% ( 31.03.2023-
25 168%)

1563

Tax effect of amounts which are not deductible (taxable) in
cleulating twxahle ineome:

Tax effect on Mark to Market Gain/( Loss) on investment

Dieferred Tax

Adjustments for ourrent tax of prior periods

0.0

Total income tax expense/{eredit)

15.64




Gloster Lifestyle Limited
Notes to the financial statements

(All amounts in Rs. lakhs)
Note 18: Related party transactions
Below are the related party disclosures for the year:
(a) Parent entity
The company is controlled by the following entity:
Ownership interest
Name Type inc:rl:::r:;un As at 31 March As at 31
2024 March 2023
Gloster Limited Immediate and India 100% 100%
ultimate parent
(b) Fellow subsidiary
- Gloster Specialities Limited (100% subsidiary of Gloster Limited)
- Gloster Nuvo Limited (100% subsidiary of Gloster Limited)
- Fort Gloster Industries Limited (100% subsidiary of Gloster Limited)
- Network Industries Limited (100% subsidiary of Gloster Limited)
(¢) Transaction with related parties
. Gloster Nuvo
Particulars Year Limited
A. Transactions during the year
Loan given 2023-24 -
2022-219 750,00
Loan Repaid 2023-24 -
2022-29 750,00
Interest Income 2023-24 -
2022-23 19.04




Gloster Lifestyle Limited
Natos 1o the stanidal financial stwt AL

vk {m) Bathis Anabysis s its Elements o -

LT Numeralor Densomidnalor ausd March, sozy | yist March, 202y | % (hange | Keason for Varanes
« Cuorrent Ratio Current Assois Cusrrost Linkilitien =g 1. 345
» Chobst-Expuity Tatin Tl Dt Shareholders Equety . .
o Dt \ atia FEarrunigs availluble [or debt serviee | Dbt ssrvios _ _
et Profits after tanes - Preference
Avernge Total Eiuity
s Pmturn im Equuty Rty Dividand = Proft fr the yat nog o ey FEN
+ lvemiory Tumoves flateo (Comt o oot wold) o Sl Vg Tointory - = -
« Trade Hncesvahls Tumnever s | Fet credil sales fsnirnge Trade Reentveble -
+ Trucds Payabla Tusrpnear flatin | Mot credit puzehises Avormge Tradn Parabiles
» bt Capind Tummevir Ratio el nalen Wiorkzng cagatal F N
« Mt Prodit Bt el Proft = Profit for th yeer Nel nalen
1 Rt o Cagital Etnployed O e [ R ok e yu
Iierest {Fituanen [neod) - Iervostmunts « Fisnd
+ ifuary ous crnvestms=l vl Doty Oy ELERF 208

@ Baned an the pequarsmesits of Behasdule 117,

va (b} Other Biatuteey Infurmation

(a}
(k)
]
iy

(u)
i)

i
n

w

(k)

1]
(m)

Therw s 1o immevable progsesties 5 the hooks of he company.
The Company has ool give any loans o advances i e st of Do of Tes repegyatds on demend or without specifmg ey torme ar penod of repeymant. grantod to promméerns, Smoctors,
KMy ot pelated parties dhirtig e yanr

The Compaity doss nod have any Beram property, Purter, thew s no proossdings nifisted or i panding sgeinst the Company for flding asy banaim property under the Probusnon of
Banams Froparty Transactions Aot, 1088 and nidos mada tharsunder

T Corroyparry’ bow 13t beuri declored an o willul defmdter by amy hark o frencal matrutson of govermme of any govermant aoihority.

The Camgany dois not b trarsactions with ay stnek off companses duning the year

“This Copaparry did not raiso any tarm boars or working, capstal borrowings durirg the cunest year. Accordimgly, the Compury dows not have any charges te be filed or satisfietion wich s yel o
o gt withy REX bryotsd thes statatory period

Thie eosmgrgy Tus commatiod with thi msmsber of Leyers presenibod wnder closse |8:7) of sechon 2 of e Act read with Compesuss [Restriction on mimber of Lagary ) Rides, s07

Thar commgwy s nuot fiked sy Schoma of Arrangoments in terms of secthirs 250 1o 237 of the Companies Act, ouy with any Contpetent Authority

Thin Compey b et dvisnond o boamnd or' (svested Rirds to sy sthee personda ) or anting]ie i, thebuding S i | termedsaries | with the anderstarcding that ihe Daermsdbary shall.

1) ilrecthy or iruhrectly Irnd o tivest in ol persons or satithes jdestifiod m ey masner whialsoeser by or on behst! of the company [ L2imate Beansfioarim ), or
) provide an pursnes, sty or e e i or on el of the Ttimsaste Beneficanes

T Company has not recerved amy foud from any personis] or sy, inchsding foregs snbtes (Fanding Party') with e aderstanding {wheSor recorded o wriiig or otharen | Ut e
Coumpany shall

lakdirectly oo inidrwetly [and or st i other persons or matite |dantifled = any manser whabseves by or oo baballof tha Punidiig Pety (1Tamate Rasellciarim), o

b prenvacke mmy Fuarasnbes, sseunty o the ke on belall af the [Thmate Ianefioan,

T Compuyy has ot sebord it ang siach travmaction which is ool eoored it bosks of soooumis G e boen surrendared or (eclosied s gceome disnng e year by he Loy sssstmenis
tencler thia [psevame Tax Act, 10651

The somegeay i not ecvered under ssction 155 of the Compammes Act snd o sich Corporsto focul Respormbility [CRR) proviaions sme ot applioshlo to the Company

Thn Comripainy has net traded o rvested in Crypto sarreney o Vires! Cirremy durag e current-financial year




Gloster Lifestyle Limited
Notes to the standalone financial statements

{All amounts in INR lakhs , unless otherwise stated)

20

(i)

(ii)

(iii)

Fair Value Measurements

As at gist March | As at g1st March

Financial Instruments by category 2024 2027
Carrving Amount/ Carrying
Fair Value Amount,/ Fair
Value

FINANCIAL ASSETS
Assets carried at Fair Value through OC1

Investments

-Equity Instruments 110,91 105.65

Assels earried at Amortized Cost

-Loans - -
-Cash and Cash Equivalents L14 2.05
-Hank Balances other than above T70.00 76:3.00
-Other Financial Assets G060 2692
Total Financial Assets : g48.05 Bob.gz
FINANCIAL LIABILITIES
Liahilities carried at Amortized Cost
-Other Financial Liabilities .36 .46
Total Finaneial Liabilities : 0.0 0.0
Fair Value

The Company maintains policies and procedures to value financial assels or financial liabilities using the best and most
relevant data available. The fair values of financial assets and liabilities are included at the amount that would be received to
sell an assel or paid to transfer a linbility in an orderly transaction between market participants al the measurement date.

The following methods and assumptions were used 1o estimate the fair valoes:

(i) The fair value of investments in cquity instruments are based on their quoted market prices as st the reporting date.

{ii) The fair values of the mutual funds are based on their published Net Asset Values at the reporting date. The fair value of
quoted bonds is valued using closing price or dealers quotation as at the reporting date. The fair value of unguoted bonds is
determined using ohservable market data.

{iil) The management assessed that fair values of loans, trade receivables, cash and cash equivalents, other bank balances,
other financial assets (eurrent), trade payables and other finaneial liabilities (current) approximate their carrving amounts
largely due to the short-term maturities of these instruments.

Fair Value Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
{a) recognised and measured at fair value and (b) measured at amortised enst and for which fair values are disclosed in the
financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the
Company has classified its financial instruments into the three levels preseribed under the secounting standard. An
explanation of each level follows below,




Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded
bonds, over-the counter derivatives) is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. 1f one or more of the significant inputs is not based on observable market data, the same is,
included in level 3.

The Company's policy is to recognise transfers inlo and transfers out of fair value hierarchy levels as at the end of the
reporting period, There are no transfers between levels 1 and 2 during the current year and previous year,

gq1st March, zo2g

| Level1 | Levelz | Level 3 | Total |
Recognised and measured at fair value - Recurring measurements
Financial Assets
Investments
Quoted Equity Instruments 110,61 - = 110.91
Mutual Fund Units - - - -
Diebits/ Bonds - - : .
Total 110061 - - 110,91
g1st March zoz23
|_ Levelt | Levelz | Level 3 | Total |
Recognised and measured at fair value - Reeurring measurements
Financial Assets
Investments
Quoted Equity Instruments 105.65 . - 105.65
Mutual Fund Units - - =
[Debis/ Bonds - - =

Total 105.05 - - 105.65




Finaneial risk management

The Company’s activities expose il to eredil risk, liquidity risk and market risk. The Company’s management oversees the
managemient of above risks, This process provides assurance (o the Company’s management that the Company's financial
risks-taking activities are governed by appropriate policies and procedures and that financial risks are identified, measured
and managed in accordance with the Company's policies and the Company’s risk appetite.

a) Credit Risk

Credil risk refers to the risk of defaull on its obligation by the counterparty resulting in a financial loss, The Company is
exposed o credil risk from its investing activities (primarily deposits with banks and investments in equily instruments,
bonds and Mulual Funds).

h) Liquidity Risk
Liguidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations
without incurrning unacceptable losses, The Company's objective is 1o, at all times maintain optimum levels of liquidity to
meel its eash and eollateral requirements. The Company closely monilors its liquidity position and maintains adequate
sources of financing,

Maturities of financial liabilities
The tables below analyse the Company's financial linbilities into relevant maturity groupings based on their contractual
malurities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balanees due within 12 months equal their
carrying balances as the impact of discounling is not significant.

Contractual maturities of financial liabilities Within 1 vear Total
3ast March, 2024
Other financial liabilities 0.36 0.36
Total 0.36 0.30
3ust March 2023
Other financial linbilities 0.36 0,36

Total 0.30 0.36




Market risk

Securities Priee risk

Securities price risk is the risk that the fair value of a financial instrument will fluctuate due to changes in market traded
prices.

The Company invests its surplus funds in various debt instruments. These comprise of mainly liguid schemes of mutual
funds, short term debt funds & income funds and fixed deposits. To manage its price risk arising from investments in
mutual funds, the Company diversifies its portfolio. Mutual fund investments are susceptible to market price risk, mainly
arising [rom changes in the interest rates or market yields which may impact the return and value of such investments,

Fixed deposits are held with highly rated banks and have a short tenure and are not subject 1o interest rate volatility.

‘I'he Company is nol an aclive investor in equily markets; it continues to hold certain investments in equity which are
accordingly measured at fair value through Other Comprehensive Income. Accordingly, fair value fluctuations arising from
markel volatility is recognised in Other Comprehensive Income.

(a) Securities Price Risk Exposure
The Company's exposure to securilies price risk arises from investments in equity/mutual funds/bonds held by the
Company and classified in the Balanee Sheet as fair value through profit or loss / OCLL

(b) Sensitivity

The sensitivity of changes in interest rates [ Net Assets Values (NAVS) as at year end on investments :

Year ended Year encled
gist March 2o2g4 318t March 2023
Impaet of changes on Total OCI = Increase by 1%* 1.1t 106
fmpaet of changes on Total OCT - Decrease by 1% (111} [1.06)

= Holding all sther variables constant




22 There are no amounts due/overdue to micro and small enterprises to the extent these have been identified from the
available information.

29  Previous vear's figures have been re-grouped [/ re-arranged wherever necessary.
The accompanying noles are an integral part of this financial stalements

This i the balance sheel referred to in our report of even date
For & on behalf of the Board of Directors
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