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INDEPENDENT AUDITOR'S REPORT

To the Members of Gloster Lifestyle Limited

Report on die Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Gloster Lifestyle Limited ("the
Company ") which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity wtth the Ind AS and accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and its profit, total comprehensive
income, the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit IMatters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in the
context of our audit of the Ind AS financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors report, but does not include the Ind AS financial
statements and our auditor's report thereon. Our opinion on the Ind AS financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of Management and those charged with governance for the Ind AS financial
statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act') with respect to the preparation of these Ind AS financial statements
that giTO a true and fair view of the financial position, financial performance including other
comprehensive income, change in equity and cash flows of the Company in accordance with the Indian
Accounting Standards (Ind AS) and accounting principles generally accepted in India, specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudenf
and design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

in preparing the Ind AS financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but Is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

•  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, inlenticnal omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate intemal
financial controls system in place and the operating effectiveness of such controls.

•  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going concern.
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If we conclude thai a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Ind AS financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that;
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 3l8t March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the Internal Financial Control over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate-.R^ert in
"Annexure B". , •
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g)Wth respect to the other rratters to be included in the Auditor's Report in accordance with the
requirement of section 197(16) of the Act:

31 7qST^ r for the year ended March
Acl is riot applicable ' P^^^isions of section 197 read with Schedule V to the

h) Mh respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

ana according to the explanations given to us:
r) The Company has disclosed the impact of pending litigations as on 31" March 2024 on its

statSs' 17(c) to the Ind AS financial
®  ml'a, rs'e'e:"/,;:!''™ ""
v:!ZT/u::~:zr
'"^bee'n1d'!r'^r®,"' and belief, no funds havebeen advanced or loaned or invested (either from borrowed funds or share premium or any other

r n T -7 other person or entity, incLingTore^^^^^
the7ntl meri understanding, whether recorded in writing or otherwise, that
M r '¥ persons or entities
orov dl al '"T"®' whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") orprovide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b)The Management has represented, that, to the best of its knowledge and belief no funds have

enti. Fund

ThaTLi' T H recorded in writing or otherwise, that the Company
mannr h f P®^®°r,s Or entities identified in anymanne whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c)6ased on the audit procedures that have been considered reasonable and appropriate in the
»c>mstanoes, nothing has come to our hotice that has caused us to befeveTt me
rep esentations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above
contain any material misstatement. ' '

V) The company has not declared or paid any dividend during the year.

"^lftwte°for°lM has used accounting
InmlrTn Its books Of account which has a feature of recording of audit trail (edit
in the software. Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with in respect of the accounting software.
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For Lakhotia & Co.
Chartered Accountants
Firm Registration No. 313149E

Naresh Lakhotia
Partner

Membership No. 051249
Kolkata

Dated: 27"^ May, 2024
UDIN:- 24051249BKFKDZ6456
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"Annexure A" to Independent Auditors' Report
Statement referred to in our Independent Auditors report to the members of the Company on the Ind AS
financial statements for the year ended 31 st March 2024.

i- The Company does not have any fixed assets and as such clauses 3(1) of the Order is not
applicable to the Company

II.

III.

IV.

V.

VI.

vii. (a)

(b)

(a) The Company does not have any inventory and as such clause 3(ji)(a) of the Order is
not applicable to the Company.

(b) According to the information and explanations provided to us, the Company has not
been sanctioned working capital limits. Accordingly, the requirements under paragraph
3(ii)(b) of the Order is not applicable to the Company

The Company during "the year has not made not made any investments in. provided
guarantee or security or granted any loans or advances in the nature of loans secured or
unsecured to companies, firms, Limited Liability partnerships or any other parties and as
such clause 3 (iii) of the Order is not applicable to the Company..

According to the information and explanations given to us. the company has not given any
loan or guarantee or provided any security covered by the provisions of Section 185 and
in respect of loans, investments, guarantees and security, the company has complied with
provisions of Section 186 of the Act to the extent applicable.

The Company has not accepted any deposits within the meaning of Section 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules. 2014 (as amended).
Accordingly, the provisions of Clause 3(v) of the Order are not applicable.

The Central Government has not prescribed for the maintenance of cost records under
Section 148(1) of the Act.

According to the information and explanations given to us and the records of the Company
examined fay us, in our opinion, the Company has generally been regular in depositing
undisputed statutory dues including goods and service tax. provident fund, employees
state insurance, income-tax, sales of tax. service tax, duty of customs, duty of excise,
value added tax, cess and any other material statutory dues, as applicable, with the
appropriate authorities.

Details of statutory dues referred to in sub-clause(a) above which have not been
deposited as on 31®" March, 2024 on account of dispute are given below:-

Name of the

Statute

Nature of

Dues

Amount

(Rs.in
lakhs)

Period to which

the amount

relates

Forum where the

dispute is pending

Income Tax Act,
1961

Income Tax

and Interest
80.73 A.Y. 2014-15 Commissioner of Income

Tax (Appeals)

VMI.

IX.

<9^

sa

The Company has not entered into any such transaction which is not recorded in the
books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961(43 of 1961).

(a)The Company has not taken any loans or other borrowings from any lender.
Accordingly, the provisions of Clause 3(ix)(a) of the Order are not applicable.
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(c)The Company has not taken any term loan during the year and there are no ouistanriinn

sr ^xKcfoS
(d) On an overall examination of the financial statements of the Company no funds have

p?po;it.:eSp?n: the%e^arrrn^S
of the financial statements of the Company the Comoanv

Sfis sISdiaS Sihe oS^gaSoS

fmn onro7de,?s "nS'appS ""

°f '"'"al public offer or further public offerftoS ifn'raSSf ^W(aT5

PlLemTrS Sljf!™; preferential allotment or private
J shares or convertible debentures (fully or partly or optionally) and henrpreporting under clause 3(x)(b) of the Order is not applicable,

ie^onld durfnVme'Jrr"' ™ """" "" »'

Krm'^AnT a""®' sub-section (12) of section 143 of the Companies Act has been filed
2014 with thi r,>nfrai r'^'" Companies (Audit and Auditors) Rules2014 with the Central Government, during the year and upto the date of this report.

b,\^7crprrdu;i:.r.tei7ar™''""'' ™
XII.

XIII.

XIV,

XV,

kolkata

V\^

Ip'piic'abTe'Ihe'companT''
information and explanations given to us and records of the Comoanv

transactions with related parties are in compliance with sections 177 and irs nrmfaii'

statements as required by the apphcable accounting standards,

TysTem TriS1s'mu7n!2 °h 'he company does not have an internal audit
Companies Act 2o3 ® "f '"e

iifo the information and explanations given to us, the company has not enteredto any non-cash transactions with directors or persons connected with them and henre
pro,,s,ons pf s.o.,o„ 192 pf the Companies Apt, 2013 are npt apS ,p Cpmpa™
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applicable to the Company.

IT, .hSS:,rSS f™Jdafyea?."""' ""="¥=»' """>
xvii,

xviij.

xlx.

XX.

s' =sr^.i'^-^xs.T.zzssss:--
For Ukhotia & Co.

Chartered Accountants
Firm Registration No. 313149E

Naresh Lakhotia
Partner

Membership No. 051249
Kofkata

Dated; 27"" May, 2024
UDIN:- 24051249BKFKDZ6456
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.Te'c^lTan^ricrzOirn^ """" ' <" '« »'

^  ov®'' financial reporting of Gloster Lifestyle Limited(the Company ) as of March 31, 2024 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management's Resporrsibllity for Internal Financial Controls

Inntr^k'hS® management is responsible for establishing and maintaining internal financial
Snqirterkn fht o^sr financial reporting criteria established by the Company
SSpS Fkl fT f control stated in the Guidance Note on Audit ofInternal Financial Controls Over Financial Reporting Issued fay the Institute of ChartereH

SeS'p Inl f 'he design, implementation and maintenance
fiffinent rnnjr^ Operating effectively for ensuring the orderly and
®ri f th business, including adherence to company's policies, the safeguarding of itsassets, the prevention and detection of frauds and errors, the accuracy and completeness of the

the ComSanTerAct,' ISi 3 P'®Pa^afiori of reliable financial information, as required under
Auditors' Responsibility

renort^IfS? .A? Company's internal financial controls over financial
f I ! I c conducted our audit in accordance with the Guidance Note on

^tanrtarri! Pmancial Reporting (the "Guidance Note") and theStandards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the

?DoSirto a^auri t fS®"' applicable to an audit of internal financial controls, bothapplicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India Those Standatrds and the Guidance Note require hat we
requirements and plan and perform the audit to obtain reasonable assurance ab^^rwhetS
Sch Sniroknn i°'® reporting was established and maintained and ifsuch controls operated effectively tn all rndteria! respects.

Slim®."!? procedures^io obtain audit evidence about the adequacy of the
S fntprnp?finan ® f '®P®'''"9 '^eir operating effectiveness. Our audit
finS contS understanding of internalinancial controls over financial reporting, assessing the risk that a material weakness exists and

ssesUd ris7S^ ®fectiveness of internal SoTSsed on"eassessed risk, The procedures selected depend on the auditor's judgement includino the

to SSTorermr " '"®'®"®' "^® financial statements, whether due
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process desianed to orovide

finanr?^^ ®f f regarding the reliability of financial reporting and the preparation of Ind AS
minHnS P^^P^se^ i" accordance with generally act^pted accolntinqprinciples. A company s internal financial control over financial reporting includes those Dolicies and

''T 'hat, in'reaso'naSe deta^^fairly reflect the transactions and dispositions of the assets of the company (2) provide reasonable
assurance that transactions are recorded as necessary to permit prepara.iS onrld Al fina
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statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the Ind AS financial statements-

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on "the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India".

For Lakhoda & Co.

Chartered Accountants
Firm Registration No. 313149E

Nar9sh Lakhotia

Partner

Membership No. 051249
Koikata

Dated; 27'^ May, 2024
UDIN:- 24051249BKFKDZ6456
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Gloster Lifestyle Limited
Balance Sheet as at 31st March, 2024

(All amounts in INR lakhs , imless otherwise stated)

Farticuhirs Note
As at 31st March As at .'{i.st Mai-cii

.

2024 20-23

ASSETS

Non-current assets

Financial a-s.sets

(i) Other financial assets 3 35-03 14.21

Total non-current assets 35-03 14.21

Current assets

Financial assets

(i) Investments 4 110.91 105.65

(ii) Cash and cash equivalents 5 1.14 2.05

(iii) Bank balances other than (ii) above 6 776.00 763-00

(iv) Other financial assets 7 125-57 12.01

Current lax assets (Net) 8 14-125 14-25

Total current assets 927.87 896.96

Total assets 962.90 911.1?

EQUITY AND LIABILITIES

Equity

Equity share capital 9 400.00 400.00

Other equitv 10 ,550.21 499.08

Total equity 950.21 899.08

Liabilities

Non-current liabilities

l")ererred tax liabihties (net) 11 8.11 7.51

Total non-current liabilities 8.JI 7-5X

Current liabilities

Financial liabilities

(i) Olher financial liabilities 12 0.36 0.36

Current tax liabilities (Net) 13 4.22 4.22

Total current liabilities 4..58 4-5«
Total liabilities ^ 12.69 12.09

Total equity and liabilities j 962.90 911-17

Corporate Infonnalion ' 1

Summary of siKnificant accouiitine policies 2

Hie accompanying notes ai*c an integral part ofthis financial statements
This is the balance sheet referred to in our ivport of even date

For Lakhotia & Co.

Firm Registration No. 313149E

Chartered Accountants
Directors

NaresI) Lakhotia

Partner

Membership No. 51249

Place: Kolkata

Date: 27 th May,2024
3 o
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Gloster Lifestyle Limited

Statement of profit and k»ss for the year ended 31st March 2024
(All amounts in INR lakhs , unless otherwise stated)

Parlic-ii hirs Notes
\ ear eluleil

.'t 1-03-20U4

Vear ended

;i«-<»3-2023

Other income 14 63.27 58.18

Total income 63.27 58.18

I'ixpenses

Other expxmses 15 115 1.14

'I'otal expenses t.15 1.14

Profit before tax 62.12 57-04

Income tax expense

-Current tax

- Deferred tax

-Tu.\ for earlier years

15.63

0.01

14.36

0.73

Total tax expense 15.64 15-09

Profit for the year (A) 46.48 41-95

Other comprehensive income/ (loss)

Hums that will not be reclassified to profiler loss
(u) FV'OCI - Equity instruments

Income tax relating to these items

5-a6

(0.60)
(35.48)
4.06

Other comprehensive income for the year, net of tax (B)
4.66 (31-42)

'I'otal comprehensive income for the year (A-t-B) 51-14 10.53

Lamings per equity share: [Nominal value pershai^Rs. to
(previous year Rs. 10)

Basic and Diluted

16

1.16 1.05

Corporate Information

Summary of significant accounting policies

1

2

The accompanying notes are an intt^ral part ofthis financial statements
This is the Statement ofproAt and loss referred to in our report ofeven date.

for I.akhntia & Co.

Firm Registration No. 313149E
Chartered Accountants

Naresb Lakhotia

Partner

Membership No. 51249

Place: Kolkata

Date; 27th May,2024

Directors

3KOUKATA
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Glostcr Lifestyle Limited

Statement of Changes in Equity for the year ended 31 March 2024

A. Share capital

CAW amounts in INR lakhs, unless otherwise stated)

ili'svi'iptiiHi Ncil.-s Viiioiiiil

Balance as at 01 April Z022 400.00

Changes in eciuitv share capital

As at .31 March 2023 400.00

Changes in equity share capital 9

As at .31 March 2024 400.00

B. Other equity

llesc-H ption Noti-s

Kesi-n e and surplus

General kelained

rrserve earnings

U()uity instruments
IhroitgliOCI

Total otlici-

e(|ult>

Balance at 01 April 2022 10 375.4f^ 2:j..55 89.r)4 48K..55

Profit/ (Loss) for the year
Other Comprehensive income for the year

10

10

4t.95

(31-42)
41-95

(31.42)

Total comprehensive income - 4»-9.'5 (31.42) 10.S.3

Transfer to auneral reserve 11 4i-9,'5 (41.Q.5) -

Balance at 31 March 2023 417.41 a3.5S 58.12 499.08

1  1

IH-svi'ipticin Notes

Reserve nnd surplus

General Ketaineil

reserve eiiniiiigs

Lqiilty instruments
thisnigli OCI

Total othei'

equity

Balance at 01 April 202,3 10 417.41 a.T-.S.T .58.12 499.08

Profit/ (Uiss) for the year
Other Comprehensive Income

10

10

46.48

4.66

46.48

4.66

Total comprehensive income - 46.48 4.66 .¥>1-14

Transfer to general reserve 10 46.48 f46.48)

Balance at .31 March 2024 463.89 a.3-.W 62.78 .5.50.21

For Lakhotia & Co.

Rrm Registration No. 313149?.

Chartered Accountants

Naresh Lakhotia

Partner

Membership No. 51249

Place; Kolkata

Date;: 27th May, 2024

4Directors



GLOSTERUFESTYLE UMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

(Rs.ln lakhs)

Particulars
Year ended

31st March, 2024

(Audited)

Year ended

31st March, 2023

(Audited)

A. Cash Flow from Operating Activities

Net profit / (loss) before tax

Adjustments for;

Interest Income

Dividend Received

Operating profit before working capital changes

Adjustments for:

(Decrease)/lncrease in Other Financial Liabilities

Cash generated from operations

Income Taxes paid

Net Cash from derating Activities A

B. Cash Flow from investing activities

interest received

Dividend Received

investment in Fixed Deposits

Loans given to Body Corporates

Loan Repaid by Body Corporate

Net Cash used In investing activities i

C. Cash Fiowfrom Financing Activities

Net Cash used In Financing Activities C

62.12

(60.64)

(2.63)

(1.15)

(0.00)

(1.15)

(15.65)

(16.80)

45.26

2.63

(32.00)

15.89

57.04

(55.77)

(2.41)

(1.14)

0.02

(1.12)

(21.17)

(22.29)

44.56

2.41

(25.00)

750.00

(750.00)

21.97

Net Inovase in Cash and Cash Equivalents (A-4-rC}

Cash and Cash Equivalents (Opening Balance)

Cash and Cash Equivalents (Closing Balance)

(0.91)

2.05

1.14

(0.32)

2.37

2.05

Notes:

This is the Cash Flow statement referred to in our report of even date.

I-°or Lakhotia & Co.

Rrm Regustration Kn. 313149E

Chartered Accountants

Nareeh Lakhotla

Partner

Membership No. 51249

Place: Kolksta

Date: 87 th May,ao24
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Gloster Lifestyle Limited

Notes to the financial statements

Note: 1 Corporate Information
Gloster Lifestyle Limited is a public company within the meaning of Companies Act, 2013. The Company is
a wholly owned subsidiary of Gloster Limited.

Note: 2 Summary of significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of these
standalone financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

2.1 Basis of Preparation

(i) Compliance with ind AS

These standalone financial statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016] and other relevant provisions of the Act.

ii) Classification of current and non-current

All asset and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Ind AS 1 - Presentation of Financial Statements and
Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current / non-current classification of
assets and liabilities.

(Iv) Historical cost convention
These financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the historical cost convention, except for the following:
- certain financial assets and liabilities those are measured at fair value

- defined benefit plans - plan assets measured at fair value

2.2 Use of estimates

The preparation of financial statements in conformity with the Ind AS specified under Section 133 of the
Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period.

Although these estimates are based on management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in outcomes requiring a material
adjustment to the carrying amounts of assets and liabilities in future periods.

2.3 Property, Plant and equipment and Depreciation

a) Freehold land is carried at historical cost. All other items of property, plant and equipment are stated
at historical cost less depreciation. Historical cost includes expenditure that Is directly attributable to the
acquisition of the items.

\>-
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Gloster Lifestyle Limited

Notes to the financial statements

b) Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it Is probable that future economic benefits associated with the item will flow to
the Company and the cost of the Item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are
charged to statement of profit or loss during the reporting period in which they are incurred.

c) Depreciation is provided on Straight line method over the estimated useful lives of the assets. Pursuant
to Notification of Schedule II of the Companies Act, 2013 becoming effective, the Company has adopted
the useful lives as per the lives specified for the respective fixed assets in the Schedule II of the
Companies Act, 2013. No depreciation is provided on Freehold Land.

d) Gains and losses on disposal of Property, plant and equipment is recognized in the statement of profit
and loss.

e) An impairment loss is recognized where applicable when the carrying amount of property, plant and
equipment exceeds Its recoverable amount.

2.4 Intangible assets and amortization

a) Intangible assets are stated at cost of acquisition including duties, taxes and expenses incidental to
acquisition and installation, net of accumulated depreciation. Recognition of costs as an asset is ceased
when the asset is complete and available for its intended use.

b) Intangible assets are amortized on straight line method as per the management estimated useful life.

c) Gains and Losses on disposal of Intangible assets are recognized in the Statement of Profit and Loss.

2.5 impairment of assets
Assessment is done at each balance sheet date as to whether there is any indication that an asset

(property, plant and equipment) may be impaired. If any such indication exists, an estimate of the
recoverable amount of the asset/ cash generating unit Is made. Assets whose carrying value exceeds their
recoverable amount are written down to their coverable amount.

Recoverable amount is higher of an asset's or cash generating unlf s net selling price and its value in use.

Assessment is also done at each balance sheet date as to whether there is any indication that an
Impairment loss recognized for an asset in prior accounting periods may no longer exist or may have
decreased /increased. An impairment loss is recognised in the statement of profit and loss as and when
the carrying value of an asset exceeds its recoverable amount. Where an Impairment loss subsequently
reverses, the carrying value of the asset is increased to the revised estimate of its recoverable amount so
that the increased carrying value does not exceed the carrying value that would have been determined
had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal
of an impairment loss is recognised in the statement of profit and loss Immediately.

2.7 Financial assets

The financial assets are classified in the following categories;

a) financial assets measured at amortised cost,

3
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Gloster Lifestyle Limited
Notes to the financial statements

b) financial assets measured at fair value through profit and loss (FVTPL), and
c) financial assets measured at fair value through other comprehensive income (FVOCi).

The ciassification of financial assets depends on the Company's business model for managing financial
assets and the contractual terms of the cash flow.

At initial recognition, the financial assets are measured at its fair vaiue plus transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried
at FVTPL are expensed in the Profit or Loss. Financial assets are not reclassified subsequent to their
recognition except if and in the period the Company changes its business model for arranging financial
assets.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely

payments of principal and interest are measured at amortised cost. After initial measurement, such
financial assets are subsequently measured at amortised cost using the effective interest rate method.
The losses arising from impairment are recognised in the Statement of Profit or Loss.
Trade Receivables are recognised initially at fair vaiue and subsequently measured at amortised cost
using the effective interest method less provision for impairment, if any.

Financial Instruments measured at FVTPL

Financial instruments included within FVTPL category are measured initially as well as at each reporting

period at fair value plus transaction costs as applicable. Fair value movements are recorded in statement
of profit and loss.
Investments in units of mutual funds, alternate investment funds (AlF's) other than equity and
debentures are accounted for at fair vaiue and the changes in fair vaiue are recognised in the statement
of Profit and Loss.

Financial assets at FVOCI

Financial assets are measured at FVOCI if these financial assets are held within a business model whose

objective is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments

of principal and interest on the principai amount outstanding.

Equity instruments

The Company measures all equity investments at fair value. The Company's management has elected to
present fair value gains and losses on equity investments in other comprehensive income, and
accordingly there is no subsequent reclassification of fair value gains and losses to profit or loss.
Dividends from such investments are recognised in profit or loss as other income when the Company's
right to receive payments is established.

De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the

financial assets expire or it transfers the financial assets and such transfer qualifies for de-recognition
under Ind AS 109 : Financial instruments.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets

carried at amortised cost. The impairment methodoiogy applied depends on whether there has been a

significant increase in credit risk.

kolkata
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Gloster Lifestyle Limited
Notes to the financial statements

Only for Trade receivables, the simplified approach of lifetime expected credit losses is recognised from
initial recognition of the receivables as required by Ind AS 109; Financial Instruments.
Impairment loss allowance recognised /reversed during the year is charged/written back to Statement of
Profit and Loss.

2.8 Financial Liabilities

Financial liabilities are measured at amortised cost using the effective interest method. Borrowings are
initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured
at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest
method. Fees paid on the establishment of loan facilities are recognised as transaction cost of the loan to
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is
deferred until the draw down occurs. To the extent there is no evidence that it is probable that some or
all of the facility will be drawn down, the fee Is capitalised as a prepayment for liquidity services and
amortised over the period of the facility to which it relates.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

Where there is a breach of a material provision of a long-term loan arrangement on or before the end of
the reporting period with the effect that the liability becomes payable on demand on the reporting date,
the entity does not classify the liability as current, if the lender agreed, after the reporting period and
before the approval of the financial statements for issue, not to demand payment as a consequence of
the breach.

For Trade and Other Payables maturing within one year from the balance sheet date, the carrying amount
approximates fair value to short-term maturity of these instruments. A financial liability (or a part of
financial liability) is de-recognised from Company's balance sheet when obligation specified in the
contract is discharged or cancelled or expired.

2.9 Subsidy / Government Grant
Subsidy/ Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the Company will comply with all attached conditions.

Government grants relating to income are deferred and recognised in the statement of profit or loss over
the period necessary to match them with the costs that they are intended to compensate and presented
within other income.

Government grants relating to the purchase of property, plant and equipment are included in other
liabilities as deferred income and are credited to statement of profit or loss on a straight-line basis over
the expected lives of the related assets and presented within other income.

2.10 Inventories

Raw materials, Stores and Spares parts and components are valued at cost (cost being determined on
weighted average basis) or at net realizable value whichever is lower.

Semi-finished goods and stock-in-process are valued at raw materials cost plus labour and overheads
apportioned on an estimated basis depending upon the stages of completion or at net realizable value
whichever is lower. Finished goods are valued at cost or at net realizable value whichever is lower.

3kolkata

Acc^en



Gloster Lifestyle Limited

Notes to the financial statements

Cost includes all direct cost and applicable manufacturing and administrative overheads.Net realizable
value is the estimated selling price in the ordinary course of business, less the estimated cost of
completion and the estimated cost necessary to make the sale.

2.11 Employee Benefit

a) Defined Contribution Plans
Payments to defined contribution plans are charged as an expense as they fall due. Payments made to
state managed retirement benefit schemes are dealt v/ith as payments to defined contribution schemes
\where the Company's obligations under the schemes are equivalent to those arising in a defined
contribution benefit scheme.

b) Defined Benefit Plans
For defined benefit retirement schemes the cost of providing benefits is determined using the Projected
Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-
measurement gains and losses of the net defined benefit liability/ (asset) are recognised immediately in
other comprehensive income. The service cost and net interest on the net defined benefit liability/ (asset)
is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when
any related restructuring costs or termination benefits are recognised, whichever is earlier. The
retirement benefit obligation recognised in the balance sheet represents the present value of the
defined-benefit obligation as reduced by the fair value plan assets.

c) Compensated absences
Accrued liability in respect of leave encashment benefit on retirement is accounted for on the basis of
actuarial valuation as at the year end and charged in the Statement of Profit and Loss every year.

Compensated absences benefits comprising of entitlement to accumulation of Sick Leave is provided for
based on actuarial valuation at the end of the year.

Actuarial gains and losses are recognized immediately In the statement of Profit and Loss.

Accumulated Compensated Absences and Gratuity liability, which are expected to be availed or encashed
or contributed within the 12 months from the end of the year are treated as short term employee

benefits and the balance expected to availed or encashed or contributed beyond 12 months from the
year end are treated as long term liability.

d) Other short term employee benefits
Short Term Employee Benefits are recognized as an expense as per the Company's schemes based on
expected obligation on an undiscounted basis.

2.12 Revenue Recognition

Revenue from contracts with customers are recognised when the control over the goods or services

promised in the contract are transferred to the customer. The amount of revenue recognised depicts the
transfer of promised goods and services to customers for an amount that reflects the consideration to
which the Company is entitled to in exchange for the goods and services.

Revenue from sale of products is recognised when the control over such goods have been transferred,

being when the goods are delivered to the customers. Delivery occurs when the products have been
shipped or delivered to the specific location as the case may be, risks of loss have been transferred to the
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Gloster Lifestyle Limited

Notes to the financiai statements

customers, and either the customer has accepted the goods in accordance with the sales contract or the
acceptance provisions have lapsed or the Company has objective evidence that aii criteria for acceptance
have been satisfied. Revenue from these sales are recognized based on the price specified in the contract,
which is fixed. No element of significant financing is deemed present as the sales are made against the
receipt of advance or with an agreed credit period (in a very few cases) of upto 90 days, which is
consistent with the market practices. A receivable is recognised when the goods are delivered as this Is
the point in time that the consideration is unconditional because only passage of time is required before
payment is done.

Other Income

Interest Income is recognized on a time proportion basis taking in to account the amount outstanding and
the effective Interest rate applicable.

Dividend income is recognized when the right to receive dividend is established.

Export incentives are accounted as income in the Statement of Profit and Loss when no significant
uncertainty exists regarding the collectability.

Insurance claims are accounted to the extent the Company is reasonably certain of their ultimate
collection.

2.13 Foreign Currency Transaction
(i) initial Recognition

On initial recognition, all foreign currency transactions are recorded at exchange rates prevailing on the
date of the transaction.

(ii) Subsequent Recognition

At the reporting date, foreign currency non-monetary items carried in terms of historical cost are
reported using the exchange rate at the date of transactions.
All monetary assets and liabilities in foreign currency are restated at the end of accounting period at the
closing exchange rate.

Gains/losses arising out of fluctuations in the exchange rates are recognised in the Statement of Profit
and Loss in the period in which they arise.

2.14 Derivative Instruments

The Company uses derivative financial instruments such as foreign exchange contracts to hedge its
exposure to movements in foreign exchange rates relating to the underlying transactions.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently re-measured to their fair value and resulting gain or loss is recognized in the statement of
profit and loss at the end of each reporting period. Any profit or loss arising on cancellation of derivative
instruments is recognized as income or expense for the period.

2.15 Taxation

Current tax is determined as the amount of tax payable in respect of taxable income for the year based
on the basis of the tax laws enacted orsubstantively enacted at the end of the reporting period.

Tl
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Gloster Lifestyle Limited

Notes to the financial statements

Deferred income tax is provided In full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred Income
tax asset is realised or the deferred income tax liability Is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if
it Is probable that future taxable amounts will be available to utilise those temporary differences and
losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current

tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that It relates to items
recognised in other comprehensive Income or directly In equity. In this case, the tax Is also recognised in
other comprehensive income or directly in equity, respectively.

2.16 Borrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete and
prepare the asset for Its Intended use or sale.

Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

2.17 Provisions:

Provisions are recognized when there is a present obligation as a result of a past event. It is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and there
Is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance sheet date and are not discounted to
its present value, except where the effect of the time value of money is material.

2.18 Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the company or a present obligation that arises from past
events where it Is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.

2.19 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change In resources.
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Gloster Lifestyle Limited

Notes to the financial statements

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares.

2.20 Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, and balance with bank in
current account.

2.21 Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer
at the discretion of the Company, on or before the end of the reporting period but not distributed at the
end of the reporting period.

2.22 Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in event of
default, insolvency or bankruptcy of the Company or the counterparty.

2.23 Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

The Board of directors of the Company has been identified as being the chief operating decision maker.

2.24 Leases

As a lessee

Leases are recognised as right of use assets and a correspondence liability at the date at which the leased
asset is available for use by the company. Contract may contain both lease and non lease components.
The Company allocates the consideration in the contract to the lease and non lease components based
on their relative standalone prices.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities
include the net present value of the following lease payment:-
a) Fixed payments (including in substance fixed payments) less any lease incentive receivable.
b) Variable lease payment that are based on an index or a rate, initially measured using the index or a
rate at the commencement date.

c) Amount expected to be paid by the Company as under residual value guarantees.

d) Exercise price of a purchase option if the Company is reasonably certain to exercise that option.
e) Payment of penalties for terminating the lease, if the lease term reflects the Company exercising that
option.

To determine the incremental borrowing rate, the Company:

a) Where possible, use recent third party financing received by the individual lessee as a starting point,
adjusted to reflect changes in the financing conditions since third party financing was received

O
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Gloster Lifestyle Limited

Notes to the financial statements

b) use a built up approach that starts with risk free interest rate adjusted for credit risk of leases held by
the Company, which does not have recent third party financing.

Lease payments are aliocated between principai and finance cost. The finance cost is charged to
Statement of profit or loss over the lease period so as to produce a constant periodic rate of interest on
the remaining balance of the liability for each period.

Right-of-use assets are measured at cost comprising the foliowing:-
i) the amount of the initial measurement of lease liability
ii) any lease payment made at or before the commencement date less any lease Incentive received
iii) any initial direct cost and
iv) restoration costs.

Right of use of assets are generally depreciated over the shorter of the asset's useful life and the lease
term on a straight line basis.

Payment associated with short-term leases of equipment and all the leases of low value assets are
recognised on a straight line basis as expenses in the statement of profit and loss. Short term leases are
leases with a lease term of less than 12 months or less.

As a Lessor

Lease income from operating leases where the company is a lessor is recognised in income on a straight-
line basis over the lease term. Initial direct costs incurred in obtaining an operating lease are added to the
carrying amount of the underlying asset and recognised as expense over the lease term on the same basis
as lease income. The respective leased assets are included in the balance sheet based on their nature.
The Company did not need to make any adjustments to the accounting for assets held as lessor as a result
of adopting the new leasing standard.

2.25 Functional and Presentation Currency

The financial statements have been presented in Indian Rupees, which is also the Company's functional
currency. Ail financial information presented in Indian Rupees has been rounded off to the nearest lakhs
as per the requirements of Schedule III, unless otherwise stated.

2A Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the
Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be different than those originally assessed.

(i) Estimation of defined benefit obligation

(ii) Estimated fair value of unlisted securities

(iii) Recognition of deferred tax assets for carried forward tax losses
(iv) Useful life of property, plant and equipments and intangible assets
(v) Extension and Termination Option in Leases

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and
that are believed to be reasonable under the circumstances.
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Gloster Lifestyle Limited

Notes to the standalone fliutneial statements
(All amounls in INR lakhs. unless otherwise stated]

Note: 3 Other financial assets- Non-riirrent

I'nrlirulnrs
Aunt 3IHI As at 3i'Sl

March 2<)a4 March Z023

liiuecured, considered good 1

interest secured on deposits with banks 2-03 0.21

Fixed Deposits with Banks with orij^al maturity more than 12 months 33-00 14.00

Total 3S-03 14.31
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Glo«ter Ufest>'le Limited
NotvH lo tlie stacidaione flnancUl ̂ atements

Noles 4 rui'rciit Inveslxwnbj

(All aiDouiits ill iNRlokiis , uiiiess othenvi&e stated)

l*)irl irnljif's Valiio No ufunitM
ill

Maivli ;2»U4
No of iihUn

Aa n( Mnrt'li

1. Deaiputed at FVOO

Quoted Uqui^ faulrumeBtB- FuHfp^iHtp
0>lrect limwbiQcasQ

Infbsys Limited 5 7^0 110^1 7,400 105.65

Total tio.91 105.65

amount of quoted Investments
Aggregate market value ofquoted inveetmeiita

110.91

ltO.91

105.65

105.65

/
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Gloster Lifestyle Limited
Notes to the standalone financial statements

Note: !> Cash and cash equivalents

(All amounts in INR lakhs, unless otherwise stated)

PHrtiridai's
As at :jist

Maivli ao24

As at 31st

Mai-rli 2023

Cash and cash equivalents

Cash on hand

Balances with banks:

In current accounts

0.01

1.13

0.01

2.04

1.14 2.05

Total 1.14 2-05

Note: 6 Bank balances other tlian Note 5 above

PaiilculaiVH
As at 31st

IVIarcli 2024
A.S at 31st

Mai-cli 2023

Fixed deposits with original maturity more than 3 months but less than 12
mouths 776.00 763.00

Total 776.00 763.00

T
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^09t^r Lifestyle Limited
Notes to tbe standalone liDaneial statemeots

Note: 7 Other 5nanciai assets ■ current

(AH smouDtB In IKR kkhs. unlns otbennse sUted)

Am ;il :{lsl

INhnvli 2024

As ol 31 si

1 insecurcd, considered good

Interest secured on deposes with banks «5-57 12.01

Total 25.57 12.01

Note: 8 Current tax assets (Net)

I'ii rtiriilarv
An al :tlsl

M;ircl» 2024

As ul 31st

Mfireli you:?

Advance for taxation [Netofprovisbn of Rs.NU] [31.03.2023 : Nil| 14.25 14.25

Total 14.25 14.25
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Oloster Ufedyle limited
Notes to the standalone flnanclal Atakemeats

Note: 9 Equity share capital
(All amoimts in INK kfllhs, unless okhemue stated)

) Aulhoriml diAivcapllAl NharcK

NMnklH<r(*r
AtiumiiiI

••h.'lJ'k'V

As al 1 April 20"^

Chaoges iluring iheyear
As at 31 Marcli 2023
C!han?e.s diirint Ihe vcar

50,00,000

50,00,000

5k>o.l>0

500.OO

As at March * ^0.00.000 SOOeOO

rl>) IsMird, SiibNcriik^cl mid fulh Phitl -iqi Slini * liqiiilv MmivK

I'.irl ici rl.T^
NuimIm'I' cif

\moiTTit
vlnuH's

As al 1 April 2022 40,00,000 400.00

Changrs dttringthe year -

As at 31 MaiTh 2023 40,00.000 400.00

Changes durine Ihe vrar -
-

As at March 2024 40.00.000 400.00

(c) pivferences and restrictions attached to equity shares

lliG Company has only one class ofequity shares having a par value of Rs lO per abare, Each shareholder is eligible fbr ow vote pershare heldlhe Company declares and pays
dividend in Indian rupees. Hie dividend proposed by the Board of Directors is subject to die approval ofshareholders in the eoaulDgAnnual General Meeting, except in case of
interim dividend.

In the event of liquidabon of the Company, the holders of equi^ shares are eli^ble to receive the remaining assets of die Company after disbfbubou ofaQ the preferentiai
amounts, in (Hxiportion to their shareholding.

Aa at giat
March, 2024

Aa at 31st
March, 2023

td^ PpIbUs pfShareg held bv the HnlHtn.rnnroanv

Gloster Limited, liolttingCoinpaoy

No. ofthaw*

40,00,000

No. of shares

40,00,000

fat D<*lail8 of shareholder holdliip niore than s% aharea

Gloster limited, Holding Company 40,00.000 40,00,000

(!) No shares have been alloUed dttringthe period of Qve years umnedlately preceedisg March 31,2024 pimuanllo contracts without payzneot being received In cash or by
way ofbonus shares and diere has been nobuy back during the said period.

(g) Details ofthesban^aldm held by promoler at the end oftbe year

Promoter's Name Number of

Equity Shares aI
the bediming of
the year

Change during
the

year

Number of

Equity Sliarca
at tiie end of
the year

% ofTotal

Shares

% CSiange
during the
year

Gloster limited. Holdiog Company 40.00,000 40,00,000

Promoter's Name Number of

Equity Shares at
tlie beghuiing of
the year

Change during
the

year

Number of

Equity ShareA
at the end of

the year

% ofTotal

Shares

% Change
during die
year

Gloster Uimted, Comoanv 4a.oo.ooo -
4O,0U.0UO ioo ■

!»



Gloster Lifcstyte limited
Notes to the standalone financial statements

Notei to Other equity

(AlJ amounts in INK lakhs, ankss odierwise stated]

Ibietienl'irs RclVr

foibiwing

items

jVs .It :tisi MaiH'b

2i>a4

As Hi :41st

Mnn li uiiart

Reserve and Surplus
General Reserve

FVOTI-equily Investments
Surplus in the Statement of Profit and Loss

(i)

(ii)

(iii)

463.89

62.78

2.3-53

4i7-4l

58.12
2.^.5.5

Aao.si AQQ-OS

Panicnlnrs

As at ;4ist Murcli .\snt :41st

21124 Marrb 2112:4

(i) General Reserve

Balanc<:as«t the beginning of the year 417.41 3^.46
Addi

I'ransfcrTcd from surplus in the statement ofprofit and loss during the year 46.48 41-95

Balance as at the end of the year 463^9 417.41

(ii) FVOCI equity investments '
Balance as at the beginning ofthe year 1 58.12 89-54
Changes in fel rvalue ofFVOCI equity instruments 1 5-26 (35-48)
Deferred tax 1 (0.60) 4.06

Balance as at the end ofthe year 63.78 58.12

(iii) Surplus in the Statement ofProfit and Loss/ Retained earnings

Balance as at the beginning ofthe year 23-55 23-55

Profit/ (TxMs) for the year 46.48 41-95

Items ofother comprehensive income:

Transfer to General Reserve (46-48) (41.95)

Balance as at the end ofthe year 33.9S 23-55

1'otal 550.21 499.08

Notess

(1) General Reserve

Under the cretwhiie Companies Act 1956, a general reserve was created through an annuai transfer of net profit at a specified
pereentage in accordance with applicable regulations, Onsequmt to the intmduction of the Companies .Act, the requirement to
mandalorj transfer a specified peroentage of net profit to general reserve has been withdrawn.

(ii) FVOCI- equit}- investments

The (k)mpaDy has elected to recognise changes in the fair value of all investments in equity securities in other comprehensive
income. These changes are accumulated within the FVOCI equi^ investmentsreserve within equity. The Company transfera
amounts from this reserve to retained earnings when the relevant equity securities are derecognised.

IV V'•flKOLKATA)*!



Gioster lifestyle Limited
Notes to the standalone financial statements

(All amounts in INR lakhs , unless otherwise stated)

Notes 11 Deferred tax liabilities (net)

pHrticuliii'N

Deferred tax liabilities

Financial assets at fair value through profit or loss

Financial assets at FVOCI

Deferred tax assets

Financial assets at fair value through profit or loss

Net deferred tax llabltities I Reter note (a) belowj

As at :{ist

Maroli

As at 1st

Man-li

8.11 7-51

8.11 7-3t

- -

8.11 73"

Notes:

(a) Deferred tax assets and deferred tax liabilities have been oflset as they relate to the same governing taxation laws.



Gloster Lifestyle Limited
Notes to tlie standalone financial statements

Note: 12 Other fiiianeial liabilities - current

(All amounts in INR lakhs, unless otherwise stated)

Pai'tieulars
As at 31st

Marcii 2024
As at 3ist

March 2023

Other payables 0.36 0.36

Total 0.36 0.36

Note: 13 Curi-ent tax liabilities (Net)

Particulars
As at 31st

Maifli 2024
As at 31st

2(>2:i

Provision for taxation [Net ofAdvance tax Rs.52.77lakhs3C31.03.2023- Rs.
51.50 Iakh.s3

4.22 4.22

Total 4.22 4-22

v>)^
5KOIKATA



Gloster lifestyle limited
Notes to the standalone financial statements

Note: 14 Other income

(All amounts In INRlakhs, unless otherwise stated)

I'iniiciilii rs
Veamuleil

;)i-u.')-ao24

Year eixltHl

;U-n3-a«a:t

(a) Interest income from financial assets at amortised cost;

On Bank Deposits 60.64 36.74

On Intercorporate loans - 19-04

(b) Dividend income from investments mandatorily measured at FVOQ
Current investments a.63 a.41

Total 63.27 56-18

:t»A

An

5



Gloiiter lifestyle Limited

Notes to the standalone financial statements

Notes ig Other expenses
(All amounts in INR lakhs, unless otherwise stated)

PHrtieuhirs
Year ended Yearended

3«-o;vatia4 3i-«>3-202H

liiJtcs and taxes 0.05 0.04

I'rofessional and Legal Fees 0.20 0.22

Filing Fees 0.15 0.09

Payment to Auditors [ Refer note (a) below] 0.67 0.67

M iscellaneous expenses 0.08 0.12

Total i.tg 1.14

(a)PHyment to Auditors t

Particular
Year ended

ni-re>-ort9a

Year ended

41-03-2023

Audit Fees 0.30 0.30

Other Services 0.27 0.27

OST O.IO 0.10

Total 0.67 0.67

kolkata



GlcMiter Lifestyle Limited
Notes to the staBdalone financial statements

(All amoonts in tNR lakbs, unless otherwise stated)

i6. Earnings per equity share (EPS)

Net profit For the year has been used as the numerator and number of shares have been used as denominator for calculating the basic and diluted
earnings per share

Year ended Year ended

Particulars gl-0<t-2024 :4i-oa-aoa.q

(I) Basic
a. NetProfitaftertaxfRs.inlakhs) 46.4S 41-95

b. (1) Number of Equity Shares at the beginning of the year 40,00.000 40,00.000

(ii) Numberof Equity Sharts at the end ofthe year 40.00.000 40,00.000

(iii)Wei^ted average number of Equity Shares outstanding during the year 40.00.000 40.00,000

(iv) Face Value of Equity Share (Rs.) 10 10

c. Basic Eiaming / (Loss) per share [a/b (iii)] (Rs.) 1.16 i-og

(11) Diluted

a. Dilutive Potential Equity Shares - -

b. Weighted average numberof Equity Shares for computing diluted earnings 40,00.000 40.00,000
pershares[())b(iii)+(II)a]"

c. Diluted EaminR / (Loss) i>er Share [(I)(a)/ (II)(b)l (Rs.)* 1.16 1-05

TIA
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Gloster Lifestyle Limited
Notes to the standalone financial statements

(All amounts in INR lakhs, unless otherwise staled)

Note: 17 Income tax expense

This note provides an analysis of the Company's income tax expense, shows amounts that are recognised directly in
equity and how the tax expense is affected by non-assessable and non-deductible items. It also explains significant
estimates made in relation to the Company's tax positions.

(a) Income lax expense

Poiiu-iiliiiw ;(i Miii i-li uou-l :(i Miiivh

Current lax

Current tax on profiLs for the year
.\diustments for current tax of prior periods

1563
0.01

i4-3b

0.73

Total current tax expense 15.64 15.09

Defeired tax
Decrease (increase) in deferred tax assets

(Decrease) increase in deferred tax liabilities

- -

Total deferred tax expense/Cbenefit) - -

Income tax expense 15.64 1.5.09

<b) Reconciliation oftax expense and the accounting profit multiplied bvtax rate:

;(¥ Miiivli 2024 31 iMaivh 2023

Prufil before tax 62.12

Tax at the Indian tax rate of 25.168% ( 3l.03.20z3-

25.168%)

15.63 14,36

'I'ax effect of amounts which are not deductible (taxable) in

calculating taxable income:
- -

Tax effect on Mark to Market Gainy(Loss) on investment

Deferred Tax

Adjustments for current tax of prior periods 0.01 0.73

Total income tax expense/(credit) 15.64 15.09

(c) Contingent liability in respect of income tax demand disputed in appeal Rs. 97.55 lakbs (Previous Year Rs. 97.55 lakhs)

9rM



Gloster Lifestyle Limited
Notes to the financial statement

Note 18: Related party transactions

Below are the related part>' disclosures for the year:

(a) Parent entity
The company is controlled by the following entit>':

(All amounts in Rs. lakhs)

Name Type
Place of

incorporation

Ownership interest

As at 31 March

S024

As at 31

March 2022

Gloster limited Immediate and

ultimate parent
India 100% 100%

(b) Fellow subsidiary
- Gloster Specialities Limited (100% subsidiary of Gloster Limited)
- Gloster Nuvo Umited (100% subsidiaiy of Gloster Limited)
- Fort Gloster Industries Limited (100% subsidiaiy of Gloster Limited)
- Network Industries Limited (100% subsidiary of Gloster Limited)

(c) Transaction with related parties

Particulars Year
Gloster Nuvo

Limited

A. Transactiotis during the year

Loan given 2023-24 -

2022-23 750.00

Loan Repaid 2023-24 -

2022-23 750.00

Interest Income 2023-24 _

2022-23 19.04

O
KOLKATA
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Glotl«r Umtted

Note* to the ttindelone nncnciid stutmmt*

i9(*) R«tioAn*l>sls end itsElentents • -

Ratio* Numerator DencHninator 3ist March»ao24 $wt March, aofis kCSunxe Reaaon ftn*Variance

• Current: Ratio ^imcit Aaaets CufTBot Uahibbes 202..W lb!SS4 S.4?!

• Oebt-Eouitv Rabo TocalDebt Shareholdef'B Equity

• Debt>Service CDven»fl® w «
Earmngs available for debt sarvlce Debt service . . .

• Return on Bouitv

Sd Profits aAsT trae*- Preference

Dividend - Profit for the year
Average Tobd Equity

QO« O.OR 4-gS

• InventDTv Turnover Rabo Cost of goods sold orSales Average Invsmory

* T>sile RecetvaMeTurnover Rabo
Net a^tsales Avera^ Trade Receivable

.

• Trad* Pavable Turnover Rabo Net credit purchases Avtfage Trade Payable* .
.

• Nat CamtBl Tuniov*^'0»*^A Net sales Woriongoapntai . . .

• Net Profit Rabo Net Profit = Profit for the year Net sales . . .

• Return on Camtal Rrnnlovwd
Barrungs befire interest and taxes Capica] Employed

0.06 0.06 ^.02

• RAirn on loveatmeni

Inteest (Plnaace Income)*-

Divldend

Investments • Fixed

Demits Q.O7 007 20A

» bosedotilhorequireaientsofSchedi^ein.

19(b) Otber Statutory Infonnation
ts) Then venoiinnov«bloprop0t]«8mtbebe(^ oflheconq^ny.
(b) The Company has not grve sny loons or odvsnca id the nature of loons other r^«yable on dmnigwl or wttbcut specs^iog any tenns or period ofrepaymBit graoied to proonten. directon,

KMPs and related parbea during the year.

(c) The Compoay does oot hove any Benam proper^ Ruther. there are no proceeding iUbeiad or are {^ending agamst the Comparo^ for holding any banami property under the Pr^bitkco of
Beoarm PropertyTransacaona Act, 19SA and rules made thereunder.

(d) l^e Company has not been dedared es a defatilCer by any bank or finonaal inAtution or government oror^ govenuDentauthonty
(e) The Con^ony does not have transactions with any struck off cooipanies dunng the year.
(f) ITie Company did not imse any term loons or workingcapital borrowing during the current year Accordingly, the Company does not have any charge* to be filed or satisfaction which b yet to

be registered with RDC beycmd the statutory period

Cg) The company has complied with the number of layers pr^cnbed under dause (67) ofsenion 2 ofthe Ad rud with Companias (Ratrlclion on number ofLaysn) Rules,2017.

(h) The company lias not filed ai^ Scheme ofAirengemenalit lerms ofsections 230 to 237 oflhe Companies Act, 2013 sdlhany Competent Aiithonty

(0 The Ceropanylw not advanced or loaned oruwested ftinds to any otbarpeieon(i) orentityfiesX including foreign entibeaClmermedienes) with the ur>dei9tandiog that tbelnterxDediaiyah^

(1) direoUy or irxhrectly la)d Investin OAs'person crentitifls identifiedin any manner whsboewl^ or on b^iolf ofttsecon^MSiyfUltuDafeBeiiefidsia*); or

{a) provide Ay guaraniee.iiecajn^ or like to ee* on behalfofthe Ulttmaie Banefioanei

(f) Ttw Coinpmy he not recfflved any ftmd filmai5#penon(s)m edtity(ie8),mdudin6 foreign eimtiee (Funding Pa:^) with the uztdeiitaBdingf whether recorded In wtitiiigorotfaenwise) that the
CoiE9)Bny shall

(a>hrectly or indirectly lead or invest in other persons or eobties identified many manner whatsoever by ormbehaifoftheFunding Party ffitHnta pp or
(b) provide ai^ guaramee, secun^ or the like on bAalfofthe Ulbmole Seoeficianei,

(k) TheCompany bos oot altered mto any sudt transecboo is not reconied in the books of sccouots tha! has been surrendered cr disdoaed o income dunngtheyear in tbe tax
under the incomeTax Act, 1961

G) Tbe company is not covered under secboo 135 of the Companiei Act and as such Corporate Social RB^onstbiUty (CSR) provisions are not ̂pUcableto die Company

(m) The Company has nor traded or invested in Crypto eunwiQ' or Vutual Currency during the currentfinanctal year

KOLKATA
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dostcr lifestyle Limited

Notes to the standalone financial statements
(All amoiiiits in 1NR lakhs , unless otlierwise stated)

sio Fair Value Meastirements

(i) Fuiancial Instruments by category

FINANCIAL ASSETS

Assets carried at Fair Value through OCI

Investments

-Equity Instruments

Assets carried at Amortized Cost

-Loans

-Cash and Cash Equivalents

-Bank Balances other than above

-Other Financial Assets

Total Financial Assets

FINANCIAL LIABILITIES

Liabilities carried at Amortized Cost

-Other Financial Liabilities

Total Financial Liabilities

A.S at gist March A.S at 31st Mai*ch
2024 2023

Carrying Amount/
Fair Value

Carrying
Amount/ Fair

Value

110.91 105.65

l.H 2.05

77G.OO 763.00

60.60 26.22

948.65 896.92

0.36 0.36

0.36 0.36

(U) Fair Value

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most
relevant data available. The fair values of financial assets and liabibties are included at the amount that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measui-ement date.

The tbllowiug methods and assumptions were used to estimate the feir values:

(i) The fair value of investments in equity instruments are based on their quoted market prices as at the reporting date.

(ii) The fair values of the mutual funds are based on their published Net Asset Values at the reporting date. The fair value of
quoted bonds is valued asing closing price or dealers quotation as at the reporting date. The fair value of unquoted bonds is
determined using observable market data.

(iii) The management assessed that fair values of loans, trade receivables, cash and cash equivalents, other bank balances,
other financial assets (cui'rent), trade payables and other financial liabilities (ciurent) approximate their carrying amounts
largely due to the short-term matiuities of these instruments.

(ill) Fair Value Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
(a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the
financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the
Company has classified its financial instruments into the three levels prescribed under the accounting standard. An
explanation of each level follows below.

bl

KOLKATA
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Level i: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: The fair value of financial instruments that are not traded in an actixe market (for example, traded
bonds, over-the counter derivatives) is determined using valuation techniques which maximise the use of
obser\'able market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. If one or more of the significant inputs is not based on observable market data, the same is,
included in level 3.

The Company's policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the
reporting period. There are no transfers between levels 1 and 2 during the current year and previous year.

31st March, 2024

Level 1 Level 2 Level 3 Total

Recognised and measured at fair value - Recurring measurements

Financial Assets

Investments

Quoted Equity Instruments iio.gi

Mutual Fund Units

. Debts/Bonds

Total 110.91

110.91

110.91

31st March 2023

Level 1 Level 2 Level 3 Total

Recognised and measured at fair vahie - Recurring measurements

Financial Assets

Investments

Quoted Equity Instruments 105.65

Mutual Fund Units

Debts/Bonds

Total 105.65

105.65

105.65

'¥M



ai Financial i-isk management

The Company's activities expose it to credit risk, liquiditj- risk and market risk. The Company's management oversees the
mani^ement of above risLs. This process provides assurance to the Company's management that the Company's financial
risks-taking activities are governed by appropriate policies and procedures and that financial risks are identified, measured
and managed in accordance with the Company's policies and the Company's risk appetite.

a) Credit Risk

Credit risk refers to the risk of defiiult on its obligation by the counterparty resulting in a financial loss. The Company is
exposed to credit risk from its investing activities (primarily deposits with banks and investments in equi^ instruments,
bonds and Mutual Funds).

b) Liquidity Risk

Liquidity risk is the rusk that the Company may not be able lo meet its present and future cash and collateral obligations
without uicunuing unacceptable losses. The Company's objective is to, at all times maintain optimum levels of liciuidity to
meet its cash and collateral requirenieuls. The Company closely monitors its liquidity position and maintains adequate
sources of financing.

Maturities of financial liabilities

The tables below analyse the Company's financial liabilities into relevant matuiity groupings based on their contractual
maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their
carrying balances as the impact of discounting is not significant.

Contractual maturitieB offinancial liabilities Within l year Total

aist March, zozj.

Other financialliabililies 0.36 O.36

Total 0.36 0.36

aist March goaa

Other finandalliabilities 0.36 0.36

Total 0.36 0.36

3kolkata



22 There are no amounts due/owrdue to micro and small enterprises to the extent these have been identified from the
available information.

83 Previous year's figures have been re-grouped / re-arranged wherever necessary.

The accompanying notes are an integral part of this financial statements

This is the balance sheet referred to in our report of even date

For Lakiiotia & Co.

Firm Registration No. 313149E

Chartered Accountants

Naresh Lakliotla

Partner

Membership No. 51249

Place: Kolkata

Dated: 27th May, 2024 kolkata

— Directors



Market risk

Securities Price risk

Securities price risk is the risk that the fair value of a financial instrument will fluctuate due to changes in market traded
prices.

The Company invests its surplus funds in various debt instruments. These comprise of mainly liquid schemes of mutual
funds, short term debt funds & income funds and fixed deposits. To manage its price risk arising fiora investments in
mutual funds, the Company diversifies its portfolio. Mutual fund investments are susceptible to market price risk, mainly
arising &om changes in the interest rates or market yields which may impact the return and value of such investments.

Fixed deposits are held with highly rated banks and have a short tenure and are not sulqect to interest rate volatility.

The Company is not an active investor in equity markets; it continues to hold certain investments in equity which are
accordingly measured at fair value through Other Comprehensive Income. Accordingly, fair value Ouctuations arising from
market volatility is recognised in Other Comprehensive Income.

(a) Securities Price Risk Exposure

The Company's exposure to securities price risk arises from investments in equity/mutual funds/bonds held by the
Company and classified in the Balance Sheet as fair value through profit or loss / OCl.

(b) Sensitivity

The sensitivity of changes in interest rates / Net Assets Values (NAVs) as at year end on investments:

Year ended Year ended

31st March 2024 31st March 2023

Impaclof changeson Total OCI - Increase by j.ii 1.06

Impact of changeson Total CX'l - Decrease K' (l-ll) (1.06)

' Holding all other variables constant
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