


















Gloster Lifestyle Limited

^  Balance Sheet as at 31 March, 2022

(All amounts in INR lakhs , unless otherwise stated)

Particulars Note
As at 31st March

2022
As at 31st March 2021

ASSETS

Non-current assets

(i) Other Non-current Assets 3 327.6.3

Total non-ciorrent assets
- 327.63

Current assets

Financial assets

(i) In\estments

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Other financial assets

Current tax assets (Net)

5

6

7

8

9

141.13

2.37

752.00

1.01

14.27

101.21

4.11

381.00

0.74

16.79

Total current assets 910.78 503.85
Total assets 910.78 831.48

EQUITY AND LIABILITIES

Equity

Equity share capital

Other equit>'

10

11

400.00

488.55

400.00

419..54

Total equity
888.55 819.54

Liabilities

Non-current liabilities

Deferred (ax liabiliiies (net) 4 11-57 7.00

Total non-current liabilities
"•57 7.00

Current liabilities

Financial liabilities

(i) Other financial liabilities

Current tax liabilities (Net)

12

13

0.34

10.32

0.53

4.41

Total current liabilities 10.66 4.94

Total liabilities 22.23 11.94

Total equity and liabilities 910.78 831.48
Corporate Information

Summary of significant accounting policies
1

2

The accompanying notes are an integral part of this financial statements

This is the balance sheet referred to in our report of even date

For Lakhotia & Co.

Firm Registration No. 313149E

Chartered Accountants

Naresh Lakhotia

Partner

Membership No. 51249

Place: Kolkata

Date: loth May,2022
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Gloster Lifestyle Limited

Statement of profit and loss for the year ended 31st March 2022

(All amounts in INR lakhs , unless otherwise stated)

Particulars Notes
Year ended

31-03-2022

Year ended

31-03-2021

Other income 14 46.50 40.07

Total income 46.50 40.07

Expenses

Other expenses 15 0.93 1.05

Total expenses 0.93 1.05

Profit before tax 45.57 39.02

Income tax expense

• Current tax

• Deterred tax

-Tax for earlier vears

11.47

0.44

10.10

(0.15)

Total tax expense 11.91 9-95

Profit for the year (A) 33.66 29.07

Otlier comprehensive income/ Goss)

Items that will not be reclassified to profit or loss

(a) FVOCI - Equity instruments

Income tax relating to these items

39.92

(4-57)

53.83

(6.23)

Other comprehensive income for the year, net of tax (B)
35.35 47.60

Total comprehensive income for the year (A-i-B) 69.01 76.67

Earnings per equity share: [Nominal value per share Rs. 10

(previous year Rs. 10)

Basic and Diluted

16

0.84 0.73

Corporate Information

Summary of significant accounting policies

1

2

The accompanying notes are an integral part of this financial statements

This is the Statement of profit and loss referred to in our report of even date.

For Lakliotia & Co.

Firm Registration No. 313149E

Chartered Accountants

Naresh Lakhotia

Partner

Membership No. 51249

Place; Kolkata

Date: 10th May,2022
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GLOSTER LIFESTYLE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2022

Particulars
Year ended Year ended

31st March, 2022 31st March, 2021

A. Cash Flow from Operating Activities

Net profit / (loss) before tax 45.57 39.02

Adjustments for:

Interest Income (20.53) (35.77)

Miscellaneous Income (23.75)

Net (gains)/losses on fair value changes on investments (2.71)

classified at FVTPL

Dividend Received (2.22) (1-59)

Operating profit before working capital changes (0.93) (1.05)

Adjustments for:

(Decreasej/lncrease in Other Financial Liabilities (0.19) (0.11)

Cash generated from operations
(M2) (1.16)

Income Taxes paid (3.48) (9.87)

Net Cash from Operating Activities A (4.60) (11.03)

B. Cash Flow from investing activities

Sale of Short Term Investments 79.62

Interest received 20.26 43.26

Dividend Received 2.22 1.59

Decrease/(lncrease) in Bank Balances other than Cash and (371.00) 118.00

Cash Equivalents

Loans given to Body Corporates
. 100.00

Refund / (Advance) against purchase of Property Plant and 351.38 (327.63)

Equipment

Net Cash used in Investing activities B 2.86 14.84

C. Cash Flow from Financing Activities

Net Cash used in Financing Activities C . .

Net Increase in Cash and Cash Equivalents (A+B+C) (1.74) 3.81

Cash and Cash Equivalents (Opening Balance) 4.11 0.30

Cash and Cash Equivalents ( Closing Balance ) 2.37 4.11

Notes:

This is the Cash Flow statement referred to in our report of even date.

For Lakhotia & Co.

Firm Registration No. 313149E

Chartered Accountants

Naresh l.akhatia

Partner

Membership No. 51249

Place: Kolkata

Date: 10th May .2022
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Gloster Lifestyle Limited

Statement of Changes in Equity for the period ended 31 March 2022

A. Share capital

Description Note.s Amount

Balance as at 01 April 2020 400.00

Changes in eqiiitv share capital 10

As at 31 March 2021 400.00

Changes in equity share capital 10

As at 31 March 2022 400.00

(All amounts in INR lakhs, unless otherwise stated)

B. Other equity

Description Notes

Reserve and surplus

General Retained

reserve earnings

Equity instruments

through OCI

Total other

equity

Balance at 01 April 2020 11 288.71 23-55 13.25

Profit/ (Loss) for the year

Other Comprehensive income for the year

11

11

-
29.07

47.60

29.07

47.60

Total comprehensive income
- 29.07 47.60 76.67

Transler to general resel^e 11 29.07 (29.07)

Balance at 31 March 2021 .S17.78 23-55 60.85 402.18

1  1

Description Notes

Reserve and surplus

General Retained

reserve cantings

Equity instruments

through OCI

Total other

equity

Balance at 01 April 2021 11 317.78 1 23.55 60.85 402.18

Profit/ (Loss) for the year

Other Comprehensive 1 ncome

11

11

33.66

35..35

33.66

35-35

Total comprehensive income - 33-66 69.01

Transfer to general reserve 11 33.66 (33.66) -

Balance at 31 March 2022 351-44 23.,'>.'5 g6.20 471.19

For Lakhotia & Co.

Firm Registration No. 313149E

Chartered Accountants.

Naresh Lakhotia

Partner

Membership No. 51249

Place: Kolkata

Date: :io th May, 2022
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Gloster Lifestyle Limited

Notes to the financial statements

Note: 1 Corporate Information

Gloster Lifestyle Limited is a public company within the meaning of Companies Act, 2013. The Company is

a wholly owned subsidiary of Gloster Limited.

Note: 2 Summary of significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these

standalone financial statements. These policies have been consistently applied to all the years presented,

unless otherwise stated. •

2.1 Basis of Preparation

(I) Compliance with Ind AS

These standalone financial statements have been prepared to comply in all material aspects with Indian

Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)

[Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)

Amendment Rules, 2016] and other relevant provisions of the Act.

II) Classification of current and non-current

All asset and liabilities have been classified as current or non-current as per the Company's normal

operating cycle and other criteria set out in the Ind AS 1 - Presentation of Financial Statements and

Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the

acquisition of assets for processing and their realization in cash and cash equivalents, the Company has

ascertained its operating cycle as 12 months for the purpose of current / non-current classification of

assets and liabilities.

(Iv) Historical cost convention

These financial statements have been prepared in accordance with the generally accepted accounting

principles in India under the historical cost convention, except for the following:

- certain financial assets and liabilities those are measured at fair value *

- defined benefit plans - plan assets measured at fair value

2.2 Use of estimates

The preparation of financial statements in conformity with the Ind AS specified under Section 133 of the

Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended requires the

management to make judgments, estimates and assumptions that affect the reported amounts of

revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the

reporting period.

Although these estimates are based on management's best knowledge of current events and actions,

uncertainty about these assumptions and estimates could result in outcomes requiring a material

adjustment to the carrying amounts of assets and liabilities in future periods.

2.3 Property, Plant and equipment and Depreciation

a) Freehold land is carried at historical cost. All other items of property, plant and equipment are stated

at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the

acquisition of the items.

bm
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Gloster Lifestyle Limited

Notes to the financial statements

b) Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as

appropriate, only when it is probable that future economic benefits associated with the item will flow to

the Company and the cost of the item can be measured reliably. The carrying amount of any component

accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are

charged to statement of profit or loss during the reporting period in which they are incurred.

c) Depreciation is provided on Straight line method over the estimated useful lives of the assets. Pursuant

to Notification of Schedule II of the Companies Act, 2013 becoming effective, the Company has adopted

the useful lives as per the lives specified for the respective fixed assets in the Schedule II of the

Companies Act, 2013. No depreciation is provided on Freehold Land.

d) Gains and losses on disposal of Property, plant and equipment is recognized in the statement of profit

and loss.

e) An impairment loss is recognized where applicable when the carrying amount of property, plant and
equipment exceeds its recoverable amount.

2.4 Intangible assets and amortization

a) Intangible assets are stated at cost of acquisition including duties, taxes and expenses incidental to
acquisition and installation, net of accumulated depreciation. Recognition of costs as an asset is ceased

when the asset is complete and available for its intended use.

b) Intangible assets are amortized on straight line method as per the management estimated useful life.

c) Gains and Losses on disposal of Intangible assets are recognized in the Statement of Profit and Loss.

2.5 Impairment of assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset

(property, plant and equipment) may be impaired. If any such indication exists, an estimate of the
recoverable amount of the asset/ cash generating unit is made. Assets whose carrying value exceeds their

recoverable amount are written down to their coverable amount.

Recoverable amount is higher of an asset's or cash generating unit's net selling price and its value in use.

Assessment is also done at each balance sheet date as to whether there is any indication that an

impairment loss recognized for an asset in prior accounting periods may no longer exist or may have
decreased /increased. An impairment loss is recognised in the statement of profit and loss as and when

the carrying value of an asset exceeds its recoverable amount. Where an impairment loss subsequently
reverses, the carrying value of the asset is increased to the revised estimate of its recoverable amount so

that the increased carrying value does not exceed the carrying value that would have been determined

had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal
of an impairment loss is recognised in the statement of profit and loss immediately.

2.7 Financial assets

The financial assets are classified in the foilowing categories:

a) financial assets measured at amortised cost,

:t\A
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Gloster Lifestyle Limited

« Notes to the financial statements

b) financial assets measured at fair vaiue through profit and loss (FVTPL), and

c) financial assets measured at fair value through other comprehensive income (FVOCI).

The classification of financial assets depends on the Compan/s business model for managing financial

assets and the contractual terms of the cash flow.

At initial recognition, the financial assets are measured at its fair value plus transaction costs that are

directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried

at FVTPL are expensed in the Profit or Loss. Financial assets are not reclassified subsequent to their

recognition except if and in the period the Company changes its business model for arranging financial

assets. «

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely

payments of principal and interest are measured at amortised cost. After initial measurement, such

financial assets are subsequently measured at amortised cost using the effective interest rate method.

The losses arising from impairment are recognised in the Statement of Profit or Loss.

Trade Receivables are recognised initially at fair value and subsequently measured at amortised cost

using the effective interest method less provision for impairment, if any.

Financial instruments measured at FVTPL

Financial instruments included within FVTPL category are measured initially as well as at each reporting

period at fair value plus transaction costs as applicable. Fair value movements are recorded in statement

of profit and loss.

Investments in units of mutual funds, alternate investment funds (AlF's) other than equity and

debentures are accounted for at fair value and the changes in fair value are recognised in the statement

of Profit and Loss.

Financial assets at FVOCI

Financial assets are measured at FVOCI if these financial assets are held within a business model whose

objective is achieved by both collecting contractual cash flows and selling financial assets and the^
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments

of principal and interest on the principal amount outstanding.

Equity instruments

The Company measures all equity investments at fajr value. The Company's management has elected to

present fair value gains and losses on equity investments in other comprehensive income, and

accordingly there is no subsequent reclassification of fair value gains and losses to profit or loss.

Dividends from such investments are recognised in profit or loss as other income when the Company's

right to receive payments is established.

De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the

financial assets expire or it transfers the financial assets and such transfer qualifies for de-recognition

under Ind AS 109 : Financial Instruments.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets

carried at amortised cost. The impairment methodology applied depends on whether there has been a

significant increase in credit risk.

T\A
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Gloster Lifestyle Limited

Notes to the financial statements

Only for Trade receivables, the simplified approach of lifetime expected credit losses is recognised from
initial recognition of the receivables as required by Ind AS 109: Financial Instruments.
Impairment loss allowance recognised /reversed during the year is charged/written back to Statement of
Profit and Loss.

2.8 Financial Liabilities

Financial liabilities are measured at amortised cost using the effective interest method. Borrowings are

initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured
at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest
method. Fees paid on the establishment of loan facilities are recognised as transaction cost of the loan to
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is
deferred until the draw down occurs. To the extent there is no evidence that it is probable that some or

all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and
amortised over the period of the facility to which it relates.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

Where there is a breach of a material provision of a long-term loan arrangement on or before the end of
the reporting period with the effect that the liability becomes payable on demand on the reporting date,
the entity does not classify the liability as current, if the lender agreed, after the reporting period and
before the approval of the financial statements for issue, not to demand payment as a consequence of
the breach.

For Trade and Other Payables maturing within one year from the balance sheet date, the carrying amount
approximates fair value to short-term maturity of these instruments. A financial liability (or a part of
financial liability) is de-recognised from Company's balance sheet when obligation specified in the
contract is discharged or cancelled or expired.

2.9 Subsidy / Government Grant

Subsidy/ Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the Company will comply with all attached conditions.

Government grants relating to income are deferred and recognised in the statement of profit or loss over
the period necessary to match them with the costs that they are intended to compensate and presented
within other income.

Government grants relating to the purchase of property, plant and equipment are included in other
liabilities as deferred income and are credited to statement of profit or loss on a straight-line basis over
the expected lives of the related assets and presented within other income.

2.10 Inventories

Raw materials. Stores and Spares parts and components are valued at cost (cost being determined on
weighted average basis) or at net realizable value whichever is lower.

Semi-finished goods and stock-in-process are valued at raw materials cost plus labour and overheads
apportioned on an estimated basis depending upon the stages of completion or at net realizable value
whichever is lower,£iaisbgd goods are valued at cost or at net realizable value whichever is lower.

OTIA
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Gloster Lifestyle Limited

Notes to the financial statements

Cost includes all direct cost and applicable manufacturing and administrative overheads.Net realizable

value is the estimated selling price in the ordinary course of business, less the estimated cost of

completion and the estimated cost necessary to make the sale.

2.11 Employee Benefit

a) Defined Contribution Plans

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to

state managed retirement benefit schemes are dealt with as payments to defined contribution schemes

where the Company's obligations under the schemes are equivalent to those arising in a defined

contribution benefit scheme.
I

b) Defined Benefit Plans

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected

Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-

measurement gains and losses of the net defined benefit liability/ (asset) are recognised immediately in

other comprehensive income. The service cost and net interest on the net defined benefit liability/ (asset)

is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when

any related restructuring costs or termination benefits are recognised, whichever is earlier. The

retirement benefit obligation recognised in the balance sheet represents the present value of the

defined-benefit obligation as reduced by the fair value plan assets.

c) Compensated absences

Accrued liability in respect of leave encashment benefit on retirement is accounted for on the basis of

actuarial valuation as at the year end and charged in the Statement of Profit and Loss every year.

Compensated absences benefits comprising of entitlement to accumulation of Sick Leave is provided for

based on actuarial valuation at the end of the year.

Actuarial gains and losses are recognized immediately in the statement of Profit and Loss.

Accumulated Compensated Absences and Gratuity liability, which are expected to be availed or encashed

or contributed within the 12 months from the end of the year are treated as short term employee*

benefits and the balance expected to availed or encashed or contributed beyond 12 months from the

year end are treated as long term liability.

d) Other short term employee benefits

Short Term Employee Benefits are recognized as an expense as per the Company's schemes based on

expected obligation on an undiscounted basis.

2.12 Revenue Recognition

Revenue from contracts with customers are recognised when the control over the goods or services

promised in the contract are transferred to the customer. The amount of revenue recognised depicts the

transfer of promised goods and services to customers for an amount that reflects the consideration to

which the Company is entitled to in exchange for the goods and services.

Revenue from sale of products is recognised when the control over such goods have been transferred,

being when the goods are delivered to the customers. Delivery occurs when the products have been

shipped or delivered to the specific location as the case may be, risks of loss have been transferred to the

bm
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Gloster Lifestyle Limited

Notes to the financial statements

customers, and either the customer has accepted the goods in accordance with the sales contract or the
acceptance provisions have lapsed or the Company has objective evidence that all criteria for acceptance
have been satisfied. Revenue from these sales are recognized based on the price specified in the contract,

which is fixed. No element of significant financing Is deemed present as the sales are made against the

receipt of advance or with an agreed credit period (in a very few cases) of upto 90 days, which is
consistent with the market practices. A receivable is recognised when the goods are delivered as this is

the point in time that the consideration is unconditional because only passage of time is required before
payment is done.

Other Income

Interest Income is recognized on a time proportion basis taking in to account the amount outstanding and

the effective interest rate applicable.

Dividend income is recognized when the right to receive dividend is established.

Export incentives are accounted as income in the Statement of Profit and Loss when no significant
uncertainty exists regarding the collectability.

Insurance claims are accounted to the extent the Company Is reasonably certain of their ultimate

collection.

2.13 Foreign Currency Transaction

(I) Initial Recognition

On initial recognition, all foreign currency transactions are recorded at exchange rates prevailing on the
date of the transaction.

(li) Subsequent Recognition

At the reporting date, foreign currency non-monetary items carried in terms of historical cost are
reported using the exchange rate at the date of transactions.

All monetary assets and liabilities in foreign currency are restated at the end of accounting period at the
closing exchange rate.

Gains/losses arising out of fluctuations in the exchange rates are recognised in the Statement of Profit
and Loss in the period in which they arise.

2.14 Derivative Instruments

The Company uses derivative financial instruments such as foreign exchange contracts to hedge its
exposure to movements in foreign exchange rates relating to the underlying transactions.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently re-measured to their fair value and resulting gain or loss is recognized in the statement of
profit and loss at the end of each reporting period. Any profit or loss arising on cancellation of derivative
instruments is recognized as income or expense for the period.

2.15 Taxation

Current tax is determined as the amount of tax payable in respect of taxable income for the year based
on the basis of the tj^^&Ss^^acted or substantively enacted at the end of the reporting period.

kolkata
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Gloster Lifestyle Limited

Notes to the financial statements

Deferred income tax Is provided in full, using the liability method, on temporary differences arising

between the tax bases of assets and liabilities and their carrying amounts in the financial statements.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially

enacted by the end of the reporting period and are expected to apply when the related deferred income

tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if

it is probable that future taxable amounts will be available to utilise those temporary differences and

losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax

assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current*

tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and

intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items

recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in

other comprehensive income or directly in equity, respectively.

2.16 Borrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or

production of a qualifying asset are capitalised during the period of time that is required to complete and

prepare the asset for its intended use or sale.

Qualifying assets are assets that necessarily take a substantial period of time to get ready for their

intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

2.17 Provisions:

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that

an outflow of resources embodying economic benefits will be required to settle the obligation and there

is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the*

expenditure required to settle the present obligation at the Balance sheet date and are not discounted to

its present value, except where the effect of the time value of money is material.

2.18 Contingent Liabilities:

Contingent liabilities are disclosed when there Is a possible obligation arising from past events, the

existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain

future events not wholly within the control of the company or a present obligation that arises from past

events where it Is either not probable that an outflow of resources will be required to settle or a reliable

estimate of the amount cannot be made.

2.19 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to

equity shareholders by the weighted average number of equity shares outstanding during the period. The

weighted average number of equity shares outstanding during the period and for all periods presented is

adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have

changed the number of equity shares outstanding, without a corresponding change in resources.
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Gloster Lifestyle Limited

Notes to the financial statements

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares.

2.20 Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, and balance with bank in
current account.

2.21 Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer
at the discretion of the Company, on or before the end of the reporting period but not distributed at the
end of the reporting period.

2.22 Offsetting Financial Instruments

Financial assets and liabilities are offset and the net aniount is reported In the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in event of
default, insolvency or bankruptcy of the Company or the counterparty.

2.23 Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

The Board of directors of the Company has been identified as being the chief operating decision maker.

2.24 Leases

As a lessee

Leases are recognised as right of use assets and a correspondence liability at the date at which the leased
asset is available for use by the company. Contract may contain both lease and non lease components.
The Company allocates the consideration in the contract to the lease and non lease components based
on their relative standalone prices.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities
include the net present value of the following lease payment:-

a) Fixed payments (including in substance fixed payments) less any lease incentive receivable.
b) Variable lease payment that are based on an index or a rate, initially measured using the index or a
rate at the commencement date.

c) Amount expected to be paid by the Company as under residual value guarantees.
d) Exercise price of a purchase option if the Company is reasonably certain to exercise that option.
e) Payment of penalties for terminating the lease, if the lease term reflects the Company exercising that
option.

To determine the incremental borrowing rate, the Company:

a) Where possible, use recent third party financing received by the individual lessee as a starting point,
adjusted to reflect changesd^jhe financing conditions since third party financing was received

OVA
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Gloster Lifestyle Limited

Notes to the financial statements

b) use a built up approach that starts with risk free interest rate adjusted for credit risk of leases held by

the Company, which does not have recent third party financing.

Lease payments are allocated between principal and finance cost. The finance cost is charged to

Statement of profit or loss over the lease period so as to produce a constant periodic rate of interest on

the remaining balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following:-

i) the amount of the initial measurement of lease liability

ii) any lease payment made at or before the commencement date less any lease incentive received

iii) any initial direct cost and

iv) restoration costs.

Right of use of assets are generally depreciated over the shorter of the asset's useful life and the lease*

term on a straight line basis.

Payment associated with short-term leases of equipment and all the leases of low value assets are

recognised on a straight line basis as expenses in the statement of profit and loss. Short term leases are

leases with a lease term of less than 12 months or less.

As a Lessor

Lease income from operating leases where the company is a lessor is recognised in income on a straight-

line basis over the lease term. Initial direct costs incurred in obtaining an operating lease are added to the

carrying amount of the underlying asset and recognised as expense over the lease term on the same basis

as lease income. The respective leased assets are included in the balance sheet based on their nature.

The Company did not need to make any adjustments to the accounting for assets held as lessor as a result

of adopting the new leasing standard.

2.25 Functional and Presentation Currency

The financial statements have been presented in Indian Rupees, which is also the Compan/s functional

currency. All financial information presented in Indian Rupees has been rounded off to the nearest lakhs

as per the requirements of Schedule III, unless otherwise stated.

2A Critical estimates and judgements •

The preparation of financial statements requires the use of accounting estimates which, by definition, will

seldom equal the actual results. Management also needs to exercise judgement in applying the

Compan/s accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity,

and of items which are more likely to be materially adjusted due to estimates and assumptions turning

out to be different than those originally assessed.

(i) Estimation of defined benefit obligation

(ii) Estimated fair value of unlisted securities

(iii) Recognition of deferred tax assets for carried forward tax losses

(iv) Useful life of property, plant and equipments and intangible assets

(v) Extension and Termination Option in Leases

Estimates and judgements are continually evaluated. They are based on historical experience and other

factors, including expectations of future events that may have a financial impact on the Company and

that are believed to be reasonable under the circumstances.

oliA
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Gloster Lifestyle Limited

Notes to the financial statements

2B. New Standards / Amendments to Existing Standards / Recent pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards.
There is no such notification which would have been applicable from April 01^ 2021

On March 24, 2021, the MCA through notification amended Schedule III of the Companies Act, 2013. The
amendments revise Division I, II and III of Schedule III and are applicable from April 1, 2021. Key
amendments relating to Division II which relate to companies whose financial statements are required to
comply with Companies (Indian Accounting Standards) Rules 2015 are:

Balance Sheet:

• Lease liabilities should be separately disclosed under the head 'financial liabilities', duly distinguished as
current or non-current.

• Certain additional disclosures in the statement of changes in equity such as changes in equity share
capital due to prior period errors and restated balances at the beginning of the current reporting period.

• Specified format for disclosure of shareholding of promoters.

• Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and
intangible asset under development.

•  If a company has not used funds for the specific purpose for which it was borrowed from banks and
financial institutions, then disclosure of details of where it has been used.

• Current maturities of Long-term borrowings shall be disclosed separately under the heading Short Term
Borrowing.

• Security Deposits to be shown under the head of Other Non-Current Assets instead of Long-term Loan &
Advances.

• Specific disclosure under 'additional regulatory requirement' such as compliance with approved schemes
of arrangements, compliance with number of layers of companies, title deeds of immovable property not
held in name of company, loans and advances to promoters, directors, key managerial personnel (KMP)
and related parties, details of benami property held etc.

• Ratios-Following Ratios to be disclosed:-

(a) Current Ratio (b) Debt-Equity Ratio (c) Debt Service Coverage Ratio (d) Return on Equity Ratio (e)
Inventory turnover ratio (f) Trade Receivables turnover ratio (g) Trade payables turnover ratio (h) Net
capital turnover ratio (i) Net profit ratio (j) Return on Capital employed (k) Return on investment.

Statement of Profit and Loss:

• Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or
virtual currency specified under the head 'additional information' in the notes forming part of the
standalone financial statements.

The amendments are extensive and the Company will evaluate the same to give effect to them as
required by law.
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Gloster Lifestyle Limited

Notes to the standalone financial statements

Note: 3 Other Non-current Assets

(All amounts in INR lakhs, unless otherwise stated)
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Gloster Lifestyle Limited

Notes to the standalone financial statements

Note: 4 Deferred tax liabilities (net)

Particiilars

(All amounts in INR lakhs , unless otherwise stated)

As at 31st March As at 31st March

Deferred tax liabilities

Financial assets at fair value through profit or loss

Financial assets at FVOCI

Deferred tax assets

Financial assets at fair value through profit or loss

Net deferred tax liabilities [ Refer note (a) below]

11-57 7.00

11.57 7.00

- -

11.57 7.00

Notes:

(a) Deferred lax assets and deferred tax liabilities have been offset as they relate to the same governing taxation laws.

OTIA
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Gloster Lifestyle l.imitcd

Notes to the standalone financial statements

Note; 5 Current Investments

(All amounts in INR lakhs , unless otherwise stated)

Particulars Face Value No of units
As at 31st

March 2022
No of units

As at 31st March,

2021

I. Designated at FVOCl . i

Quoted Equity Instruments-Fully paid-up

(Direct Investment)

infosys l.iniited 5 7,400 141.13 7.400 101.21

Total 141.13 101.21

Aggregate amount of quoted investments

Aggregate market value of quoted investments

141.13

141.13

101.21

101.21

OlM

KOLKATA



Gloster Lifestyle Limited

Notes to the standalone financial statements

Note: 6 Cash and cash equivalents

Particulars

(All amounts in INR lakhs, unless otherwise stated)

As at 31st

March 2022

As at 31st

March, 2021

Cash and cash equivalents

Cash on hand 0.01 0.01

Balances with banks:

In current accounts 2.36 4.10

2.37 4.11

Total
2.37 4.11

Note: 7 Bank balances other than Note 6 above

Particulars
As at 3ist As at 31st

March 2022 March, 2021

Fixed deposits with original maturity more than 3 months but less than 12 months

752.00 381.00

Total
752.00 381.00
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Gloster Lifestyle Limited

Notes to the standalone financial statements

(All amounts in INR lakhs , unless otherwise stated)

Note: 8 Other financial assets - current

Particulars

jfi . ^

As at 31st

p^March 2022
As at 3i5t 1

March, 2021 |

Unsecured, considered good

Interest accured on investments & deposits with banks 1.01 0.74

Total 1.01 0.74

Note: 9 Other Current tax assets (net)

Particulars
As at 31st As at 31st J

March 2022 / March^jnui

Advance for taxation [Net of provision of Rs. lo.io lakhs,] [31.03.2021: Rs. 9.56

lakhs] 14.27 16.79

1 Total 14.27 16.79

611A
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Gloster Lifestyle Limited

Notes to the standalone financial statements

Note: ID Equity share capital

(a ) Aullutrised share ctipital .^2

Pai'liculai

(All amounts in INR lakhs , unless otherwise stated)

ikiuity Shares

uml)cr of

shares
Amount

As at 1 April 2020 3,000,000 500.00

Changes during the year

As at 31 March 2021 5,000,000 500.00

Changes during the j ear - -

As at 31 March 2022 5,000,000 500.00

(h) Issued, Siihscrihed and fuMv Paid -up Sharc.s Equity Shares

Particulars^
Number of

shares
Amount

A.S at 1 April 2020 4.000.000 400.00

Changes during the year
- -

As at 31 March 2021 4,000,000 400.00

Changes during the year - -

As at 31 March 2022 4,000,000 400.00

(c) Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per share held. The

Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of shareholders in the

ensuing Annual General Meeting, except in case of interim dividend.

In the event of liquidation of the Company, the holders of equity shares are eligible to receive the remaining assets of the Company after distribution of all

the preferential amounts, in proportion to their shareholding.

Asataist

March, 2022

As at 31st

March, 2021

(dt Details of Shares held bv the Holding Company

Gloster l.imitcd , Holding Company

(e) Details of shareholder holding more than shares

Name of Shareholder

Gloster Limited , Holding Company

No. of shares

4,000,000

4,000,000

No. of shares

4,000,000

4,000,000

(f) No shares have been allotted during the period of five years immediately preceeding March 31, 2022 pursuant to contracts without payment being

received In cash or by way of bonus shares and there has been no buy back during the said period.

v\OTM
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Gloster Lifestyle Limited

Notes to the standalone financial statements

Note: 11 Other equity

(All amounts in INR lakhs, unless otherwis

Particulars Refer

fulUiwiiig
As at 31st March

2022

As at 31st March

2021
iteiii.s

Reserve and Surplus

General Reserve (i) 375-46 341-80

FVOCI-equlty investments (ii) 89.54 54.19

Surplus in the Statement of Profit and Loss (iii) 23.55 23.55

488.55 419..'>4

Particulars

31st March As at 31st March

zoz'A 2021

(i) General Reserve

Balance as at the beginning of the year 341.80 312.73

Add:

Transferred from surplus in the statement of profit and loss during the year 33.66 29.07

Balance as at the end of the year 375-46 341.80

(ii) FVOCl equity investments

Balance as at the beginning of the year 54.19 6.59

Changes in fair \ aluc of FVOCl equity instruments 39.92 53.83

Deferred tax (4.57) (6.23)

Balance as at the end of the year 89.54 54.19

(iii) Surplus in the Statement of Profit and Loss/ Retained earnings

Balance as at the beginning of the year
23-55 23.55

Profit/ (Lo.ss) for the year 33-66 29.07

Items of other comprehensive income:

Transfer to General Reserve (33.66) (29.07)

Balance as at the end of the year
23.55 23.55

Total 488.55 419.54

Notes:

(i) General Reserve

Under the erstwhile Companies Act 1956, a general reserve was created through an annual transfer of net profit at a specified percentage in

accordance vsith applicable regulations. Consequent to the introduction of the Companies Act, the requirement to mandatory transfer a
specified percentage of net profit to general reserx'e has been withdrawn.

(ii) FVOCl- equity investments

The Company has elected to recognise changes in the fair value of all investments in equity securities in other comprehensive income.
These changes are accumulated within the FVOCI equity investments reserve within equity. The Company transfers amounts from this

reserve to retained earnings when the relevant equity securities are derecognised.

<$
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Gloster Lifestyle Limited

Notes to the standalone financial statements

(All amounts in INR lakhs , unless otherwise stated)

Note: 12 Other financial liabilities - current

As at 31st

March 2021

As at 31st

larch 2022T

Other payables
0.34 0.53

Total
0.34 0.53

Note: 13 Current tax liabilities (Net)
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Gloster Lifestyle Limited

Notes to the standalone &iancial statements

Note: 14 Other income

(a) Interest income from llnaiu'ial assets at amortised cost:

(b) Dividend income from investments mandatorily measured at FVOCI

Net gain on sale of investments

Miscellaneous Income

Total

(All amounts in INR lakhs, unless otherwise stated)

Particul
car ended 31st

March 2022

Year ended

31st March 2021

20.53 3577

2.22 1-59

- 2.71

2375 -

46.50 40.07

OllA
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Gloster Lifestyle Limited

Notes to the standalone financial statements

Note: 15 Other expenses

(All amounts in INR lakhs , unless otherwise stated)

Particulars
Year ended 31st

March 2022

Year ended

3ist March 2021

Kates and taxes

Miscellaneous expenses

Total

^ 1

0.05

0.88

0.05

1.00

0.93 1-05

(a)Miscellaneous expenses includes remuneration to auditors for :

Particulars
Year ended 31st

March 2022

Year ended

21st March 2021

Audit Fees

Other Ser\'ices

OST

0.25

0.21

0.08

0.25

0.30

0.10

Total
0.54 0.65
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Gloster Lifestyle Limited

Notes to the standalone financial statements

16. Earnings per equity share (EPS)

(All amounts in INR lakhs , unless otherwise stated)

Net profit for the year has been used as the numerator and number of shares have been used as denominator for calculating the basic and diluted
earnings per share

Particulars

(0 Basic

.1. Ni'I Hiiilit .tticr tax (Ks. in lakhs)

b. (i) Number of Equity Shares at the beginning of the year

(ii) Number of Equity Shares at the end of the year

(iii) Weighted average number of Equity Shares outstanding during the year

(iv) Face Value of Equity Share (Rs.)

c. Basic Earning / (Loss) per share [a/b (iii)] (Rs.)

(II) Diluted

a. Dilutix e Potential Equity Shares

ii. WVighii'd av erage number of I'^piity Shares for computing diluted earnings
per shares I(l)b{iii)+(ll)a] *

e. Diluted Earning / (lx)ss) per Share [(I)(a) / (il)(b)] (Rs.) "

Year ended

31-03-2022

33.66

4,000,000

4,000,000

4,000,000

10

0.84

4,000,000

0.84

Year ended

31-03-2021

29.07

4,000,000

4,000,000

4,000,000

10

0.73

4,000,000

0-73
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Gloster Lifestyle Limited

Notes to the standalone financial statements

(All amounts in INR lakhs, unless otherwise stated)
Note: 17 Income tax expense

This note pro\ides an analysis of the Company's income tax expense, shows amounts that are recognised directly
in equity and how the tax expense is affected by non-assessable and non-deductible items. It also explains
signiticam estimates made in relation to the Company's tax positions.

(a) Income tax expense

Particulant 31 March 2022 31 March 2021

Current tax

Current tax on profits for the \ ear 11.47 10.10

Total current tax expense
n.47 10.10

Deferred tax

Decrease (increase) in deferred tax assets

(Decrease) increase in deferred tax liabilities
-

(0.15)
Total deferred tax expense/(benefit)

.

(0.15)
Income tax expense

11.47 O.Q.'i

(b) Reconciliation of tax expense and tlie accounting profit multiplied bv tax rate:

Paiticulars 31 March 2022 31 March 2021

rrotit hi'loix' la.\
45-57 39-02

Tax at the indian tax rate of 25.168% ( 31.03.2020-

25.168%)

11.47 9.82

Tax effect of amounts which are not deductible (taxable) in

calculating taxable income:
- -

Tax effect on Mark to Market Gain/(Loss) on investment

Deferred Tax 1

0.23

(0.15)

Total income tax expense/(credit) 11.47 9.90

( c) Contingent liability in respect of income tax demand disputed in appeal Rs. 97.55 lakhs.
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Gloster lifestyle Limited

Notes to the standalone financial statements

iK (a) Ratio Analysis and its Elements # -

Kaliu.s Numerator Denominator 31st March, 2022 31st March, 2021 96 Change Reason for Variance

• Current Ratio Current Assets Current Liabilities
8.A.44 toi.99

• Debt-Eoultv Ratio Total Debt Shareholder's Equity

• Debt-Service Coverage Ratio Earnings available for debt service Debt service

• Return on Equitv Ratio

Net Profits after taxes - Preference

Dividend = Profit for the year
Average Total Equity

0.04 0.04 6.80

• liivi'iiuiix I'lininviT Ralid Cost (if goods sold or Sales .Average Inventory
.

• 1 rade Receivable Turnover Ratio
Net credit .sales Average Trade Receivable

• Trade Payable Turnover Ratio Net credit purchases Average Trade Payables

• Net Capital Turnover Ratio Net sales Working capital

• Net Profit Ratio Net Profit = Profit for the year Net sales

■ Return on Capital Employed
Earnings before interest and taxes Capital Employed

O.Ofi 0.0.4

• Relurn on imeslmeni

Interest (Finance Income)*

Dividend

Investments ♦ Fixed

Deposits
0.0.3 0.08 (67.12)

Investments in Fixed Deposits

higher compared to last year.

I based on the requirements of Schedule ill.

18(b) Other Statutory Information

(a) There are no immovable properties in the books of the company.

(b) The Company has not give any loans or advances in the nature of loans either repayable on demand or without specifying any terms or period of repayment granted to promoters, directors, KMPs
and ivlaied parlies.

(c) The Company does not have any Benami property. Further, there are no proceedings initiated or are pending against the Company for holding any benami property under the Prohibition of
Beiiami Property Transactions Act, 1988 and niles made thereunder.

(d> The Compain has not been declared as a wilful defaulter by any banker financial institution or government or any government authority.
(c) i lie Cuinpunj dues not have iransuetioiis with any struck uff companies during the year.

(0 The Company did not raise any term loans or working capital borrowings during the current year. Accordingly, the Company does not have any charges to be filed or satisfacdon which is yet to be
registered with ROC beyond the statutory period.

(g) The company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 8017.

(h) The company has not filed any Scheme ofArrangements in tenns of secdoos 230 to 237 of the Companies Act, 2013 with any Competent Authority.

(i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall;

(i) directly t;r indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries); or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(.1) rhfCoinpiiin has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or Otherwise) that the
Company shall:

(a )direcliy or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(k) The Company has not entered into any such iransacUon which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

(1) The company is not covered under section 135 of the Companies Act and as such Corporate Social Responsibility (CSR) provisions are not applicable to the Company

(m) The Company has not traded or invested in CryptocurrencyorVirtualCurrencyduring the current financial year.
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Gloster Lifestyle Limited

Notes to the standalone financial statements

(All amounts in INR lakhs , unless otherwise stated)

19 Fair Value Measurements

(1) Pinandal Instruments by category

As at 31st March

2022

Asataisl March

2Q21

Carrying Amount/

Fair Value

Carrying

Amount/ Fair

Value

FINANCIAL ASSETS

Assets carried at Fair Value through OC!

Investments

•Equity Instruments
X41.13 101.21

Assets carried at Amortized Cost

•Loans

-Cash and Cash Equivalents

-Bank Balances other than above

-Other Financial Assets

2.37

752.00

1.01

411

381.00

0.74

Total Financial Assets: 896.51 487.06

FINANCIAL LIABILITIES

Liabilities carried at Amortized Cost

-Other Financial Liabilities
0.34 0.53

Total Financial Liabilities:
0.34 0.53

(il) Fair Value

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant
data available. The fair values of financial assets and liabilities are included at the amount that vi'ould be received to sell an asset

or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The following methods and assumptions were used to estimate the fair values:

(i) The fair value of investments in equity instruments are based on their quoted market prices as at the reporting date.

(ii) The fair values of the mutual funds are based on their published Net Asset Values at the reporting date. The fair value of
quoted bonds is valued using closing price or dealers quotation as at the reporting date. The fair value of unquoted bonds is
determined using obsen-able market data.

(iii) The management assessed that fair values of loans, trade receivables, cash and cash equivalents, other bank balances, other
financial assets (current), trade payables and other financial liabilities (current) approximate their canying amounts largely
due to the short-term maturities of these instruments.

(iii) Fair Value Hierarchy

This section explains the judgements and e.stimates made in determining the fair values of the financial instruments that are (a)
recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the

financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company
has classified its financial instniments into the three levels prescribed under the accounting standard. An explanation of each
level follows below.

Level j; Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded
bonds, over-the counter derivatives) is determined using valuation techniques which maximise the use of

observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to
fair value an instrument are observable, the instrument is included in level 2.

oliA
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Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. If one or more of the significant inputs is not based on observable market data, the same is,
included in levels.

The Company's policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting
period. There are no transfers between levels 1 and 2 during the current year and previous year.

3i$t March, 2022

Level 1 Level 2 Level 3 Total

Recognised and measured at fair value - Recurring measurements

Financial Assets

Investments

Quoted Equity Instruments 14113

Mutual Fund Units

Debts/Bonds |

Total 141.13

141-13

141.13

31st March 2021

Level 1 Level 2 Level 3 Total

Recognised and measured at fair value - Recurring measurements

Financial Assets

Investments

Quoted Equity Instruments 101.21

Mutual Fund Units

Debts/Bonds ^ ^

Total 101.21

101.21

101.21

20 Financial risk management

The Company's activities expose it to credit risk, liquidity risk and market risk. The Company's management oversees the
management of above risks. This process provides assurance to the Company's management that the Company's financial risks-
taking activities are governed by appropriate policies and procedures and that financial risks are identified, measured and
managed in accordance with the Company's policies and the Company's risk appetite.

a) Credit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The Company is
exposed to credit risk from its investing activities (primarily deposits with banks and investments in equity instruments, bonds
and Mutual Funds).

h) Liquidity Risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations
without incurruing unacceptable losses. The Company's objective is to, at all times maintain optimum levels of liquidity to meet
its cash and collateral requirements. The Company closely monitors its liquidity position and maintains adequate sources of
financing.

Maturities of financial liabilities
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The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual

maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their

carrying balances as the impact of discounting is not significant.

Contractual maturities of financial liabilities Within 1 year Total

aist March. 2022

Other financial liabilities 0.34 O.34

Total 0.34 0.34

^ist March 2021

Other financial liabilities O.53 O.53

Total 0.53 0.53

Market risk

Securities Price risk

Securities price risk is the risk that the fair value of a financial instrument will fluctuate due to changes in market traded prices.

The Company invests its surplus funds in various debt instruments. These comprise of mainly liquid schemes of mutual funds,

short term debt funds & income funds and fixed deposits. To manage its price risk arising from investments in mutual funds,

the Company diversifies its portfolio. Mutual fund investments are susceptible to market price risk, mainly arising from

changes in the interest rates or market yields which may impact the return and value of such investments.

Fixed deposits are held with highly rated banks and have a short tenure and are not subject to interest rate volatility.

The Company is not an active investor in equity markets; it continues to hold certain investments in equity which are

accordingly measured at fair value through Other Comprehensive Income. Accordingly, fair value fluctuations arising from

market volatility is recognised in Other Comprehensive Income.

(a) Securities Price Risk Exposure

The Company's exposure to securities price risk arises from investments in equity/mutual funds/bonds held by the Company

and classified in the Balance Sheet as fair value through profit or loss / OCI.

(b) Sensitivity

The sensitivity of changes in interest rates / Net Assets Values (NAVs) as at year end on investments :

Year ended Year ended

31st March 2022 31st March 2021

Impact of changes on Total OCI - Increase by i%* 1.41 1.01

Impact of changes on Total OCI - Decrease by i%* (141) (i.oi)

* Holding all other variables constant

21 There are no amounts due/overdue to micro and small enterprises to the extent these have been identified from the available

information.
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22 Previous year's figures have been re-grouped / re-arranged wherever necessary.

The accompanying notes are an integral part of this financial statements

This is the balance sheet referred to in our report of even date

For Lakhotia & Co.

Firm Registration No. 313149E

Chartered Accountants

Naresh Lakhotia

Partner

Membership No. 51249

Place: Kolkata

Dated: 10th May, 2022
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